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A Beb OEWCTBUTENbHO - KaK Mano A/AA CYacTbA
Hago! Ha ¢oHe y»KacHbIX undp 0 HOBbIX 3aPaA3UBLLIMXCA U
HOBbIX yMmepwwux, Ha ¢oHe MHPOpMaLMM O BCE HOBbIX U
HOBbIX CTpaHax, BoBaeKaeMbix B naHaemuto COVID-19, Ha
bOHe HOBbIX OrpaHUYEHWUN ONA KUTenew, NOBCEMECTHO
BBOAMMbIX NMPaBUTENbCTBAMM TEX UKW UHBIX CTPaH, AOCTa-
TOYHO 6blNIO NOABAEHUA MHOOPMALUM O TOM, YTO TEMIbI
pacwMpeHnsa NAaHAEMUN 3amelInanCh (He OCTaHOBUAMUCH,
a Bcero nuwb 3ameannnmcb!!!), Kak TyT e Hayanocb byp-
Hoe nukoBaHue. U, KoHeYyHO e, GOHAO0BbIN PbIHOK B 3TOM
mecte 6bln Bnepeay naaHeTbl BCEW, elle pas A0Ka3blBas,
YTO C/IYKUT XOPOLUMM OMEPENKAOLWMM UHAMKATOPOM CMe-
Hbl HACTPOEHUI. N BUEpaLLHUI AEHb ABNAETCA TOMY APKUM
NPMMEPOM. YKe C Camoro yTpa YYacTHWKM pblHKA 6blain
HaCTpoeHbl BeCcbMa MO3UTUBHO, OTbIFPbIBaA MNOABJEHUE
HECKO/IbKO YCMOKaMBaOWMX [AaHHbIX MO  3aMea/IeHUto
TEMMOB PacnpoCTPpaHeHUA KOpoHasupyca. K Havany oc-
HOBHOW TOProBoW ceccumn Gblovepcbl Ha UHAEKCbI TOProBa-
nucob, Nnpubasnsa 6onee 3-x npoueHToB. C 3TUX YPOBHEN U
cTapToBanu Topru. U panee - TonbKo Bnepes u Beepx. Pos-
HeHbKO, daKTMyeckn 6e30TKaTHO, OYeHb TPEHA0BO M HA
[OCTaTOYHO MPUANYHBLIX obopoTax. Mpuyem Hago oTme-
TUTb, YTO CNPOC HA aKuMK b6bln, BO-NEPBbIX, PaKTUYECKM
NOBCEMECTHbIM, TO €CTb CMPOCOM MO/Ib30BaNCh BCe byma-
T Bcex 6e3 WCKNOYEeHUA CEKTOPOB, W, BO-BTOPbIX, JOCTa-
TOYHO PaBHOMEPHBIM. Y:Ke TOT $aKT, yTo 5 13 11 cektopos
nmHaekca S&P500 Bbipocan B cpegHem bonee Yyem Ha 6,5%,
roBopuT cam 3a ceba. Hy, a nanbmy nepBeHCTBa Tak BOO6-
e noaenuan Byepa Cpasy TpU CeKTopa - GpUHAHCOBBLIN,
NPOMBbILWNEHHBIN U TEXHOJIOFMYECKUI, Fae KanuTanusaumsa
KOMMaHWI, BXOAALWMX B 3TU CEKTOpa B CpeHeM Bblpocaa
Ha 7,5%.

M BoobWEe, BYUepalHNIN AeHb 6e3ycnoBHO OKasan-
cA yAapHbIM M TOYHO BOMAET elle 04HOM 30/10TON CTPaHK-
uel B uctopumio GoHAOBOro pbiHKA.

OfHaKoO M Ha CTONb POBHOM ¢OHE BCe pPaBHO
MOHO BbIAEAUTb PAL KOMMAHWIA, NOKas3aBLWWX HaWyy-
Wwne pesynbtaTbl. 1 04HO3HAYHO MAEPOM Cpeam HUX Mo

MTOram BYEpaWHero [AHA MOXHO TNpU3HaTb aKUuK
aBmacTpouTenbHoro ruraHta Boeing (BA, +19,48%), B3ne-
TeBWwMe NovT Ha 20%. Boobuye akummn Boeing MOXKHO yxe
cemyac NpM3HaTb CMMBOJIOM, OTPaXKatoWUM BCHO CYTb Hbl-
HelHeNn KOPOHABUPYCHOM UCTepUN Ha GOHA0BOM pPbIHKE.
OHM B NocneaHWe NoATopa MecALla Nonanun B Takyto «6o-
TaHKy», YTO He no3aBuAyeT HU OAMH MHBecTop - ac. U
MOXHO TO/IbKO YAMBAATHCA XUBYYECTU MHBECTOPOB, KOTO-
pble CMOKOMHO MPOAO/IKAOT AepKaTb 3TU aKUUKU B CBOUX
noptdensx. byaem HageaTbCs, YTO TaKOBbIE BCE e eCTb U
MX He BblKMHYO 33 bopT?! Ewe B cepeanHe dpespans atn
akumm ctonnmn 350 gonnapos, HO 3atem ynanm go 90 gon-
NapoB 3a akumio, nogeweseB Ha 75%. 3aTem - MOLLHbIN
NoIMLENCKUIA Pa3BOPOT C pocTom 33 4 aHA bonee Yyem Ha
100% - po 186 gonnapos n oTTyAa CHOBA BHM3 Ha 50% - oo
120 ponnapos. HyTb-KyTb-KyTb! A Begb 3TO OAWH W3
CTO/INOB aMePUKAHCKON 3KOHOMMKM!

Ho Kak 6bl TO HM 6bl710, BYEpALUHWE TOPTU NOKa-
3a/1M, YTO WUHBECTOPbI BMOJIHE ONTUMMUCTUYHO CMOTPAT Ha
pa3BuUTME CUTyaL MK U BEPAT, YTO YE/1I0BEYECTBO CNpPaBUTCA
C TEKYLLMMM BbI30BAMMU.

Mo utoram TOpPros MHOCTPAHHBLIMWU LieHHbIMK BY-
maramu Ha CaHKT-NeTepbyprckont bupke B NoHeAeNbHUK 6
anpensa 6bl10 3aknoueHo 6onee 620 TbiCAY CAEMOK, YTO
ABWIOCb HOBbIM abCONIOTHBIM PEKOPAOM B UCTOPUKN BUp-
KU, CAENKM 3aKN0YaNUCh C aKUMAMK U Aen03UTapHbIMU
pacnuckamm 1127 smuteHToB (95% OT BCex obpallaroLLmx-
ca Ha 6upxke SPB 6ymar). O6wmini 060poT Npu 3TOm 3a
AeHb coctasua 377 maH. gonnapos CLUA.

Ve V|3MEI;IEHME
B %
DJIA 23 679,99 +7,73
S&P 500 2 663,68 +7,03
NASDAQ 7913,24 +7,33



OxXupaHusa poiHKa 07 anpena

BuepalwHAa pagocTb OT NOABAEHMA ONTUMUCTUYHBIX AAaHHbIX C KOPOHABMPYCHOro GppoHTa OKasa-
Nlacb HACTO/IbKO BEAUKA, YTO €€, CyAa MO BCEMY, XBAaTUT U Ha CEroAHAWHKI aeHb. Mo KpaliHen mepe K
Hayasy npemapKeTa BeCb NO3UTUB, BbIIMBLUMICA BYEPa HA PbIHOK, OCTAETCA B CUAeE.

Tak, Toprn B A3vn NpOLIM OYEHb POBHO U YBEPEHHO M BCE OCHOBHbIE a3MaTCKMe UHAEKCHI Bbl-
pocnn Ha 2%. Takoe BnevaTt/neHne, YTo UM Bblna AaHa KOMaHAa@ OTKYAa-TO CBEPXY - up to 2%. U oHu 3Ty
KOMaHAy C yA0BONbCTBMEM BbINOAHUN.

Ewe Ha 6onee oNTUMUCTUYHOWN HOTE NPOXOAAT CeroAHs Topru B EBpone. bosiblue Bcex paayroTcs
nTanbAHUbl. HO 3TO M ecTecTBEHHO - HAKOHEL-TO 3abpe3Kn XOTb KaKOM-TO CBET B KOHLE TyHHendA. Oc-
HOBHOW UTANbAHCKNIA MHAEKC MUAAHCKOM bupkn FTSE MIB npubasnsaeT cerogHa 6onee 4%. Bce octanb-
Hble eBpONencKMe UHAEKCbl XOTb M OTCTanM OT UTaNbAHLEB, HO COBCEM HEMHOFO M NpubaBnAlT Brpe-
Aenax 2 - 3 NnpoueHToB.

Hy n HakoHeu, CLUA. KapTuHa ¢ KopoHasupycom B LLITaTax KoOHeYHO nNoKa axoBad. Ho npumep
APYrnX CTpaH roBOPUT, YTO 3TO BPEMSA NPOCTO HAA0 NEPEXUTb M nepeTepneTb. [o-Buanmomy, aTo n ecTb
celyac OCHOBHaA uaed, NOALEPrKMBAIOLLAA MHBECTOPOB. B KOHLLe KOHLOB, BCE MPOXOAMT, NPOMAET U
3T10. 103TOMY M aMePUKAHCKUI PbIHOK HE XOYET OCTABaTbCA B CTOPOHE OT HAAEKA, KOTOPbIE OKPbLIAAIT
MHBECTOPOB BCero mmnpa. Pooyepcbl HAa OCHOBHbIE aMEPUKAHCKME UHAEKCbI TOPryHTCA O4E€Hb aKTUBHO U
CMNPOC CO CTOPOHbI NOKyNaTenei o4eHb MOLLHbIN. POCT 6os1ee Yem Ha 3% K BUEpALUHEMY 3aKPbITUIO TOMY
noateepxaeHue.

Tak 4TO cerogHA y Hac BCe LWaHCbl YBUAETb NPOAO/IKEHME BYepaLlLHero xanna. O4HaKo, KaKkoM
6bl HM Bbl1a KPAaCMBOM U ONTUMMUCTUYHOW KAapTUHA HA AAHHbIA MOMEHT, HaZO0 MOMHWUTb, YTO BCE PUCKM,
CBA3aHHbIE U BbI3BaHHble aNNAEeMUEN KOPOHABMPYCA HUKyAA He ywan. M nosTomy pafoBaTbCA KOHEYHO
MOXHO, HO TO/IbKO He onro. OXnaaTb CEPbEe3HOr0 BOCCTAHOB/IEHMA KOTUPOBOK [0 YPOBHEN 2-X MecAY-
HOM AABHOCTU CeMYAC TOYHO HE NPUXOAUTCA. ITO MOHUMAIOT BCE M NO3TOMY NOC/E CTO/b BYPHOro pPocTa,
KOTOpPbIA Mbl HabatoA4ann BYepa n byaem BO3MOXKHO HabtoAaTb cerogHa, HEM3MEHHO NoceayeT BoJIHa
duKcauumn npmbblan cnekynaHTamu. KctaT, He UCKIOYEHO, YTO Mbl 3Ty BOJIHY YBUAUM Y¥Ke CEerofHsa K
KOHLY AHA M NO3TOMY Hago ObiTb HauyeKy BCeM MHTpagenwmkam. Hy, a 4ONrocpovHbiM MHBECTOpPAM
Ha40 NOTUXOHbKY MPUCMATPMBATLCA K OTAENbHBbIM aKUMAM. NOKa - MMEHHO NPUCMATPUBATBLCA U He cne-
WKTb C NOKYyNKamu. NoTpaTUTb CBOU AeHbIM Bbl BCEraa ycrneete.

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiaywee

aTta Bpemsa Mepwuo, Mokasatenu
A P puoA 3HauyeHue

MporHo3

07.04.2020 17-00 despanb JOLTS JOB OFFERINGS 6 963 000 6 600 000
(oTKpbITble paboune BakaHCUM)

Bcs uHgpopmayus, npedcmasneHHaa 8 Hacmosuem o630pe, Hocum UCKAYUMENbHO UHGOPMALUOH-
Hoblli XapaKkmep, He A8719emca UHBECMUYUOHHOU KOHCynbemauyuel, pekomeHoayueli uau npedsoxceHuem
K cosepuleHUro cOesnoK ¢ GUHAHCo8bIMU UHCmpymeHmamu. NMAO «CaHKkm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3a NNoca1e0Ccmaus UCNoAb308AHUA pazmeueHHol UHhopmayuu, 8 mom Yuc-
71e 3a Atobbie 803MOMCHbIE yObIMKU 0m COesO0K € hUHAHCOBbIMU UHCMPYMEHMAMU.



