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PbIHKA MHOCTPAHHbIX AKLIMA
APPLE W HSBC HANMYTAJIM UHBECTOPOB
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Mpowepawan Hepena ocrtasuna 6H6osblue BO-
npocoB, Yem 0TBeTOB. Bnpoyem, BoobLLe B nocnea-
Hee BpemsA WMHBECTOPbl HAaXxO4ATCA, KaxeTcA, B MOJ-
HOM HeZOYMEHUW - YTO }Ke NpoucxoguT? nuaemua
COVID -19 ecnn 1 He MAET NO HApPaACTAOLWEN, TO YK
TOYHO MOKa He 3aTuxaeT. Ho uHBecTopbl BCcero mmnpa
n paxe 8 Knutae genatot BUA, 4YTO COBEPLUEHHO HUYe-
ro He MPOUCXOAMT - BCE MPEKPACHO M 3ameyvaTesibHO.
W utorn npoweawein Hegenn spoge 66l UMEHHO 06
3TOM W CBUAETENbCTBYIOT. MIHAEKCHbI BHOBb APYXKHO
OEHb 33 AHEeM MepenucbiBain CBOM UCTOPUYECKUE
MaKCMMyMbl M Npubasuan 3a Hegento ewe ot 1,02%
(no mHpekcy Dow Jones) mo 2,21% no wuHAekcy
NASDAQ. Kopoue, Bce npocTto BeankonenHo. Ho ot
3TOro «BE/IMKONEMNHO» MOYEeMy-TO BeeT XOJI0L0OM W
cTpaxom. PebsTta, onomHuTeck! Ho pbIHOK npopon-
YKAIOT 3a/MBaTb AEHbraMu U Mbl BOOUMUIO BUOMM KaK
paboTaeT npuHumMn «babno nobexaaet 3n0». Ho rae
rapaHTMA, 4TO 3TO NPOMCXOAUT BCerga?

Ha oTpacneBom ypoBHe ny4ile Bcex No UTo-
ram Hegenn CMOTPENUCb aKLUMWU TEXHOJIOFMYECKUX,
CEepPBUCHBIX M KOMMYHA/IbHbIX KOMMaHWI. Bce oOHM
BbIPOC/N B cpegHem Ha 2,1 - 2.4 npoueHTa. U 10, UTo
aKUMM MMEHHO 3TUX CEKTOpPOB Oblav  AyywnMK,
BMNOJIHE 3aKOHOMepHO. lepBble ABa cekTopa bblin
nogAeprKaHbl O4EHb CU/ILHOW OTYETHOCTbIO M MOBbI-
LLIEHHbIM CNPOCOM B Takux akumax kak NVIDIA (NVDA)
n Amazon (AMZN). A BOT Ha aKLMM KOMMYHa/bHbIX
KOMMAHWUIM CNpOC He CMafaeT yKe HECKOJIbKO Heaenb.
Bce e yacTb MHBECTOPOB MpeanoyMTaeT nepecrpa-
XOBbIBaTbCA M yXOAWUTb B 3alUMTHbIE aKTUBbI, He Mo-
Knaas npeaenos ¢oHAOBOMO PbIHKa.

A TO, YTO B MMpe HapacTaeT HanpPAXKeHHOCTb,
CBUAETEeNbCTBYET TaKKe U yCcuaeHue gonaapa no or-
HOLIEHUIO K APYrMM OCHOBHbIM MMUPOBbLIM BastOTam
(MHAEKC ponnapa AOCTUT MaKCMMyma B 99 NyHKTOB
BNepBble C OKTABPA NPOLLIOro roAa), ¥ NOBbIWEHHbIV
CNpOC Ha 30/10TO, KOTOPOE YBEPEHHO MOoANON3aeT K

MOLLHOMY YPOBHIO conpoTtueneHuna B 1600 gonnapos
33 TPOMCKYIO YHUMIO.

Hy, a rnaBHOM cynep3Be3goi pblHKa MNpo-
OomKanum octaBatbca akumm Tesla (TSLA), KoTopble
no-npeXxHemy Ha CBOMX XafaX W, cyaAa Mo BCemy, He
cobMpatoTcA KOPPEKTUPOBATLCA. YMCTO TEXHMYECKM
aAKLMUM 3TON MHTEPECHENLEN U XaNnoBeNLIEN KOMMa-
HUM Ha npowepgwein Hegene chopmupoBann Tpe-
YFONbHUK, 4YTO, KaK M3BECcTHO, saBaseTrca ¢urypomn
NPOAO/IKEHUA TEHAEHUMU, U TOTOBblI K MOKOPEHMUIO
HOBbIX BbICOT. BOT TONbKO € yyeTom 18-TW npoueHT-
HOrO KO/IMYecTBa LWOPTOB elle OAMH o4vYepesHOoW
B3/IET MOMET 3aKOHYMTCA O4YEeHb TpParnvyeckn Ans
MHOTrux. NosTomy B 3STOM C/ly4ae HUKYAAQ He Cnewmm
M CMOTPUM Ha 3TOT CMEKTaK/ib UCKAIOUYUTENBHO CO
CTOPOHDBI.

KctaTtu (xoTa noyemy KcTaTu?) Ha Toprax MHO-
CTPaHHbIMKU akumMAMK Ha CaHKT-lMeTepbyprckoi bup-
e akumm Tecnbl TakKe 6e3ycnoBHbIM vaep no obo-
poTam. O6bem TOPros UMM 3a Hegeno npesbicnn 378
MJIH. 0,011apOB, YTO B 6 pa3 bonblue, Yem aHaNOrMu-
HbI/ NOKasaTenb No akuuAm Apple, nokasaslue BTO-
PO pe3ynbTaT Mo UTOram Heaenu.

Bcero ke 3a npowealwyto Hegento Ha buprke
SPB 6b1010 3aKkntoyeHo bosee 1,2 MAH. CAENOK C aKLK-
amn 1161 smuTeHTa Ha obulyo cymmy noutn 1,4
mnpa. gonnapos CLIA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 29 398,08 -0,09
S&P 500 3 380,16 +0,18
NASDAQ 9731,18 +0,20



OXunpgaHua poiHKa 18 ¢peBpansa

Ecan 6bl TOprM Npoxogunn BYepa, TO HAaBEPHOE MOXKHO 6blno 6bl NUCaTb O NPOLOAKEHUMU
MoBbIWATE/IbHOTO TPEHAA W COXPaHEHWW cpeau MHBECTOPOB 6/1aroCTHbIX HAcTpoeHwui. Ho Buepa
AmepuKa oTapixana v npasgHosana OeHb MpesmaeHta (Washington’s Day), n nosTomy Becb NO3nUTUB
(OTHOCMTENbHbIN KOHEYHO) NpoLIen MMMO Hac. A cerogHs, Mo yxe ycTosABLIEeNCA 33 NocaefHUe AHM
NPUWBbIYKE MOC/Ie BOJIHbI MO3UTMBA, MPULLAO BPeMA MOJYYMUTb YH4aCTHUKAM pPbiHKaA CBOIO A0/1H0 HeraTuea.
XoTA BHelHe Bpoae bbl HUYEro U He smeHunoch - anngemma COVID - 19, K Besinyaiiuemy CoXKasieHuo,
HecnewmHo NPoao/KaeT 3abmpaTb CBOU XKepTebl. Tak Obl/IO U BUYEPa, TY e KapTUHY Mbl Habaogaem u
cerogHA. Ho ecam Ao cux Nop y4acTHMKKU PbIHKA MNOMPOCTY OTFOHAAM OT CebA MbIC/IM O TOM, 3 KaK Ke
CKaXKeTca Ha SKOHOMMKE aNUAEeMUA, TO CErogHA € PbIHKA CTaAM NOCTYNaTb NepPBble TPEBOXKHbIE 3BOHKMW.
M nepBbiM, KaK M MOJIOXKEHO AMAepY, B 3TOT KOJI0KoA 3a3BoHUAN B Apple (AAPL). KomnaHua coobumna,
YTO KMTAMCKMe 3aBoabl No npownssoactsy IPhone no-npexHemy 3aKpbiTbl U MO3TOMY CTOMT OXWAATb
MacCOBOrO CpblBa MOCTaBOK, KOTOpble C O4YeHb OO0/bLIOMK BEPOATHOCTbIO MNPUBEAYT K CHUMKEHUIO
nNpubbIAN NO MTOram MO KpaiHel mepe 1-ro KBapTana.

BAoroHKy cBom «3 LEeHTa» B KONWU/IKY Bceobllero Heratuea A06aBua KpynHEnLWnii eBponeickmnit
6aHK HSBC, oTyeTHOCTb KOTOPOro Bbll/ia cerogHa ¢ yTpa. MuHyc 6% Ha Toprax akumMamu 3toro 6aHKa
roBopsaT camu 3a ceba. BaHK coobwmn o Tom, 4To ero npubblib COKpaTUaacb Ha 53% wu.. camoe
HenpuATHOE, YTO OH HaMepeBaeTCs COKPATMTb 35 TbiCAY CBOMX COTPYAHMKOB B HauKailwume 3 roga B
pamMKax peopraHM3aummn CBOero MHBeCTULMOHHOro BUsHeca.

EcTecTBEHHO, 3TM COOOLWEHUA OT /NMAEPOB MUPOBOTO 6OU3HECA He MOMAM  NPOWNTU
He3ameyeHHbIMU. N peakuma y4acTHMKOB pPbIHKA COOTBETCTBYIOLWLAA - BHWU3, BHM3, 1 elle pa3 BHU3. Her,
MOKa HMKAKOWM MaHWKM HeT, HO NajeHue BCce paBHO AOCTAaTOYHO cunbHoe. Hemeuknin DAX-30 nagaet
noytn Ha 0,8%, dpaHuy3scknit CAC-40 TepaeT XoTb M YyTb meHbwe - 0,6%, HO BCe paBHO MPUJINYHO.
AHanornyHan KaptTuHa HabntogaeTca U Ha Toprax Gpbtodepcamm Ha OCHOBHbIE aMepPUKAHCKME MHAOEKCDI,
roe CHWXXeHue pocturaet noytn 1% (no ¢otoyepcam Ha mHaekc NASDAQ) M NoKa ABWXKeHMEe BHU3
OCTaHaBAMBATbCA He XKenaerT.

MosTomMy 4YTO Mbl CErogHA NOAYYMM Ha BbIXOAE MO OKOHYAHWIO OCHOBHOM TOProBOWM ceccum
[0CTaTOYHO C/IOXKHO NpeacKasaTb. C 04HOM CTOPOHbI YTPEHHWUI HEFAaTUB MOXKET NOABUIHYTb MHBECTOPOB
HayaTb YacTMYHYIO dMKcauuto npubblnn, NONYYEHHYO € Hayana roga. Ho ¢ apyroi cTopoHbl Bce e
obLiee NO3UTUBHOE HAaCTPOEHME BPAS N Ucde3no beccieHO U NOSTOMY BMOJIHE BO3SMOKHO, YTO TOPrU
NPoOMAYT NO XOPOLIO «HAaKaTaHHOMY» CL@HApUI0 - CHayasa CUIbHOE ABUMKEHME BHU3 U 3aTEM B TeYEHME
BCEro OCTaBLUEroca BpeMeHu Mbl byaem Habato4aTb NONbITKM BbITALUTb MHAEKCHI NOBbLILLE.

CnepyeT TaKKe yyecTb, YTO CEroAHs 40 Hayana TOProB BblAEeT OTYETHOCTb KpynHelwero opd-
NalH puTeinepa mmpa - kKomnaHnm Walmart (WMT). M 0TY4ETHOCTb 3TOM KOMNaHUU pPeasibHO MOXKET UK
006aBUTb MeccMMM3Ma YY4aCTHUMKAM PbIHKA, WM HanpoTMB - MoAAepKaTb PbIHOK. Tak 4To npwm
6n1aronpuATHOM PasBUTUM COBLITUIA, @ aHANUTUKM MPOFHO3MPYIOT CUAbHblE AAHHblE, CUTYauMs Ha
PbIHKE MOXET U3MEHUTLCA B IYYLLYO CTOPOHY. Ha YTo M ocTaeTcA HaaeATbCA...
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Bcs uHghopmauus, npedcmasaneHHAs 8 Hacmosuwem 0630pe, HoCUM UCKAYUMeAbHO UHGOPMAYUOH-
HbIl xapakmep, He A879emcs UHBeCMUYUOHHOU KOHCyanbmayuel, pekomeHoayuel unu npednoreHuem
K cosepuleHUro cOesnoK ¢ GUHAHCo8bIMU UHCmpymeHmamu. NMAO «CaHKm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d 0C/1edCmauUsA UCMoAb308aHUA pasmeuleHHol UuHGpopmayuu, 8 mom Yuc-
7€ 30 M110b6ble 803MOMCHbIE YObIMKU 0M COeO0K C hUHAHCOBLIMU UHCMPYMEHMAMU.



