2 O niona 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

rPYNNA AKPOH 1710
B I nonyroamn AKpoH yBeNn4un npousBoACTBO Ha
6%, Joporobyx Ha 10,4%. >>> cTp. 3 Poccuiickuii pbIHOK akLuiA BO BTOPHUK BbIPOC.
1700 MHaekc MMBB npubasun 0,74% v poctur
Pycrugpro ypoBHsi 1700 nyHkTOB. WHAekc PTC 3akpbini-
B I nonyroamun Pyclmapo yBenuuuno BbipaboTky 1690 cs1 pocToM Ha 1,15%, BeuepHss ceccusi PTC
3NeKTposaHeprun Ha 4% >>> cTp. 3 npuHecna ewe 0,37%...>>> cTp. 2
1680
K3C-XONAUHr SRR IRI KRS
K3C-XonauHr 3a I nonyroame ysenuuun BblpaboTKy S 293283328258

anekTposHeprum Ha 0,8%, Npu 3TOM BbipaboTky
TENM0BON 3HEPTUM yMeHbLKUn Ha 0,4%.

>>>cTp. 3
MWUPOBbLIE VH
KYPCbl BAJTHOT WUHpekcsbl
Kypc U3meHeHue 3akpbiTne
Py6./USD 28.15 -0.1 %
Py6./EUR 39.73 0.36% RTS 1926.23 1.15%
MICEX 1700.13 0.74%
Hedtb Dow Jones 12587.42 1.63%
Nasdaq 2826.52 2.22%
3akpbiTne FTSE 100 5789.99 0.65%
Urals Med., $/6app. 115.86 -0.97% DAX 7192.67 1.19%
S&P500 1326.73 1.63%

MeTannbl

3akpbiTne AQP (JloHpoH) U3meHeHne

AnoMuHMiA, $/TOHHa  2482.0 1.53% 3akpbiTue

Menpb, $/ToHHa 9755.0 0.67% (UsD)

Hukenb, $/ToHHa 23955.0 0.78% A®K Cucrema 1.234 0.28%

3onoto, $/yHuus 1601.0 0.13% BTB 0.003 3.84%

MnaTtuHa, $/yHuus 1773 0.45% FMKHopHuk 268.7 1.02%
rasnpomHedTb 4.896 1.20%
Nykoiin 64.95 1.33%
HJIMK 3.791 0.69%
Monroc3onoro 59.8 0.03%
Pyclnapo 0.048 1.21%
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3HaueHue N3meHeHne

NHpekc PTC 1926 1.15%
06bem Topros PTC 749  MnH. ponn.
O6bem Topros MMBB 1 353 ™mnH. gonn.
JIVQEPbI NOBbILLEHUA/
NMOHWXEHUA B8 MMBB

P— 17700

Tam6oBcKas cobIT. KoMA. ‘ 16.98%

nNensonoTo, np. ‘ 11.15%

Marapauanepro, np. 9.26%
HoBropoao6nsHeprocGLIr 8.05%
Pycnonumer -4.92%
Tyukosckuit KCM | -5.09%
Cen%pumﬁ TRYGHBIAZ-A | -5.54%
ToneEu pacnpepenut. koMn. -6.78%
®ocArpo | -8.94%

-9% -4% 1% 6% 11% 16%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

CypryTHedTeras, np. ‘ 7.68%

Ypankanui

BTB 2.15%
HK PocHedTh 1.45%
TpaHcHedTb, np. 1.11%

pycr"npo[ -0.15%

‘ 5.35%

TamedrrE -0.32%

-1% % 1% 2% 3% 4% 5% 6% 7% 8%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Poccuiickuin pbIHOK akLmii BO BTOPHMK Bblpoc. MHaekc MMBB npu6asun 0,74% v goctur
ypoBHsi 1700 nyHkToB. MHAekc PTC 3akpbinics poctoM Ha 1,15%, BeuvepHsisi ceccns PTC
npuHecna euwe 0,37%.

Topru Ha bypax pa3BuUTbIX CTPaH 3aBepLUMANCL CTPEMUTENBbHBIM POCTOM BEAyLLMX
(hOHAOBbIX MHAMKATOPOB Ha POHE XOPOLLEl KOPNOPaTUBHOW OTYETHOCTU M MaKpPO3KOHO-
MUYECKOMN CTAaTUCTUKK. Jlydlie oxuaaHuii otumtanmck IBM, Cocla-Cola, Bank of New York
Mellon, Wells Fargo, Bbllle NPOrHO3HON Oka3anacb CKOPPEKTMPOBaHHasi Npubbinb Bank of
America. He onpaegan oxuganui otyet Goldman Sachs, npu6binb KOTOPOro okasanach
no utoram npowezuwero keaptana Ha 20% Hwxe nporHo3a. [1o NATUMECAYHOr0 MakCUMy-
Ma BbIPOC/IO YMCIO AOMOB, CTPOUTENLCTBO KOTOPLIX 6b110 HavaTo B CLLUA B mioHe.

Kpome Toro, bapak Obama 3asB11 0 JOCTUXKEHWUM MPOrpecca B XoAe NeperoBopos no
YBEJIMYEHMIO MOTOJKA aMepPUKaHCKOro rocAora U noaaepXkan KOMMNpOMUCCHBIN GroaKeT-
HbII MJIaH CEHATOPOB.

Ha 6naronpuaTtHoM BHelHeM oHe pacTeT 60MbLUMHCTBO MHAEKCOB cTpaH ATP. HedTb
[opoxasna Bo BTOPHUK, 6appenb Brent Topryetcsi B paiioHe $117,8. 3010T0, HanpoTus,
HEMHOro CKOppeKTMpoBanock — A0 $1591 3a yHumto. LleHa dhbio4epcHOro KOHTpakTa Ha
nHaekc S&P 500 MeHSeTcs He3HauUTENbHO.

Topru Ha POCCUMCKOM PbIHKE aKLMiA HAUYHYTCS C pocTa BefyLUX MHAEKCOB. BaxHast
cratucTuka ByaeT TONbKO BEYEpOM, BaXKHOCTb KOPOPaTUBHbLIX OTYETOM OyaeT He cpaB-
HMMa CO BYepallHeii. Tak YTo pbIHOK 6yAeT OpyveHTMpoBaTbCs Ha EBpony, a 3aTeM Ha
oTkpbiThe CLLA.

CobbITHS Ha cerofHs:

e eBay Inc., Intel Corp, Tele 2 AB, American Express Co.(nocne 23:00), Blackrock Inc.(ao
16:30), TeliaSonera AB(09:15) kBapTanbHble OTYETHI

e 10:00 M'epmaHus: MHAEKC LieH Npou3BoAMTENEeN 3a UIoHb

e 15:00 CLUA: MHAeKC nnoTeYyHOro pbiHKa 3a HeAenio

e 18:00 CLUA: Mpoaaxu AOMOB Ha BTOPUYHOM PbIHKE 32 UIOHb

e 18:00 EBpo3oHa: MHAekc noTpebutensckoro 4OBEpUs Ha Monb

e 18:30 CLLUA: EIA 3anacbl HedTv 3a Hegeno m

Uctounuk: UK dHeprokanurtan
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B I NoJivroann AKPOH YBETUYWU1 NPON3BOACTBO HA 6%,
PYNIMA AKPOH AOPOIOBYX HA 10,4%.

Poct npoussoactsa y 'pynnel AkpoH B I nonyroaumn 2011 r. coctaBun 6% no cpaBHeHUIO
C aHaNorMyYHbIM NEPUOAOM npoLuoro roga. Obwwii o6beM Npou3BoACTBa cocTasun 2,9
MJTH. TOHH. MpupocT 6bin 06ecrneyeH cTabunbHOM paboToi NPoU3BOACTBEHHOrO 060pyAO0-
BaHUs 1 60siee BbICOKOW 3arpy3ky MOLLHOCTEN MO MPOM3BOACTBY KOHEYHOW MPOAYKLMM.
Mpon3BOACTBO BLIPOC/IO NO BCEM HarnpasieHns paboTsl Mpynmbl: aMMmaka Ha 2%, a30THbIX
ynobpeHnit Ha 9%, CNOXHbIX yao6peHuit Ha 7%, NMpoAyKUMM OpPraHMYecKoro CMHTE3a Ha
7%, HEOpraHW4ecko xumMum Ha 12%. B OTYETHOM Mepuoae OCHOBHBLIMU HarnpaBeHus -
MW OTFpY3KM a30THOW Mpoaykuumn 6binn Poceusi, CHI, JlatuHckas u CeBepHasi AMepuka.
Bonbluwii pocT cpeaun NpeanpusThii rpynnbl nokasano OAO Joporo6yx. B I k8. pocT npo-
n3BoacTBa npeanpustnsa coctasnn 10,4% no cpaBHEHMIO C @aHANOrMYHbBIM MEPUOAOM Npo-
wnoro roga. O6wwui o6beM NponsBoAcTBa — 854,9 ThIC. TOHH. [oporo6y He TONbKO yBe-
JIMYU NPOU3BOACTBO MO BCEM HAMPAB/EHMSIM, HO Y BO306GHOBMI MPOU3BOACTBO MOPUCTOM
U TEXHUYECKOM aMMUAYHOW CenuTpbl U kapboHaTa Kasbumsi. POCT Bbi3BaH 6r1aronpusTHOI
KOHBIOHKTYPOM Ha BHELUHUX PbIHKaX, a Talkoke BOCCTAHOB/IEHWEM CMpOCa Ha CENbCKOXO-
351ICTBEHHbIE TOBapbl.H

B I monayroamnv pycrnaprPo yBEJINYUIIO BbIPABOTKY 3JIEKT-
Pychp‘Po PO3HEPIMMN HA 4%

Mo ntoram I nonyroams poct BbipaboTkun anekTposHeprumn Pyclvapo n eé 130 coctasun
4%. Obwwas BblpaboTka coctasuna 39 262 mMaH. KBT. 4. PocT BbIpaboTkM npou3oLuen He-
CMOTPsi Ha ManloBOAHbIN nepuog B EBponelicko Yactu Poccumn u Ha [anbHem BocToke.
KntoueBbIM (pakTOpoM pocTa CTan 3anyck YeTblpex 13 Aesatun ruapoarperatos CasHo-LLy-
weHckor MIC noBpexaeHHbIX BO BpeMst aBapum B 2009 r.m

K3C-XONAUHI 3A I MONYroaAuE YBEJIUYUJT BbIPABOTKY
SNEKTPO3HEPIMW HA 0,8%, NMPU 3TOM BbIPABOTKY TEMNJ10-
BOW SHEPTMN YMEHbLLUWT HA 0,4%.

K3C-XONAWUHT

BbipaboTka 3neKkTposHeprun reHepupyowmMm komnaHuammu K3C-XonamHra coctasuna
33,33 mMnpa. KBT. 4., a BblpaboTka TennoBoii sHeprm 69 MiH. Mkan., YTo COOTBETCTBEHHO
Ha 0,8% 6Gonblue 1 Ha 0,4% MeHbLUEe 3HAUYEHUI 3@ aHANIOMMYHbIV MEPUOA MPOLLOro roaa.
YXy[LeHWe rMaposiorniyeckoii 06CTaHOBKM M CHUXKEHWE BbIPabOTKM 3MEKTPOSHEPTUU Ha
3C 6bIN10 KOMNEHCMPOBAHO POCTOM BbIPabOTKM Ha TennoBbIX CTaHumsax — MP3C n ToL,.
0co60 6ypHbI POCT BbIpaboTKM Ha TEMOBLIX 3/IEKTPOCTAHUMAX Bbl1 B MIOHE, B CBSA3W C
MUKOM PEMOHTHbIX paboT Ha ASC. CHMXKeHMe OTrycka TErnoBoi SHEeprum CBsi3aHo, npe-
Xzae Bcero, ¢ TeM, yto 3uMa 2010-2011 6bina B cpegHeM Tennee, YeM npoLusiasi.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN
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22 nions
22 nions

00:30 CLUA: API 3anacel HedTu 3a Heaento (M3MeHeHne)

10:00 FepMaHus: MHAEKC LeH Npov3BOAUTENE M/M 3a UIOHb

15:00 CLUA: MHAEKC MMoTeYHOro pblHKa 3a Heaesnto

18:00 CLUA: Mpoaaxu JOMOB Ha BTOPUYHOM PbIHKE 3@ MIOHb

18:00 EBpo3oHa: MHaekc noTpebutensckoro 4oBepUs Ha Mionb

18:30 CLUA: EIA 3anacbl HeBTY 3a Hefento (U3MeHeHne)

eBay Inc., Intel Corp, Tele 2 AB, American Express Co.(nocne 23:00), Blackrock Inc.(go 16:30), TeliaSonera
AB(09:15) kBapTanbHble OTYETHI

02:00 bpasunus: Knouesas craeka LIb Ha Hegento

03:50 SAnoHus: Toprosbii 6anaHc 3a UIOHb

10:58 ®paHuymsi: KoMEGUHMPOBaHHbIV MHAEKC AEN0BOW akTUBHOCTM (NpeaB.) Ha uiosib

11:28 MepMaHus: KOMGMHUPOBaHHbI MHAEKC AENOBOV akTUBHOCTY (MpeaB.) Ha MioNb

11:58 EBpo30oHa: KoMGUHMPOBaHHLIV MHAEKC AEN0BOM aKTUBHOCTY (NPeAB.) Ha Miosb

12:00 EBpo30Ha: Y1CTble MHBECTULIMOHHBIE MOTOKM 3a MaMl

12:30 IoHkoHr: WML, 3a noHb

12:30 BennkobputaHusa: PO3HWYHbIE NPOAAXKM [/T 3@ UIOHb

CLUA: kon-Bo rpaxaaH Bnepsble 06paTnBLIMXCS 3a nocobuem no 6espaboTuvue 3a Heaento (MUHTPYAA)
CLUA: dep. Pe3. baHk dunagenbdum: MHAEKC NPOU3BOACTBEHHOW aKTUBHOCTY 3a UIOfb

P®: O6beM 3010TOBaNOTHLIX pe3epBOB

Nokia Oyj, Morgan Stanley, Freeport McMoran Copper and Gold Inc., PepsiCo Inc.(15:00), Phillip Morris International
Inc.(15:00), Microsoft Corp.(nocne 23:00) kBapTanbHble OTHETbI

03:50 SInoHMs: YnCTble BNOXEHNS HEPE3NMAEHTOB B ANOHCKVE 0bnMraummn 3a Heaenio

03:50 SINOHMS: YnCTble BNOXEHNS HEPE3NMAEHTOB B SNMOHCKME aKLuuK 3a HEAENto

10:45 ®paHums: NHaekc AenoBoro kKaMMaTa Ha uionb

12:00 l'epmanus: IFO MHaekc AenoBoro onTuMnaMa Ha uiosb

13:00 EBpo30Ha: HoBble NPOMBbILLNEHHbIE 3aKa3bl /T 3a Maii

Volvo AB, Vodafon Group Plc., Verizon Communications Inc., POSCO, General Electric Co., Ford Motor Co.,
Schlumberger NV(zo 16:30), McDonald s Corp.(16:30), Caterpillar Inc.(15:30) kBapTasibHble OTYETHI
®paHuusi: Insee MHAEKC A0OBEPUS NpeanpuHMMaTenei K SKOHOMUKE B Mtosie

P®: O6bem aeHexHoM 6a3bl

OAO banTuka 3aBepLueHne buy back
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



