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exepHeBHbIN 0630p

HOBOCTHU

COOBLLEHME O PEKOMEHOALIMU COBE-
TA QUPEKTOPOB

TpaHCKOHTENHEP MOXET YBENNUUTL AMBUAEHAbI 32
2010 r. B 18 pas3, #o 2,91 pyb. Ha akumio

CogeT aupektopoB TMK pekomeHA0Ban AMBUAEHbI

B pa3mepe 0,85 py6. Ha akumio, B cyMme 797 MiH
>>>cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 27.91 -0.17%
Py6./EUR 39.97 0.19%

CbIPbEBbIE PbIHKN

HedTb

3akpbiTne
Urals Med., $/6app. 109.77 0.73%

MeTannbl

3aKpbiTne
AnoMuUHWIA, $/TOHHA 2495.0 -0.87%
Meppb, $/TOHHa 8982.5 -0.27%
Hukenb, $/ToHHa 23475.0 -3.04%
3onoro, $/yHuus 1490.8 -0.15%
MnaTtuHa, $/yHuus 1767 0.06%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1650
B nsITHULY TOPrv Ha POCCUIACKOM PbIHKE

aKLWii 3aBEpPLUMIUC CHUXKEHUEM KITHOYEBbIX
1630 nHankaTopos. MHaekc MMBB notepsn 1,64%
1 poctur yposHs 1604 nyHkToB. UHaekc PTC

1640

1620
cHu3mnca Ha 1,8%...>>> crp. 2
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MWUPOBbIE UHAEKCbI

WUHpekcsbl
3akpbiTne
RTS 1825.34 -1.82%
MICEX 1603.97 -1.64%
Dow Jones 12512.04 -0.74%
Nasdaq 2803.32 -0.71%
FTSE 100 5948.49 -0.13%
DAX 7266.82 -1.24%
S&P500 1333.27 -0.77%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(USD)
A®K Cucrema 1.307 0.69%
BTB 0.003 -1.17%
FMKHopHuk 250.5 -3.06%
rasnpomHedTb 4.27 -2.47%
Nykoiin 60.8 -2.88%
HIMK 3.7 -2.12%
Montoc3onoro 67.18 -0.47%
Pyclrmapo 0.049 -1.80%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHpekc PTC 1825 -1.82% B NsITHULY TOPrvt Ha POCCUINCKOM PbIHKE aKLUMI 3aBEPLUMIIUCH CHDKEHWEM KITHOYEBbIX
nHavkaTopos. MHaekc MMBB notepsin 1,64% wn goctvr yposHsa 1604 nyHkToB. MHAeKC
0O6beM Topros PTC 459  MSH. gonn. PTC cHusunca Ha 1,8%.
Beayluve eBponeiickue 1 aMepuKaHCK1e MHAEKChI B MSATHULY CHU3MIKChL. AreHTCTBO Fitch
O6bem Topros MMBB 1704 mnH. gonn. MOHW3UO A0SITOCPOYHBIN KPeAUTHBIN PeUTUHT peunn Ha Tpu cTynexu ao “B+", coxpa-

HWB HeraTuBHbIN NPOrHO3. POCT PUCKOB MHBECTUPOBAHUS B rpeyeckue obnuraumm obyc-
NIoBJIEH HEO6XOAUMOCTbBIO MPUHSTUS JOMOHUTENbHBIX MEP NS COKPALLEHNs BIOMKETHO-

JWIAEPbI HOBb“.UEH"ﬂ/ ro aedvumta. B Fitch otmeTnnun, yto Npeums, nonyums cpeactsa ot EBpocotoza n MBO,
MOHMKXEHNA B MMBbB BEPOSITHEE BCEro, He NpuberHeT K pecTpyKTypusaumm gonra. TeM BpeMeHeM, areHTCTBO
S&P co0bLMNO, YTO PEUTUHT VITanum Tak e MOXET 6biTb B CKOPOM BPEMEHM MOHMKEH.
Rarecrancan cobir. komn. | 124% AsvaTckve hOoHOOBblE MHAEKCHI CHU3UWCH B NMOHEAENbHUK A0 ABYXMECAYHOrO MUHUMY-
Y = === Ma. KpoMe MOHWKEHWsI rpeYecKmUX PeUTUHIOB, MHBECTOPbI 06eCNOKOEeHbI HOBbIM U3BEP-
ol * o XKEHWeM By/ikaHa B MipnaHaum v BO3MOXHBIMKU €ro NociescTBuUsMu.
speprotrvocsmerr [ 7> HedTb Brent TopryeTcs B paiioHe $111. 3010T0 noaopoxano A0 $1510 3a yHuMIo.
RsPR 5.79% Topru Ha pOCCUMCKOM pbIHKE aKLMiA CTapTYIOT B KPACHOI 30He. [ocne oTpuuaTensHoro
I — :| 5.1% rana Ha OTKpbITUK, 06beMbl TOProB ByaAyT HMXKE CpeAHEero — MHBECTOPbI ByayT XaaTb

@ -10.71% OTKPbITUS €BPONenckux Grpx.

CobbITnS Ha cerofHs:
o KoHuepH KanuHa: nybnukaums otyeTHocTv 3a I k8. 2011 r.
e Ksagpa: rogosoe obLuee cobpaHune akLMoHepoB

\ Henn6. wanew.npece. -a | -12.71% e Pycruapo: AaTa 3aKpbiTusi peectpa
| R e 11:28 MepMaHus: KOMEMHMPOBAHHbIM MHAEKC AE/IOBOM aKTUBHOCTY 33 Malt
e 11:58 EBpO30Ha: KOMBMHUPOBAHHbI UHAEKC AENOBOV aKTUBHOCTY 3a Maii
e 16:30 CLUA: MHaekc skOHOMMYeCKo akTuBHOCTM OPB Yukaro

‘ BonrorpapsHeproc6uim, np. | ~11.79%

‘ oM3, np. | -11.93%

-18% -13% -8% -3% 2% 7% 12%

C TOYUKM 3pEHVSi MaKPOIKOHOMUYECKOW CTaTUCTVKM, CErOAHSILIHMIA eHb He ByaeT Hackl-
JWIAEPbI HOBb“.UEH"ﬂ/ LeH AaHHbIMU. TakuM 06pa3oM, AMHAMUKa TOProB HamnpsiMyto GyfeT 3aBUCETb OT OLEHKU
MOHMKXEHNA B PTC NOCNeaCTBUIA M3BEPXXEHUS ByJKaHa B VicnaHauu. Mo faBneHneM MoryT oKa3aTbCsl akumm

ABMAKOMMaHWUI. |
Ypankanuii ] 0.22%

MK Hopunbckuii -2.14%
HuKenb Uctounuk: UK dHeprokanurtan

‘ HK fiyKoin | -217%

C6epbaHk Poccum, -2.74%
np.

‘ Fasnpom @ -2.85%

C6epbank Poccum -3.03%

-4% -3% -3% -2% -2% -1% -1% % 1% 1%

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



COOBLLEHUE O TPAHCKOHTEWHEP MOXXET YBEJINYUTb ANBUAEHAbI 3A 2010
I. B 18 PA3, 10 2,91 PYB. HA AKLIMIO
PEKOMEHAALIUWN COBETA

D. M P E KTO PO B CoBeT AnpeKkTopoB TPaHCKOHTENHepa - Ha 3acelaHum B MSATHULLY PEKOMEHI0Bas akLMOHe-
pam onepaTopa nporosocoBaTh Ha rogoBOM cobpaHum 28 MIOHS 3a BbINaTy AMBUAEHAOB

3a 2010 r. B pa3mepe 2,91 pyb. Ha akumto. Mo utoram 2009 r. KOMNaHUA Bbiniaynsana rno

0,16 py6. Ha akumio.

Taknm o6pazom, cymma amemnaeHaos 3a 2010 r. MoxeT BblpacTv noytu B 18,2 pasa. Cpeac-

TBa A0SKHbI 6bITh BbiMayveHbl A0 28 aBrycra. Bcero Ha BbinnaTty AMBMAEHAOB B Clyyae ux

YTBEPXAEHNS KOMMaHMS MOXeET HanpasuTb 6onee 40,4 MiH pyb.

COBET AMPEKTOPOB TMK PEKOMEHAOBAJ1 AMBUAEHADbI B
PA3MEPE 0,85 PYb. HA AKLIIO, B CYMME 797 MJTH

CoseT anpekTopoB TpybHasi MeTannypruyeckas KoMrnaHust co3ean cobpaHue akLuvoHepoB
Ha 28 uioHga, coobwmna TMK. CoeeT pekOMeHAOBan akKLUMOHEpPaM MPUHATbL peLleHne o
BbiM/aTe AnBMaeHAoB Mo pesynbtataM 2010 r B pasmepe 85 koneek Ha OBbIKHOBEHHYIO
akumto. O6wmii pasMep AMBMAEHAOB COCTaBUT 796,95 MiH py6neii.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAENbHbIA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpaBneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HavanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HayasbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnatiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneunanuct oTaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp NMasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKe LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproBbIM MoLagKam

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46
Anekceii Bo3Hbli

Aamunuctpatop NetInvestor/Quik +7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop aenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



