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PbIHKA MHOCTPAHHbBIX AKLMIA
KPbIJIATBIE KAYEJIU - NETAT, JNETAT, JIETAT

20 ®EBPANA 2020 TOAA

PbIHOK ByATO Ha Kayensx - 4yTb-YyTb BBEPX,
YyTb-4yTb BHM3 W 3aTeM onATb BBepX. Byepa 6bina
¢$asa noneta Hasepx. M y4acTHWMKKM pbIHKA nocTapa-
JIUCb OT AylM, BOCNO/b30BaBLIMCL HEKOTOPOW May-
301 B MOCTYNNEHUN KCTPALUMAOK» C KOPOHABUPYCHO-
ro ¢poHTa. MNMOKYNKM WAN C CAMOro OTKPbITUA TOProB
M GaKTUYECKM A0 OKOHYaHWA OCHOBHOWM TOProBOW
ceccun. U cuTyauma paseBmMBanach MO KAAaCCUMYECKUM
KaHOHam Bocxogsalero TpeHaa. OcCHOBHbIM apaliBe-
paMu PoCTa KaK MU MNONOXKEHO BblIM aKL MM KOMNAHWIA
TEXHO/IOTMYECKOro CEKTopa W MpexKae BCEero akuuu
BeAyLMX MOAYNPOBOLHUKOBLIX KOMMaHUIA, HaunHasA
oT Applied Material (AMAT, +3,45%) n Lam Research
(LRCX, +2,62%) n 3akaHuMBasA 6e3ycnoBHbIMU nge-
pamu Takmumm Kak Micron Technology (MU, +3,88%),
Advanced Micro Devices (AMD, +3,53%) 1 KOHeuHO
e NVidia (NVDA, +6,11%). Mpuyem pocT 6bia Ha no-
BbILEHHbIX 060pPOTaX, YTO TOXE CBMAETENbCTBYET O
BO3HUKLIEN OYyKBaNbHO M3 HUOTKyAA YBEPEHHOCTU
YYaCTHUKOB pPblHKa B Oaumxkalwem ceeTiiom 6yay-
wem. MoXKHO KOHEYHO MOCMeATbCA Hajd MX HauBHO-
CTbto, HO aKT ocTaeTca GaKTOM M Mbl B UTOTe yBUAE-
A noytn 1-npoueHTHbIN pocT nHaekca NASDAQ, Ko-
TOPbI YBEPEHHO OOHOBMA CBOW UCTOPUYECKME MAK-
CMMYMbI M MO 3aKpbITUIO, U abcontoTHbIN. U Tenepb
3TOMY MHAEKCY A0 UCTOpUYecKoin oTmMeTKM B 10 TbicAy
MYHKTOB OCTa/I0Cb MPOUTN MeHee 2-X MPOLLEHTOB - 2
OHA HopMmanbHoro pocta. Crapwuin 6pat NASDAQ -
nHaekc S&P500 TaK)Ke BYepa CTapanca BO BCO U TO-
e CMOr nepenucaTtb cBoW pekopgpbl. [lpasaa, poct
6b1n1 6onee CNOKOMHBIA U OrpaHMYUACA NOAYNPOLEH-
ToM. Bonee cepbesHoMy poCTy momellana Becbma
CAEP’KaHHAA MO3MLUMA YYAaCTHMKOB pPbIHKA NO OTHO-
WweHunto K akuuam Alphabet (GOOGL, +0,36%) 1 Mi-
crosoft (MSFT, +0,03%), a Take HeKkoTopoe aaB/e-

HWE Ha aKUMU KPYNHEULWNX MEANUMHCKMX KOMMAHWUN,
KOTOpPOE OLLYLLANO0Ch CO CTOPOHbI MPOAABLOB.

Hy u KOHeYHO BHOBb He/Nb3A MPOUTU MUMO
akumit Tesla (TSLA, +6,88%), KOTOPbIN y»Ke KaxeTca
He TO/IbKO y/AeTeNn B OTKPbITbIA KOCMOC, HO HAX04AT-
cA Ha noanete K Mapcy. OuepegHble +7%, odvepen-
HOW YKeCTKMI yaap Mno WOopPTUCTaM U ovepeaHas mac-
Ca BOMPOCOB OT aHA/IMTUKOB U PAJOBbIX YY4ACTHUKOB
PbIHKA - @ 4YTO COBCTBEHHO npoucxoguT? U oTBeTa
HeT. M nosToMy NpOCTO NPOAO/IKAaEM CNeANUTb 3a CU-
Tyaumen.

A BOT KTO MOMeT bbITb pa3oyapoBas BYepa,
Tak aTto Walmart (WMT, -1,63%). XoTa pa3odyapoBa-
HWEe OTHOCUTE/IbHOE - MPOCTO aKUUU MUPOBOTO inae-
pa pUTEAIMHIA BEPHY/NUCb Ha WUCXOAHblE MO3ULUW,
KOTOpble OHW 3aHMMa/NM A0 BbiIXOAa KBapPTasibHOW
OTYETHOCTU gHem paHee. A Begb bblAM Hagexapl,
YTO KOTMPOBKM aKLMIA STON KOMMNaHWUW BCE Ke nonayT
BbILLE.

Mo uToram TOpProB WHOCTPAHHbLIMU AKLUAMMU
Ha 6upke SPB B cpeay 19 ¢peBpana 6bi10 3aKNOUEHO
248 Tbicay caenok ¢ akuuamm 1059 smuTteHTa Ha 06-
uyto cymmy 6onee 280 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 29 348,03 +0,40
S&P 500 3 386,15 +0,47
NASDAQ 9 817,18 +0,87



OXunpgaHua poiHKa 20 ¢peBpana

MokalidoBann BYEpa U XBATUT - HEYETO B HbIHELWHUX HEMPOCTbIX YCAOBUAX PACCUMTLIBATL XOTA
6bl faxe Ha 2-X AHEBHbIV POCT. Buepa BBEPX, ceroaHa nonoxeHo BHm3. Kauenu! Mouemy ceroaHa sHM3?
[a cobCTBEHHO MO TOM Ke NPWYMHE, YTO BYEpPA HaBEPX - BECTUM WM XKe WX oTCyTcTBue o H6opbbe
yenoseyectBa ¢ sBupycom COVID-19. Ecnm Byepa Bcex BAOXHOBUAU OaHHble U3 KnTadA, 4To TemMnbl pocTa
3ab0neBlUIMX MOWAM HA Chaj, TO CEroAHA Bce onevyannnncb ot coobueHnin us KOxHoi Kopew, rae
KonmyecTBo 3aboseBWMX BAPYr A0CTaTOMHO HEOXWMAAHHO yBenAnymMnocb. W 3Toro oKasanocb
[0CTaTOYHO, YTODObl UCMOPTUTL HACTPOEHNE BCEM MUPOBbLIM CNEKYNAHTOB. ONATb e HU O KaKOoM NaHuKe
peyb He NAEeT, HO TYYKM Ha elle BYepa Ka3anocb 6bl novtn 6e3ob1auHoe Hebo Bee Xe Habexkanun. U ecam
Ha a3MaTCKUX PbIHKAxX Mbl YBUAENM CMELLAHHYIO ANHAMUKKY, TO BOT B EBpone Bce MHAEKCHI APYKHO YLK
B MMHYC U TEPAIOT NO HECKONIbKO AecATbIX npoueHTa. CTONbKO e TepAlT U Gblodepcbl HA OCHOBHbIE
aMepUKaHCKMe MHAEKCbI. PbIHKM KaK Obl MOKA3bIBatOT - Mbl NaAaTb HE XOTUM, HO Ha BCAKWUW Cay4ail Bce
YK€ CTOMT YyTb-4yTb CHM3UTLCA. Hy coBceM YyTb-4yTb... [1POCTO TaK - Ha BCAKMI cnydaid. M noatomy, ecam
cerofHa 60/blle HUKAKMX CEPbE3HbIX HOBOCTEM He CNy4ymTCA (@ MOKa He BUAHO - OTKy4a Mor 6bl MPURTK
HeraTMB WM e MNO3MTUB), TO HAC KAYT OTHOCUTE/NIbHO CMOKOMHblE TOPrM C NMPOTOPrOBKOW TEKYLLUX
YPOBHENM U 3aKpeNNeHNEM HA AOCTUTHYTbIX PEKOPAHO BbICOKMX MO3ULUAX.

M3 MHTepecHOro cerofgHA pa3Be 4YTO BbIXOA, KBapTa/lbHOW OTYETHOCTM OAHOrO M3 AUAEPOB B
CEermeHTe CO/IHEYHOM 3HepreTMkM KomnaHumu First Solar (FSLR), a TakXke KpynHeWwei B mMupe
ropHogobbiBatowen kKomnaHuu ms bpasunum Vale S. A.(VALE). NpaBaa, CTOUT OTMETUTb, YTO OTYETHOCTb
06enx KOMNaHWI BbIMAET YXKe NOocae OKOHYaHUA TOProB U 0COOOro BAUAHUA CEFOAHA Ha COCTOAHME Aen
Ha pblHKE OHW He OKaKyT. M Bce ke B NIl0OOOM Cayyae CTOUT NPUCMOTPETLCA CErOAHA K 3TUM aKLMAM,
ocobeHHO K akumam First Solar oT KOTOpol OGONBLWMHCTBO AHA/IMTUKOB KAYT OYEHb XOPOLUMX

pe3ynbTaTos.
MaKpoaKOHOMW-IECKMe AdHHbIE
Mpeabiay-
Aata Bpema [epuogp NMokasaTtenu wee MporHos
3HayeHue

Konnyectso nepBuYHbIX 06-
20.02.2020 16-30 17.02.2020 palieHM 3a nocobmem no 205 000 210 000
6e3paboTuue

Philadelphia Fed
(MpombIWNEHHbIN NHAEKC
denepanbHOro pesepBHOro
6aHKka Punagensdpun)

20.02.2020 16-30 despanb 17,0 12,0

7,459 mnH. 2,494 mnH.

20.02.2020 19-00 17.02.2020 3anachbl cblpoi HedpTH . .
bappeneir  bappenen

Bcs uHghopmauus, npedcmasaeHHAs 8 Hacmoawem ob3ope, HoCUM UCKAYUMenbHO UHHOPMAYUOH-
HbIl xapakmep, He A879emcs UHBeCMUYUOHHOU KoHCynemayuel, pekomeHoayuell unu npednoreHuem
K cosepuleHUro cOesnoK ¢ GUHAHCo8bIMU UHCmMmpymeHmamu. NMAO «CaHKm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d 0C/1e0CmaUs UCNoAb308AHUA pa3meueHHol UuHgpopmayuu, 8 mom Yuc-
7€ 30 M0bbie 803MOMCHbIE YObIMKU 0M COes0K C (hUHAHCOBLIMU UHCMPYMEHMAMU.



