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PBIHOK CEI'OHA

Kak MbI BuamuM, Buepaisss 3i¢popus 1o MOBOy IPEYeCKUX BHIOOPOB TOBOJBHO OBICTPO COILIA HA
HET. YCTaHOBJIEHHbIE B INEPBOM IOJOBHMHE JHA MAaKCUMYyMBbI, TaK M OCTAJUCh HENPEOJOJIEHHBIMH, a K
3aKpBITHUIO OCHOBHOM ceccuu ponmoBsie nHAekcs MMBB 1 PTC pactepsiiin 4acTh JHEBHOTO MPUPOCTA U
3aKpbUTUCh MobeMoM Ha 1% u 0,81% cooTBeTCTBEHHO.

OTbITpaB TeMy BBIOOPOB, MHBECTOPHI OBICTPO TEPEKIIOYIINCH Ha JApyrue mnpolieMsl. Brepemn
craBka ®PC u MHOroOOemannoe QE3, npo kKOTOpoe Tak CIaAKO «I10I0T» OTAEIbHbIE FKCHEpThl. BoT MHe
MHTEPECHO, YTO OHU HAIMILYT, €CIM aMepuKaHCcKuil [1b HU ClI0BOM, HU HAMEKOM HE€ KOCHETCSI 3TOM TeMbl?
[Tepenecyt cBou oxkuaaHust Ha nocneayomue 40 gHe?

B takux ycioBHAX, S TPaJULMOHHO NPEINOYNUTAI0 TEXHUYECKUH aHanu3. YTo ke OH roBOpUT?
Buepa nnnexkc MMBbB nognumancs k ormerke 1392,3 nyHKTOB, Kak pa3, HEMHOTO HE JIOWJs 10 paiioHa
~1395 myHKTOB, Ha KOTOPBIN BBIIAJAIOT JBa KIHOUYEBHIX ypoBHS Dubonauun: 61,8% Kkoppekuus ot pocra
1242,75-1639,62 nynktoB u 61,8% koppekuust ot cHkeHus 1489,9-1241,62 nynkrtoB. Iloka uHzaekc
JIOTUYHO YBS3 B 9TOM 30HE, BhIIIE HA YpoBHE 1418 MyHKTOB pacronararoTcs BE HEACIbHBIE CKOJIb3SIINE
cpenane EMA21 u EMA200, a yepe3 ypoBeHb 1425-1430 nmyHKTOB NMpPOXOJUT Ta camasi, mpodutas 4 mas
JMHUS JOJTOCPOYHOIO TPEH/IA, BO3BpaTa KOTOPOM s HE K[y, a JULIb JOMYCKAlo MOJCKOKAa K HEl B paMKax
perecta. [ToaTomy 30HY BbIlie ~1400 MyHKTOB CYMTAIO0 ONTUMAJILHON 30HOM JUISI OTKPBITUS «KOPOTKUX)
MTO3ULIM.

Poccuickmne HAeEKChbI

MHpekcbl | 3HayeHue | MameHeHue [ata

MMBB 1389 1,00% 18.06.2012 18:45

PTC 1348,38 0,81% 18.06.2012 18:45
AMepuKaHCK1e UHAEKCbI

DJ 12741,82 -0,20% 19.06.2012 2:15

S&P 1344,78 0,14% 19.06.2012 2:15
EBponenckue MHAEKCHI

CAC 40 3066,19 -0,69% 18.06.2012 20:15

DAX 6248,2 0,30% 18.06.2012 20:15

FTSE 5491,09 0,22% 18.06.2012 20:15

A3unatckue MHOEKCbI

HANG

SENG 19375,54 -0,27% 19.06.2012 8:00

KOSPI 1889,71 -0,11% 19.06.2012 8:05

NIKKEI 8695,14 -0,30% 19.06.2012 8:05

Shanghai

Composite 2305,14 -0,47% 19.06.2012 7:49

V¥ unpexca PTC nocne npoxoxaenus 38,2% ypoBHs koppekuuu Kk naaenuto 1610,11-1200,67 myHkTOB, KOTOpBIM Haxoauics Ha ypoBHe 1357,07
MyHKTOB, €CTh €IIle 3amall K pocTy B Bujae noctmwxenus 50% yposHs @ubonayun, pacnosoxenHoro Ha 1405,39 mynkrax. Ho u y Hero Ha 3ony 1400-1415
MTYHKTOB ITOTIA/Ial0T BCEBO3MOXKHEIE compoTuBiieHus. [lonarato, uro o moctmwkennu 61,8% ypoBHs @uboHau4n qa’ke TOBOPUTH HE MPUXOJAUTCS, JOJUIAp HE

JaCT 3TOMY CBEpIIUTHCS.
HNuBecTopaM CTOUT OOpaTUTh BHUMAHUE HA:

. Cosem oupexmopog "Jlensnepeo" nianupyem ymeepoumse uneecmnpocpammy na 2012e.

. Byoym onybauxosanuvl gpunancosvie omuemot Adobe Systems u FedEx.

B.Ilymun npumem yuacmue 6 3aceoanuu G20.

Haunercs nsyxaneBHoe 3acenanne ®PC CILLIA.

N W -

TBIC. JOMOB. Q)KHUgaeMoe 3Hauenue rmokasarend - 720 TeIC. TOMOB.

B 16:30 MCK B CIIIA 6ynyt ony0auKoBaHbI JaHHBIE 00 00beMax HayaToOro CTpOUTENbCTBA 3a Mail. [Ipenpinyiee 3HaueHue nokasarens - 717
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6. B 16:30 MCK B CIIA - naHHble O 4KClie BBIIAHHBIX B Mae pa3pelieHuil Ha cTpouTenabcTBO. [Ipeapiayiee 3HaueHue mnokasarens - 715 Teic.
pazpemennii. OxugaemMoe 3HaYeHUE 1okaszarens - 736 Thic. pa3pelIeHU.

PBIHOK HE®THU

Jla, HamexJ Ha TO, YTO Ha JHEBHOM Tpaduke HePTH
mapku Light Buepa cdopmupoBanace ¢urypa pasBopora
«IBOWHOE JTHO» IMOYTH HE OCTaJOCh, BEb BMECTO TOTO, YTOOBI
MOKYNaTe N OPraHU30BaIM MOXOJ HAa YPOBEHb IIEH, IIEHbl BHOBb
OTKAaTHJIMCh Ha3al.

I'maBHBIM AHEBHBIM (PpaKTaJoM Ha TOKYNKY 3/1€Ch I10-
peXHeMy ocTaeTcsi oTMeTKa 86,953 3a Gappeib, 0JlHAKO yX0.1 Ha
ypoBenb  81,025-81,125§ 3a Oappemp OTMEHHUT BapHaHT
peanu3ay JaHHOW (UTYpHl U YKaXeT Ha JKEIaHWE IMPOIaBIIOB
JBUTaTh KOTUPOBKH B paiioH 75$ 3a Oappenb, e HaXOIUTCS
100% xoppexkuus Kk pocty oT okTsi0pst 2011 roaa.

Tem He MeHee IMIAaHCHl Ha MOJBEM XOTh M MPHU3PAYHBI, HO
OCTAlOTCS, TEXHWYECKH BYEPAIIHUN CIIyCK TIOXO0X Ha TeCT
NpOOUTOr0 paHee HUCXOAAILIETO KaHaja M €CIH KOTHPOBKHU
MOJATBEPIAT NAHHOE MPEAIOJIOKEHHE, TO OHU CMOTYT IOJHSATHCS
B paiion 86-88$ 3a Gappens.
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T'A3ITPOM

Eme Buepa B cBoeM THEBHOM 0030pe sl mucaia o
TOM, 4TO aKkIK «['a3npoma», MeHs NOpa0BaIu OTPAOOTKOM
IIOCTaBJIEHHOW mepen HUMH nenu. [lo uroram aus Oymaru
nonoposxanu Ha 0,96%.

B Tteuenme ngHsA OymMaru NOJAHHMMAIUCH 1O YPOBHS
158,49 py6neit, uro HemHOoruMm Bhime 61,8% ypoBHA
KOPPEKLHH oT nocneaHen BOJIHBI CHDKEHMS,
pacrosio)keHHoi Ha oT™MeTke 158,36 pyOueit.

B paitone 158-160 g pexomeHnoBaza HCKaTh
MOMEHTBI JJISi OTKPBITUSA «KOPOTKUX» IO3MIMHA, TaKk Kak
CUMTAIO ITO 30HY CHJIbHOM 30HOM CONPOTHUBIICHUS €IIE U3-3a
HaJIM4Ms B HEW TMBUJICHAHOTO HE3AKPBITOTO «I3I1ay.

JlHeBHasT JK€ cCBeYa M BOBCE BBIMISAUT Kak
«TIOBEUICHHBIN», OHA MOKa3bIBAET, UTO PHIHOK CTaJl yA3BUM,
HO TpeOyeT «MeABEXKBbEro» TIOATBEPKICHUS B TECUCHHE
cieayrouien ceccuu. Tak 4To KJI€M UTOTOB CErOJIHSIIHETO
THSL.

FR l'aanpom Hummory

0.=158 .

3PN, a0 [Pricg}1 8-06-1

ocHogaHa B 1992 roay

HHBECTHMLHOHHaA KOMNaHKWA

“mn An [In HaBecTt”

(8452) 39-37-00, 39-11-89

Jueenoi B@@

|
¥

Paid59.49)

200
155
190
jen 185
180
175

170

165
160
157.7
155
150
145

140

' 155

H

£

10000 nt:J

||\\Inii\!.i||i|HHIi|H?iH|IIHH‘HIHEHJ!LHH.‘”|Hii|H|lilH|.i;i|

1

— TAINPOM ao [Yalume]
] : : ; 3 : ; : A 3 : 3 100
iy ik . : . TP o S N . .
T LAY PO VR Y kb o o
v ; kg b 5 ; A 2 R
— TAJNPOM ao [Stochastic] = T[AIMPOM ao [RSI)
5 26 17 7 28 13 9 30 20 12 2 23 14 4
Sep Oet Mo Dec 202 Feb Mar Apr May Jun

|

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3A0 «/Ixu At JIu HBecT» He HECET OTBETCTBEHHOCTH 3@ TOPrOBBIE PELICHHS, IPUHSTHIC Ha OCHOBAaHUU MH(POPMAIIUH, TPEACTABICHHOMN B aHAIMTHYECKUX 0030pax



19.06.2012., BTOpHUK
Kypc nonnapa 32,1315 pyo.
Kypc eBpo 40,823 py0.

JYKOII

[To uToram TOproB MoOHENEIbHUKA Oymaru «JIykoima»
BbIpocin Ha 0,69%.

Kak s u mojarama, BHOBb CHJIBHOHM 30HOM
COMPOTHBIICHUS JUISI HUX crTan paiioHn ~1750 pyOneit, rme
HaxoJiaTcst U ckoib3dume cpegaue EMA100 u EMA200 Ha
IHSIX, W TpPOOUTHIE paHee MOJACPKKH, B TEUYEHHUE JHSA
KOTHUPOBKH IOJHAUMAJIUCH JIO OTMETKU 1756,2 pyoiiei.

N xoTs, Kak ® OXHJana, Ha JHEBHOM rpaduke
MPOPUCOBBIBAETCA TOJN00ME (UTYpBI pa3BOpOTa «IBOMHAs
BEpIIMHA», HA JHEBHBIX MHIMKATOPAX PaCcX0kKJI€HUH HE BUJIHO.

Tak 4ro H00GaBUM ele OJHO YCIOBHE, OyAeM CIeAUTh
32 YCTOWYMBOCTBIO THEBHOTO (ppakTaia Ha MOKYIKY, KOTOPBINA
HaXOJHUTCS Ha MakCUMyMme 4 WroHS Ha ypoBHe 1758,5 pyOneid.
Ecnu oH Tak 1 He OyAeT mpoOHT, TO OT JaHHOTO YPOBHS OyneT
UTPATh BHU3.
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I'MK HopHuxenn

Axmmmu  I'MK  «Hopunbckuit  Hukenb»  3akpbuin
BUEpAIIHUN JeHb Ha ypoBHE 5294 pybOneil ¢ mpupocToM B
1,36%.

Panee s coBeroBasia MokymnaTh JaHHbIE OymMaru Iocie
TOT0 KaK OHU 3aKpenuinch Boiiie 61,8% ypoBHS KOppEKIIUHU OT
CHMKEHHUA ¢ 2 Masi ¢ IeNblo UX moabeMa B paiion 5200-5250
pyoneii. TeMm, KTO OTKpBIBad <«IJIMHHBIE» TIO3ULUHU, S
COBETOBaJa A0XKAAThbCS MOJbEMa KOTUPOBOK B 3TOT palioH U B
paiion 5270-5280 pyOmeii, Tae MEUICHHAs CKOJIB3SIIAas
cpenusst EMA100 na nusx.

Tak Kak LEHbl OYEHb OJIM3KO MOAOUUIM K JIMHUHU
npoOUTOrO0 paHee JOJTOCPOYHOTO BOCXOJSIIETO TpEH/a,
BIIOJIHE BEPOSITHO MMEHHO OTCIO/Ia HAC MOYKET KJIaTh HOBBIN
BUTOK CHIKEHHMS II€H, HO TOKa CUTHAJOB Ha «IIOPT» HE
MOJTy4eHo, Oy/IeM HaXOUThCS 03 TIO3UITHIA.
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CBEPBAHK
Buepa oOpikHOBeHHBIE akiuu «COepOaHKa» BBIPOCIH : ;
Ha 2,2%, 3aKpbITHE JHS COCTOSIIOCH Ha YPOBHE 86,2 pyOIIeil. PiEs, 10812 —‘J
TTOBTOPSITECS, UTO OTKPEITHIE panee oT yposHs 80,5-81 | 1
pyOJieid, «IOHTH» OBUIM OXHJIA€MO, 3aKPBITHI MPH IMOIbEME
KOTHPOBOK B paifon 85,5 pyOneir, s He Oymy. Hamomuio
TOJIBKO, 4TO OBUI CJENaH TECT paHee NMPOOMTOro JHEBHOTO | % e, oMb | T ki
dpakTana Ha MPOAAXKY, OCTABIIEHHOTO HA ypOBHE 86 pyOIIei. - ! |
Ha Texymuit MOMEHT, 51 COCpeI0TOYYCh Ha TOM, CMOTYT a -
m akuun «COepbanka» 3aKpenuThes Bbine 61,8% ypoBHs | g | sdl: - . . = 8615
KOPPEKIIMH OT CHUXEHMsI ¢ 2 Masi M 3aKpbIThcs Bhile 87,90 O A e R :
pybuieii. YBepena, uro 30Ha 88-90 py6ueii, Ha KoTOpyIO Takxke | 5:1 L ;;:,ﬁ:; ! DT iy ! ; 2
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