DAILY REPORT

MHBECTHUMOHHaAA KoOMNnaHwWA

GAWHEHLL BPUK 28 OkTs6psi 2008

sakpbiThe +/'% 06"°’$M"" LA BHewwHNit (OH CerogHs C yTpa YMEpEeHHO MO3UTUBHbIA. Topri B

RTS 549.43 -76.01 % o
AmepMKe 3aBeplnnunucb CHMWXeHneM NHOEKCoB, OQHAKO Ha a3naTCKou

2500 1 RTS Inde CECCUN POCT B CPEIHEM COCTaBMAET nopsaka 6%. SMOHCKMA PbIHOK
ﬁgg 1 YBEPEHHO MOLWEN BBEPX Ha (poHe ocriabreHns Kypca ueHbl NpoTvB
1900 1 amMepuKkaHCcKoro  IoNNapa, uYTo  HEMHOT0  CMArYaeT  OnaceHus
1700 - OTHOCUTENbHO  MPUBLINLHOCTI — AMOHCKOro  akcriopta B CLUA.
1500 DbI0YEPChI HA aMEPUKAHCKNE MHEKCHI B HACTOSILLMIA MOMEHT akTUBHO
ﬁgg 1 pacTyT. Ha TOBapHOM pbIHKE MPOM3OLLIO YKPENneHue 30r0Ta, HedTh
%00 | Takke Havana nogbéMm nocrne HeBOMbLIOTO CHUXeHns. Bcé aTo
700 - hopMMpyeT XOPOLUMIA (POH A1 POCCUACKOTO PbIHKA M Mbl OXWUAAEM

500 — OTKPbITUS TOproB. BeposiTHee BCero, ¢ yTpa Mbl YBUAUM HEGOIMbLLON
% % % % % % % % % % ran BHM3, MOCNE Yero BecbMa BEpoOSiTHO Pa3BUTME BOCXOASLLEro
g g g g g g g g E g OBWKEHUA, YeM CTOUT BOCMOMb30BaTbCA CNEKYNATUBHbIM WUrPOKaM.
= S ¥ ® 2 2 Nlyywe pblHKA MOryT OKa3aTbCA akuuM OaHKOBCKOrO CeKktopa M
HedhTerasoBbIX komnaHui, a Takke lNontc3onoTa. K cepeanHe aHs
POCT MOXET NPUOCTaHOBUTLCA, OOHAKO C BbICOKOM BEPOATHOCTbIO
NPOOOXNTCA NOCNE OTKPbITUA aMepMKaHCKOﬁ ceccun.
Wtoru ToproB «rony6bimMu dutikamm» Ha MMBB Wroru Topros A[IP v IAP* Ha akuumn poccunckux komnanui B CLUA/EBpone
Uera, py6  +-% O6bem, Wt Lera, $ H-%  Obwew, wr LeHa AP/ uena
MECTHbIX aKLun
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[asnpom 87.94 - - [asnpom 11.86 -3.81% 1892910 -8.09 %
l'a3npom HedTb 39.93 - - l'asnpomHedTb 8 0.00% 48478 +9.23 %
NYKOMn 755.21 - - NYKOMn 2575 +0.98% 317673 -7.06%
PocHedTb 85.25 - - PocHedTb (LI) 236 -9.92% 20278802  -24.54%
CypryTHedteras 12.807 - - CypryTHedTeras 501 -6.36% 6684004  +6.64 %
TatHedTb 27.97 - -
MK HopHukenb 1672.38 - - MK HopHukenb 49 +1.03% 246668  -20.13 %
Cesepcrans 80.32 - - CesepcTans (LI) 2.5 -22.60 % 2639245  -15.15%
orK-2 0.24 - - orK-2 11 +25.71% 0 +2494%
C6epbaHk 17.7 - -
BTE 0.0299 - - BTG (LI) 162 -12.43% 2756157  -26.15%
Poctenekom 177.86 - - Pocrenekom 23.81 -1.49% 68514  -39.18 %
Liena D-to-D,% M-to-M,% YTD,% 3aKpbITHe D-to-D,% M-to-M,% YTD,%
ol |
Brent, $/bbl 6141 -1.03% -40.07 % -33.88 % Dow Jones Industrial Average 8175.77 -2.43 % -26.63 % -38.37 %
WTI, $/bbl 63.22 -1.45% -39.99 % -33.16 % S&P 500 Index 84892  -3.18% -30.02 % -42.19 %
Urals, $/bbl 56.79 -4.31% -43.46 % -38.41 % Nasdag Composite Index 1505.9 -2.97 % -31.03 % -43.22 %
Sib, Light, $/bbl 5027 -414% -42.22 % -38.20 % Mexico Bolsa Index 16868.66  -0.65 % -34.09 % -42.89 %
Bovespa stock Index 2943511  -6.50 % -42.04 % -53.93 %
Aluminium, $/t 1886 +0.53 % -23.40 % -19.76 % Argentina Merval Index 839.77 -5.67 % -50.38 % -60.97 %
Copper, $it 3686 -0.94%  -46.78% -44.79 % [ Europe |
Nickel, $it 9800 +11.24%  -42.18% -62.02 % FTSE 100 Index 385259  -0.79 % -24.29 % -40.33 %
Tin, $/t 12460  +9.78 % -30.78 % -23.93% DAX Index 433464  +0.91% -28.51% -46.27 %
Lead, $/t 1206 +5.79 % -39.09 % -52.37 % CAC 40 index 3067.35  -3.96% -26.33 % -45.36 %
Zink, $t 10765  +1.32% -39.54 % -52.99 %
Nikkei 225 7621.92  +6.41% -35.91 % -50.21 %
Gold, $/oz 7805 4253%  -19.01% 12.38% Hang Seng Index 116916 +6.13%  -37.42% 57.96 %
Platinum, $/0z 763 -1.93%  -33.07% ~50.13 % Korea Composite Index 999.16  +557%  -32.32% -47.33%
Palladium, $/0z 171 +1.79% -27.23% -53.02 %
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KaneHnpapb [ara KomnaHus CobbiTne

KOopnopaTuBHbIX 28.10.2008

co0bITHIA MK Hopunbckui MocreaHuit feHb NpUEMa 3asiBOK Ha BbIKYN aKLWiA B pamkax oepThbl KoMMaHUi
Hukenb 0 nprobpeTeHnn 7.95 MiH COBCTBEHHBIX aKLIMA.
CyHranyp BUpM 3aKPbIThI B CBSA3M C NPa3gHUYHBIM SHEM

29.01.2008
CLUA 3acepaHue ®PC CLLUA

30.10.2008
MPCK Crbupn BHeouepenHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa
BMPEKTOpOB. [laTa 3akpbITs peecTpa akLmoHepoB — 15 aBrycra.
BTb BcTpeya ¢ MUHOpUTapHBIMM aKLMOHEPaMM
TTK-10 BHeouepenHoe cobpaHe akLMoHepoB No Bonpocy 0fobpeHus KpynHON CAENKM.
[laTta 3aKpbITUs peecTpa akLMOHEPOB — 25 CEHTAOPS.

31.10.2008

AnoHus 3acepaHue baHka AnoHum
Hos6pb
2008

[Nonumerann YTBepXAeHWe OUBUOEHOHON NOMUTUKIA KOMMaHUM Cosetom OVPEKTOPOB

05.11.2008

BHeouepeHoe cobpaHye akLoHepoB no Bonpocy Bbibopos CoBeTa

BVMPEKTOPOB. [laTa 3aKpbITs peecTpa akLMoHepoB — 19 ceHTabps.

BHeouepenHoe cobpaHie aKLMOHEepoB Mo BONPOCY BHECEHWS U3MEHEHWI B

MarHut YcTaB 1 0gobpeHnst CAENOK C 3aMHTEPECOBaHHOCTBLHO. [laTa 3akpbiTus peectpa
aKLMOoHepoB — 18 ceHTs6ps.

TrK-10

06.11.2008
EBpona 3acepaHue ELIB
07.11.2008

BHeouepenHoe cobpaHue akLmoHepoB (auBuaeHab! 3a 9 mec 2008 r: 1.75 py6

WAL Ha a/o). [laTa 3aKkpbITUs! PEECTPA aKLMOHEPOB — 3 OKTSBPS.

17.11.2008

BHeouepeaHoe cobpatie akLMOoHepOB Mo BOMPOCY YBENMYEHMS YCTABHOTO
kanuTana. [lata 3aKkpbITis PEecTpa aKLMoHepoB — 8 oKTABPS.
BHeodepeaHoe cobpaHue akLMoHepoB o Bonpocy BbiGopos CoseTa
[AMPEKTOPOB. [laTa 3aKpbITSA PEECTpa akLMOHEPOB — 24 aBrycra.

Pyclwapo
PTM

18.11.2008
BHeouepenHoe cobpaHie aKLMoHEepoB Mo BOMPOCY BHECEHWS M3MEHEHWI B
Monumerann YcTaB 1 0gobpeHnst CAENKM C 3aMHTEPECOBAHHOCTLHO. [lata 3akpbiTus peectpa
aKLMoHepoB — 17 okTs6psi.

20.11.2008
BHeo4epeaHoe cobpatue akLMoHepoB no Bonpocy BbiGopos CoseTa
lasnpom Hedtb [AMPEKTOPOB 1 00BPEHMS CAEMKM C 3aMHTEPECOBAHHOCTLIO. [laTa 3aKpbITHS
PEecTpa aKLIMOHEPOB — 8 CEHTSABPS.
21.11.2008

AnoHns 3acepaHve BaHka AnoHum
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Fasnpom CoBeT AnpekTopoB a3npoma pacCMOTPUT BONPOC 06 ONTUMM3ALMM U YNPABIIEHNM pacxofamu

CoBeT aupektopoB [asnpoma Ha 3acefaHum 28 OKTAOPs paccMOTpUT BOMpoc 06 onTUMM3aLuM 1
ynpaBneHun pacxogamu, cooblmna npecc-cnyxba komnaHwu. Ha 3acepanum Takke Oyget
obcyxaaTbCs BONPOC O NPUHLMNAX CUCTEMbI BHYTPUKOPNOPATUBHOIO LIeHO06Pa30BaHus, O COCTOSHUN 1
NyTX COBEPLIEHCTBOBAHWS CUCTEMbI BHYTPEHHErO ayauTa, O COCTOSIHUM PacyeToB W NepcrekTyBax
B3aMMOOTHOLLIEHWI C XO3ANCTBYOLLMMM CyGbekTamm benopyccumn n YkpanHb! B ra3oBon cdepe.

Kpome ToOro, B noBecTke AHa 3Hauutcs Bonpoc 06 obecneyeHun HeaUCKPUMUHALIMOHHOMO AO0CTyna
HE3aBMCUMbIX OpraHu3auui Npou3BoAMUTENel rasa K MOLWHOCTAM EOuHOM cucTeMbl rasocHabxeHus
(ECT), 0 roTOBHOCTM K MPOXOXAEHMIO Mepuoaa MUKOBLIX Harpy3ok B koHue 2008 - Hayane 2009 1 u
Mepax, Heobxogumblx Ans obecneyeHus B [ONTOCPOMHOM nepcnektuBe  HecnepeboitHoro
rasocHabxeHus poccuickux noTpebutenen B 3UMHUIA NepUos,.

UneHbl coBeTa AMPEKTOPOB Takke 3achylialT MHGopmaumio xoge nopaboTku [eHepanbHOM CXembl
passuTUs rasoBon oTpacr o 2030 r C Y4eTOM MPUHATUS CTpaTeruit passuTUS oTpacnen
npombiwneHHoct PO 1 opgobpeHHon npaBuTensCTBOM PO eHepanbHOA CXembl pasMeLLeHns
00bekToB anekTpoaHepreTuku 4o 2020 .

[asanpom, PocHedTb [as3npom u PocHedTb nayT Ha 3anagHo-Kamuatckuii wenbd

Fasnpom u PocHepTb nopanu 3aseku B PocHegpa Ha 3anagHo-Kamuatckui wenb®d, coobujaet
RusEnergy. lMpu atom, B KayectBe napTHepoB o6e KOMMaHWW NRaHWPYeT NpuBNEeYb KOPEeWCKMW
koHcopunym. Obe 3asBku nocTynunu B PocHegpa cpasy nocne Toro, Kak 3akOHYWNCS CpoK AeiCTBuS
nuueHsun  PocHedpT Ha reonoropassefodHble paboTbl Ha 9TOM  yyactke. Takum  obpasom,
pa3BopayMBaeTCcs NpOTMBOOOPCTBO MEXAY OCHOBHbIM 3HEPrETUYECKAMM roCKopropauusamu 3a
MecTopoxaeHus 3anaga Kamyatku, npryém Ha CeroaHsLUHNA AeHb [a3npom TBEPAO HAMepEH NomnyyuTb
[aHHble y4acTKu Heap B CBOE NONb30BaHME.

[a3npom HehTb asnpom HehTb: uncTas npubbinb 3a 9 mec 2008 r no PCBY Bbipocna Ha 51%

KomnaHusa lasnpom HedhTb npeacTaBuna kpatkue pesynbTaTbl (OMHAHCOBOW OTYETHOCTM MO UTOram
pabotbl 3a 9 mec 2008 r B cOOTBETCTBMM CO CTaHaapTamu PCBY.

UwncTas npubbinb coctaBuna 83.4 mnpg py6, 4To Ha 51% Gonblue nokasaTens 3a aHanorM4HbIN Nepuos,
npowunoro roga. Yucras npubeinb Masnpom Hedbtn B 3 kB 2008 r Bhipocna Ha 11% u cocTasuna 21.5
Mnpa pyb. PocT uuctoi npubbinu cBA3aH C yBenuyeHueM LeH Ha Hedptb B 2008 r, a Takke ¢
yBenuyeHmem obbemoB nepepaboTki W npopax HeTENPOAYKTOB Ha BHYTPEHHEM pbiHke. B 3 kB
HeraTMBHOE BO3AENCTBIE Ha NokasaTeny okasana pesko YXyAWatwascs KOHbIOHKTYpa pbiHKa HedTy
BMECTe C COXPaHSIOWMMACS BbICOKUMU HAMOroBbIMiU OTYMACTEHUAMU. [lpeAcTaBrneHHble KpaTkue
AaHHble Mbl OLiEH1BaEM MO3UTUBHO.

pynna A3 'pynna F'A3 BHOBb NpUoCTaHaBNMBaeT NPOU3BOACTBO

Poccuiickas aBTomobunectpoutensHas rpynna A3 Ha 9 gHel ocTaHOBMNA OCHOBHbIE KOHBEMEpLI
(Npon3BOACTBO Nerkux kommepyeckux astomobunen “Tasenb”, "Cobonb" "Bangan” u "BaprysuH"),
CCbINasicb Ha nageHue cnpoca B yCroBusX PUHAHCOBOMO Kpuanca, coobiaet Peltep co cCbinkon Ha
oduumansHoro npeactasutens komnaHun O.Famosa. Paboune OTnyLueHbl B OTMYCK C COXpaHEHWeM
ABYX TpeTeit 3apnnathl. M0 AaHHbIM COTpyaHWKa npecc-cnyx6bl A3, ceiyac Ha cknagax KoMnaHum
HaxoauTCs ABYXMECSYHbIN 3anac «asenei» — okono 20 000 wryk (06bMHO — 14 000). Mopsiaka 40%
nerknx kommepyeckux asTomobunen FA3a gunepbl npogakT B kpeguT, 25% — NO NU3WHIOBbLIM
nporpammam 1 35% — 3a HanuyHble. Ho gunepbl v NOKynaTenu oTpesaHbl OT KpeauTos, T. €. 50%
cnpoca HennaTtexecnocobHo 13-3a kpusuca.
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B Hauane okTs6psa rpynna A3, nogkoHTponbHas poccuickomy munnuapaepy O.[lepunacke, yxe Ha
HEeCKONbKO AHei ocTaHaBnuBana npouseoacTBo “[asenen” nU3-3a BbI3BAHHOMO (PUHAHCOBBLIM KPU3UCOM
10%-ro cHxeHns cnpoca. B ¢Ba3n co cnoxHo 06CTaHOBKOW Ha pbiHKe rnaea komnaHum C. 3aH0o3uH
HefaBHO 3asBnan o Tom, yto B 2008 rogy xpet 30%-ro nageHus npousBoacTea, 8%-ro CHMKEHWS
BbIpyYkn 1 50%-ro obpyweHusi nokasatens EBITDA. OH Takke ckasan, YTO FOTOBWTCS YBONMWTb He
meHee 20% nepcoHana.

C Hawen TOYKW 3pEeHWs, NPUOCTaHOBKA MPOM3BOACTBA B TEKYLWMX YCMOBMSX CHWKEHWS cripoca Ha
asTomobunu sensetcs obocHoBaHHOW. Mbl monaraem, 4TO AaHHas TeHAeHuust 6yget HOCUTL
[ONTOCPOYHbIA ~ XapakTep, MNO3TOMY, BEPOSATHO, KOMMaHUS CTONMKHETCS C  HeobX0AMMOCTbIO
KOpPPEKTUPOBATL CBOM NiaHbl MPOU3BOACTBA HA HECKOILKO feT.

Putein Puteiinepbl XayT KpeaMToBaHMA

[ecsaTb poccuinckux nNpoayKToBbIX puTennepoB nonpocunu y Coepbarka u BTE kpeautsl Ha 50 mnpg
pyb - ABe CeTW LeHbru yxe momnyyunu, cooblyaeT raseta BegomMoCTM CO CCbINKOM Ha UCTOYHWUKM B
PO3HUYHBIX CeTsX. HanoMHUM, 4TO B cepeauHe OKTAOpS NpaBUTENbCTBO PEKOMEHZOBANO rocbaHkam
«aKTuBHee paboTaTh C puTeinepamMn» — Torga ¢ NpeacTaBUTENsMU Po3HUYHBIX komnaHui (X5 Retalil
Group, «MarHut», «[ukcuy», «JleHta», «O'keit», «CeObMON KOHTUHEHT», «Xonuaen», «MocmapTy,
«BukTopusi» n «Koneika») BCTpeyancs nepsblit Buue-npembep W. Lysanos. OgHako, no crosam
YYaCTHUKOB BCTPEYM, KOHKPETHbIE YCNOBMS Bblgauu KPeaMTOB Ha BCTpeye He 06Cyxaanuchb,
npezgnonaranocs, YTo OHW ByayT ONPeAensaTbCH UHAMBUAYANBHO.

Mo paHHbIM r-Ha LyBanoBa, nepeble KpeauTbl (CyMMbl He YTOYHAOTCS) B paMmKkax nporpaMMbl
rOCNoAAEPXKM yxe nonyunnm «CeabMor KOHTUHEHT» U «MarHuT». 10 0cTanbHbIM CETEBBIM KOMMAHUAM
KpeauTHble KOMUTETbI FOCOAHKOB FOTOBSIT PELLEHNS.

Mo gaHHbIM Thomson Reuters, u uctouHnka B MarHute, npumepHas cymma kpeguta CbepbaHka
coctasuna $200 mnH. Pasmep kpeanta CeabMOMY KOHTUHEHTY He pasrnallaeTcs.

Ha npowwnon Hegene Buue-npeauaeHT cetn «MocmapT» C. Cnyukuin coobLimn, 4To KOMNaHust HeAaBHO
B3ANa «3HauuTenbHbIn kpeaut B CoepbaHke» B pamkax rocyfapCTBEHHON NporpaMMbl KpeaUTOBaHMS,
Ha3BaTb CyMMY OH TaKkke He 3axoTen.

Mpeacrasutens X5 A. Kapesa oTkazanach Coo6LLMTb, NoAaBana N KOMNaHUs 3asiBKW Ha MoryyeHue
kpeauToB B rocbaHku. MpeactaButens «Konerku» A. ANMMOB Ckasan, YTo CeTb «BefeT NeperoBopbl Co
CbepbaHKkoM B TekyleM pexume», NoAaBana nu KOMNaHus 3asiBKy Ha MonyyYeHue Kpeauta B pamkax
rOCMOAAEPXKA, OH Takke He cka3an. Buue-npesugeHTt «[ukcu» . PoibacoB w npepcraButens
«BuKTOpum» pacckasanu, 4To CeTv noganu 3asBki B rochaHku, HoO CyMMbl YTOYHWTb OTKa3anmceb.
MapTHep Svarog Capital Advisors 1 uneH coeta aupekTopoB «Xonmaes» M. CTykano yTOuHMR, YTO
puTeinep HamepeH peduHaHcupoBaTb GOMbLUY YacTb 3apomkeHHocT (7 Mnpa py6., mpumepHo
nornoBuMHa JomkHa ObITb MoralleHa B TeYeHMe nomnyroga, octanbHoe — B TedeHue roga, 4o6aBun oH).
TouHyto cymmy CTykano HaseaTb OTKasancs, cocnaewucb Ha To, Yto BTH u CbepbaHk noka
paccMaTpuBaloT 3asBKy PO3HUYHOMN CETu.

Mo gaHHbIM 3amnpega BT B.Tutosa, 6aHk noka paccMatpuBan 3asiBkv OT ABYX UMW TPEX POSHUYHDBIX
ceTenl, W HUKAaKMX pelleHun ewe He npuHaTo. CTaBkm no kpegutam 6yoyT onpesensTses
WHAVMBWAYaNbHO ANS KA ceTi 1 ByayT «pa3yMHbIMU».

Poccus P® paccmatpuBaeT BO3MOXHOCTb BblKyna «npe¢oB» YaCTHbIX KOMMAHMA M OaHKOB —
W.lyBanos

MpaBuTenbCTBO POCCUM B HACTOSILLEE BPEMS paccMaTpuBaeT NPeLSIoKEeHUs psiaa KOMMaHuii 0 Bbikyne
MPVBMNETMPOBAHHBIX aKLWiA, coobLyun nepsblit BuLe-npembep W. Lysanos Ha GpudmHre, coobliaeT
WHtepdpakc. «IT10 npeanoxeHnst GusHeca, a He MpaBUTENbCTBA, HO OHW 0GCYXAalOTCS CambiM
CepbesHbiM  00pa3oM», - Ckasan MnepBbil Buue-Npembep. «ECTb GU3HEC, KOTOPbIA CMOXET
nepekpeanToBaThes y BOBa, a ecTb TOT, KOTOPbLIN He CMOXET pa3BMBaThCS, He cnncas ¢ cebs Aonm», -
oteeTun W.LyBanoe Ha BONPOC O TOM, B OTHOLLEHWM KaKiX KOMMaHMil MOXeT ObiTb NpUMeHeHa 3Ta
Mepa. W.LLlysanos nosickun, 4to nogobHas Mepa, NpegycMaTpuBaloLias BXOXAEHWE rocynapcTsa B
YCIOBUSIX KpU3ICa B YCTaBHbIN KanuTan KOMNaHwiA, He [OMKHA NOOLLUPST MEHEAKMEHT 3TUX KOMNaHui
[Nt 6e30TBETCTBEHHbIX AEMCTBUI B GyyLLEM.
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«JNwWwb ANs TOro, YTobbl PELUNT OCHOBHYHK) HA CEroaHsl, N0 MHEHWI0 MHOTVX SKCMEPTOB, Mpobremy, -
NpoBnemy CyLiecTBOBaHWS AOMra - Mbl Ha 3TO (BbIKYN aKUMii 3aKPEAMTOBAHHbLIX KOMMAHWUA) NOWTM
MoxeM. Ho He [ns Toro, 4to6bl NOBYAMTL WX U Aanblue BECTU Cebst 6e30TBETCTBEHHO», - MOAYEPKHYN
nepBbiit BULE-pemMbep.

Takke W.Lysanos oTMeTUn, 4To rocyfapcTBo, BXOAS B YCTaBHbIA Kanutan oGpeMeHeHHbIX Aonramm
KOMMaHMiA, «He UCMbITbIBAET UNK3MIA, YTO BCe ByaeT XopoLUo». «Mbl TyAa kak MeHemKepb! He Noiaem,
XyXe MEHe[XepoB, YeM Mbl, HET», - ckasan W.LLlysanos. OH HamoMHurn, YTo aTa Npobnema nobyauna
MpaBUTENbCTBO B CEPeaMHe 3TOr0 roAa WHULWMMPOBATb 3aMeHy TOCTIpefCTaBuTENeil B COBETaX
[MPEKTOPOB FOCKOMMaHMiA Ha HE3aBUCUMbIX AMPEKTOpOB. «Mbl paccMaTpuBaeM BO3MOXHOCTb CO3aTh
ceyac Takoil MHCTPyMEHTapwiA, 1 AaTb AEHBIM KOMMaHWsAM Yepes akuuu. Ham ans cebs ceityac Hago
BCE 3TW peLLeHus cbanaHcupoBaTb», - ckasan W.LLysanos.

Mpoaaxu HoBocTpoek B CLLIA B ceHTsIGpe Bbipocny Ha 2.7%

Mpogaxu HoBocTpoek B CLUA B ceHTsbpe Bbipocnn Ha 2.7% po 464 Thic. nocne nageHus B
npedbloyLemM Mecsile OO MUHMMAnbHOrO YPOBHA 3a nocrefHue 17 net. Oxupanoch CHWXEHWe Ha
2.2%.

YBenuyeHne npoaax obycnoBneHo, rnasHbIM 06pa3oM, NaAeHNEM LiEH Ha XuMnbe B YCMOBUAX Kpuanca
Ha (mHaHCOBbIX pbiHKaX. CpegHas ueHa npogaxu HoBoro goma B CLUA B npownom Mmecsue
onycTtunack Ha 9.1% no cpaBHeHuto ¢ ceHTadbpem 2007 roaa - 4o $218.4 TbiC., MUHUMANBLHOTO YPOBHS C
ceHTs6ps 2004 ropa.

PocT uncna 6aHKpOTCTB B CTPOUTENBHOM CEKTOPE U "3aMOPOXEHHbIE" KPEAUTHbIE PbIHKA NO3BOMAOT
NPeAnoNoXuTb, YTO KPU3UC B KpeauTHOWM cdepe npogomxutcs. ®efepanbHas pesepsHas cuctema
(®PC) CLUA, koTopas npoBefeT ouepeaHoe 3acefaHne Ha 3Ton Hedene, kak OXMOaeTCs, BHOBb NPUMET
PELLEHNE O CHWXEHUMM Ba30BOM MPOLEHTHON CTaBKM, YTOObI CMSrYWTb HEraTWBHbIE MOCHELCTBUS
(PMHAHCOBOTO KpU3Nca Ans 3KOHOMUKY.

Mpu HbIHeLWHWX Temnax npoaax notpebyetcs 10.4 Mecsaua Ans peanusauuy Takoro KONn4ecTsa AOMOB
npotus 11.4 mecsua B aBrycre.

B ceHTabpe npogaxu 4omoB Obinv Ha 33% Huxe Yem B ToM xe Mecsaue 2007 ropa.
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Pakr MporHos

EWHEHLLIN E?.H.ﬂ'h-:

Mpeabiaywee
3HayeHue

[ata Bpems CtpaHa OpraHusaums CobbiTne
27.10.2008
12.00 EBpo3oHa Egpocrart [eHexHbin arperat M3
17.00 CLWA Muwcrepcreo [pogaxu HOBbIX AOMOB
TOProBmu
MHpeke npoussoacTea B
17.30 CLA ®PB [lannac obpabatbiBatoLLen
MPOMBbILUNIEHHOCTH
VIHAeKc AenoBoi akTUBHOCTY
18.00 CLUA ®PC Ynkaro B 0bpabarsisanLLe

npombILneHHocTn CpeHero
3anaga

m/m

m/m

m/

3

CeHTsbpb
2008
CeHTsbpb
2008

OkT56pb
2008

OkTs6pb
2008

8.6% 8.5%
0.464 0.45 MAH.
MITH.
-13.7 n.
-2.6%

8.8%

0.452 MnH.

-21.4n.

-2.6%

28.10.2008
/Hpexkc LeH Ha

16.00 CLLA Case Shiller m/m  Asryct 2008 -16.6 n. -16.3 n.
HEABKXMMOCTb
MHaekc posepus OKT6Db
17.00 CLWA Conference Board notpebuteneit k SkOHOMIKE m/m p 54.0 n. 59.8 n.
2008
CLLA
17.00 CLLA ®PB PuymoHa VHpekc aenosoit akTBHOCT — m/m Ozncroﬂot;pb -18 .
29.10.2008
15.30 CLUA MuHucTepcTBO O6bem 3aka3oB Ha ToBapbl mim CeHTsbpb 1.3% 4.8%
TOProBnn DJINTENBHOTO NONb30BaHUS 2008
2115 CLUA OPC basosas npoLieHTHas! CTaBKa 1.25% 1.5%
Ha brxaliee Bpems
30.10.2008
13.00 EsposoHa EBponeickas ViHpexc posepus B mim OkT56pb A4n 12n
Komucens NPOMbILLNEHHOCTN 2008
13.00 EsposoHa EBponeiickas WHpekc poeepus B cektope mim OkT516pb 20n on.
komuceuns ycnyr 2008
13.00 EsposoHa EBponeickas VHpexe Rosepus mim OkT56pb 21n 49n.
Komucens notpebuteneit 2008
13.00 EsposoHa EBponeiickas /Hpekc HacTpoeHuin B mim OkT516pb 86.01. 877,
Kommceus 9KOHOMWKE 2008
13.00 EsposoHa EBponeickas VIHpekc HacTpoeHus B mim OkT56pb 40n 079,
Kommceuns AenoBbIX Kpyrax 2008
15.30 CLUA Muwcrepcreo Mpupoct BBI alq 3Q 2008 -0.5% 2.8%
TOProBmu
15.30 CLUA LI sy LieHoBoii MHzexc BBI qlq 3Q 2008 3.6% 1.3%
TOProBmu
15.30 CLUA Muwcrepcreo MpuBbIH KoMnaHMit alq 3Q 2008 -0.4%
TOProBmu
MuH1CTEpCTBO 2 9
15.30 CLA Toproni VHpexc LieH nprobpeTenuit a/q 3Q 2008 4.2%
15.30 CLUA MuHucTepcTBO MHpeke LeH pacxopos Ha Al 3Q 2008 5.4% 4.3%
TOProBmu nn4Hoe noTpebnexne
KonnyectBo amepukaHckmx
rpaxpaaH, Bnepsble 24.10.2008 -
15.30 CLA MuHucTepcTBO Tpyaa oBpaTMBLLIMXCH 3 NocoBHem wiw 20.09.2008 475 ThiC. 478 ThiC.
no 6espabotuue
18.00 CLUA ®PE Kansac Vikeic penosoi m/m Oxkrabpe 9.
aKTMBHOCTW 2008
31.10.2008
13.00 EBpo3oHa Espocrar YpoBeHb 6e3paboTiLibl m/m Ce;gggpb 7.5% 7.5%
lMpenBapuTenbHble AaHHble
13.00 EBpo3oHa Egpocrart 06 3MeHeHUm m/m O;Bﬂozpb 0.0%
noTpebuTenbCKX LieH
15.30 CLA LI sy [oxopnpl Hacenexus m/m Carmlies 0.2% 0.5%
TOProBnn 2008
15.30 CLWA Muwcrepcreo Pacxopbl HaceneHus m/m Cenabpe -0.2% 0.0%
TOProBnn 2008
y VHpeke penosoit
vkarckas aKTMBHOCTYU B OkT56pb
16.45 CLA accowaums . m/m 51.5n. 56.7 n.
obpabatbiBatoLLen 2008
MeHeIXepoB
MPOMBbILUNIEHHOCTH
Y Ie— OkoHuaTenbHoe 3HayeHne OKTs66
17.00 CLWA WHAeKca [oBepust m/m P 57.5n. 70.3 .
yHVBEpCUTET 2008

n0TpeGMTene|7| K 3KOHOMUKE
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EWHEHLLIN ﬁ-".rl.ﬂ'h-:

Kanenpapb nyonukaumin Makpo3KOHOMUYECKOW CTaTUCTUKKM Ha nepuog ¢ 20 no 24 oktadpsa 2008 T.

m/m Mpeabiaywee

[ata Bpems CtpaHa OpraHusaums CobbiTne vy Mepuog Pakr MporHos SHavEHIE

20.10.2008
18.00 CLUA Conference Board ~ /HAeKConepexaowyx -, CewTaGpe 0.3% 0.1% 0.5%
3KOHOMMYECKMX NoKasaTenein 2008

21.10.2008

VIHAeKc HaLvoHanbHoM CeHTsbpb

16.30 CLLA ®PC Yukaro ; m/m -2.75 . - -1.59 n.

[1€10BON aKTUBHOCTM 2008
22.10.2008
23.10.2008

MnatéxHbin 6anaHc 6e3 -1 -1.1 mnpg

12.00 EBpo3oHa Egpocrart . . m/m Agryct 2008 MIpa '
Y4€Ta Ce30HHbIX KonebaHui e5p0 €Bpo
lMnatéxHbin 6anaHc ¢ -8.4 A7 mn

12.00 EBpo3oHa Espocrar YYETOM CE30HHbIX m/m Asryct 2008 mnpa .eB Opﬂ
konebaHui €Bpo P

-25.5

12.00 EBpo3oHa Egpocrart e . m/m Agryct 2008 MIpa AL TR
nopTenbHbIX MHBECTULIANA e8P0 €Bpo

13.00 EBpo3oHa Espocrar Hosbie 3aiasbl 8 m/m Asryct 2008 -1.2% 0.5% 1.0%
MPOMBILLIEHHOCTH

13.00 EBpo3oHa Espocrar oA yly Agryct 2008 -6.6% -0.4% 1.6%
MPOMBILLIEHHOCTY
KonnyectBo amepukaHckmx
rpaxpaaH, Bnepsble 17.10.2008 -

16.30 CLWA MuHuncTepcTBo Tpypa OBpaTUBLLXCS 33 NI0COBYEM wiw 13.09.2008 478 ThIC. 468 TbIC. 463 ThIC.

no 6espabotuue

24.10.2008
VHpekc MeHemxepoB no
CHabxeHuio B OkT56pb
12.00 EBpo3oHa Egpocrart oBpabaTbiBalolei m/m 2008 41.3n. 44 . 45n.
MPOMBILLNEHHOCTY
MHpekc MeHexepoB no OKTs6D6
12.00 EBpo3oHa Espocrar CHabxeHuio ans cdepbl m/m 2008p 46.9n. 47.2n. 48.4n.
yenyr
12.00 EBpo3oHa Egpocrart Gt 7 sl m/m Canles 44.6 . 45.6 . 46.9n.
MEHEKEPOB Mo CHabXeH!Ho 2008
HauuonaneHas Mpopaxu OMOB Ha CeHTsbpb
18.00 CLWA accowuaums m/m 5.18 MIH. 4.88 MITH. 4.91 MrH.
OMENTOpOB BTOPUYHOM PbIHKE 2008
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Hacrosiee aHanutuyeckoe nccneposaqve nogrotoneHo OO0 MheecTuunonHas Komnanus «®aitHeHwWwn bpumk» Ha 0CHOBE MHGOpMaLK. MOMyYeHHOI 3 OuLnanbHbIX
06LLLeAOCTYMHbIX MCTOYHUKOB. B HAAEXKHOCTM U [JOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHeBaThCst. CneLpanbHbIX MCCrefoBaHUA. HanpaBneHHbIX Ha BbisBNeHWe hakToB HENOMHOTbI
1 He[OoCTOBEPHOCTW YKa3aHHOM WMH(OPMaLMWA. He NPOBOAMNOCH. AHANMUTUYECKME BbIBOALI M 3aKMIOYEHUS. NPEACTABNEHHbIE B HACTOSALIEM [OKYMEHTE. SBMSIOTCA MHEHUeM
cneupanuctoB OO0 VHBecTULMOHHas Komnanus «PaitHeHwWwn bpumk». Hukakas nHcopMaLns 1 HUKakoe MHeHMe. BblpaXeHHOe B JaHHOM AOKYMEHTe. He SBNATCA pekoMeHaaLmen no
MOKyMKe Wnu NpoAaxe LieHHbIX Bymar. WHbIX (PUHAHCOBBIX MHCTPYMEHTOB. OMLYOHOB. (HbIOYEPCOB UMM LieHHBIX Bymar. MpPou3BOAHbIX OT 3TUX aKTUBOB (4EPUBATUBOB). He SBMSETCA
ochepToN Uit NPeANoXeHneM aenatb odepTy Unu OCYLYECTBNATL UHbIE BNOXEHUS KanuTana.

[laHHoe aHanuTM4ecKoe uccneaoBaHue He NpeAocTaBnseT rapaHTui i obelyannii byayLueit aheKTUBHOCTM (BOXO[HOCTY) [EATENBHOCTY HA PbIHKE LieHHbIX Gymar. 3a
AOCTOBEPHOCTb MH(OPMALMK. Nexallieil B 0CHOBe HACTOSILLEro A0KYMEHTa. U 3a NOCNeACTBIS PeLUeHNi. MPUHATEIX Bamu Ha ocHoBe HacTosilero gokymeHTta. OO0 VHBecTULMOHHaS
KomnaHus «®aitHeHwWwn bpuax» 0TBETCTBEHHOCTU He HECeT.

Heobxoanmo npuHMMaTh BO BHMMaHWe. YTO [O0XOA OT WMHBECTMPOBAHMS B ONpeAeneHHble LieHHble Gymary unn uHble MHaHCOBbIE MHCTPYMEHTbI. €CIK TakoBOW UMeeT
MeCTO. MOXET BapbypOBaThbCs. @ CTOMMOCTb 3TUX LieHHbIX Bymar 1 MHbIX (UHAHCOBBIX MHCTPYMEHTOB MOMET MOBbILIATLCS UNK MOHWKaTbCS. KonebaHne KypcoB MHOCTPaHHBIX BamioT
MOXeT OKa3aTb HebnarompusiTHoe BRMSIHWE Ha KypcC. CTOMMOCTb W [JOXOAHOCTb OMpeAeneHHoN LieHHOW BGymarn n WHOro (PMHaHCOBOTO WHCTPYMEHTA. YMOMSHYTbIX B HACTOSILIEM
NOKyMEHTe.

Hwkakas nHdopmaums. kacatowascs HanoroobnoxeHms. M3NOXeHHas B HacTOsLLEM JOKyMeHTe. He sBnseTcs. Haiwa KomnaHus HacTosTenbHO pekoMeHayeT MHBecTopam
obpallatbCs 3a KOHCyNbTaLMAMK K He3aBUCUMbIM  CrieluanucTam B obnacti HanoroobnoxeHus. koTopbiMu ByayT yuuTbiBaTbCs 0COBble 06CTOATENbCTBA  KaXAoi KOHKPETHON
cuTyaLum.

000 WHBecTuumoHHas Komnanus «PaitHeHwn Bpumk» npoBoaUT CTPOrYI0 BHYTPEHHIOK NOMUTUKY. HanpaBMeHHyIo Ha NpeAoTBpaLyeHre Kakiux-nbo AeACTBUTENbHBIX UMK
noTeHLManbHbIX KOH(IMKTOB UHTEPECOB KOMMaHWM U MHBECTOPOB. a Takke NpefoTBPaLLeHue YLLIEMNEHNS NHTEPECOB MHBECTOPOB.

[ina nonydyeHus [ONOMHUTENbHON WHCOPMALMM O LieHHbIX Oymarax. YyNOMSHyTbIX B HacTosilleMm uccrniefoBaHuu. Heobxoaumo obpatutbes B OO0 WHBecTumMoHHas
Komnarus «®aitHeHwn bpumx».

BocnpounaBoauTh. KonupoBaTh. LMTUPOBATh. a Takke AenaTb BbIAEPXKKA M3 HacTosLero JokymeHTa 6e3 npeaBapuTenbHOro nuceMeHHoro cornacus OO0 VHBecTULMOHHas
Komnarus «®aitHeHwwn bpumx» 3anpeLyeHo.

© 000 MuBectuumoHHas Komnaus «®aitHeHwun bpumx». 2008

This research report is prepared by IC Financial Bridge and is based on the information obtained from official public sources. which are reasonably deemed to be reliable and
trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical summaries and decisions
contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a recommendation. an offer or an invitation to make an
offer to buy or sell any securities. other investment or any options. futures or derivatives related to such securities or investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IC Financial Bridge is not
responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the basis of the above
mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments. if any. may fluctuate and that price or value of such securities and
investments may rise or fall. Foreign currency rates of exchange may adversely affect the value. price or income of any security or related investment mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IC Financial Bridge maintains strict internal policies. which are designed to manage any actual or potential conflicts of interest from harming the interests of investors.

Further information on the securities referred to herein may be obtained from IC Financial Bridge upon request.

This report may not be reproduced. copied nor extracts taken from it. without the express written consent of |IC Financial Bridge.

For residents of the United States: IC Financial Bridge is not registered as a broker or dealer with the SEC or NASD in the United States and the information may be
distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of the Securities
Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IC Financial Bridge is not registered with the FSA in the United Kingdom. Except as may be otherwise specified
herein. this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and is made available to
such persons only. The information contained herein is not intended for. and should not be relied upon by. private customers (as defined in the FSA Rules).

Copyright ©. IC Financial Bridge. 2008
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Ananutnyeckuii otaen UK «AUHEHLLN BPUOXK»:
]

CepoB Anekceii 1.0. HaYarnbHUKa aHanMTUYECKoro oTaena
OHepreTyka. cTpaTerus

serov@finbridge.ru
Ten. (495) 956-68-85 0ob. 217

LWkpen Onbra MakpoakoHOMMKa. (HAHCOBbIE PbIHKK. HaHKK. CTpaTerus
shkred@finbridge.ru
Ten. (495) 956-68-85 [06. 220

[anaHuH Anekcen TenekoMMyHUKaLWK. MeTanmnyprus
galanin@finbridge.ru

Ten. (495) 956-68-85 nob. 264

AnekcaHapoB [MuTpuii HedbTerasosas NPOMBILLNEHHOCTb. TEXHUYECKUI aHaNN3

dma@finbridge.ru
Ten. (495) 956-68-85 1o6. 247

Nowakosa Exatepuna MoTpebuTensckuin cexTop

lea@finbridge.ru
Ten. (495) 956-68-85 106. 232

KnueHtckuit penaptament UK «®ANHEHLLIN BPUIX»:
]
AwmenuH AHpgpen HavanbHuK KNMEHTCKOro AenaptameHTa

amelin@finbridge.ru
Ten. (495) 956-68-85 nob. 226

Oywek AnekcaHgp 3am. HavarnbHuka KIMeHTCKOro fenapTameHTa
dushek@finbridge.ru
Ten. (495) 956-68-85 nob. 216

CokonoBckas EkatepuHa MaBHbIA cneymanuct
e.sokolskaya@finbridge.ru
Ten. (495) 956-68-85 [06. 228

LysanoB Anbaap Begywiuin cneymanmet

eldar@finbridge.ru
Ten. (495) 956-68-85 1o6. 262

®unatoBny AHHa Cneuuanuct
filatovich@finbridge.ru
Ten. (495) 956-68-85 no6. 256

[lenaptameHT kopnopaTueHbIx duHaHcoB UK «OAUHEHLLIT BPUMK»:
|
MBanoB AHgpen HavanbHuk genaptameHTa KopnopaTueHbIX (HaHCOB

a.ivanov@finbridge.ru
Ten. (495) 956-68-85 nob. 258
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