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PbIHKA MHOCTPAHHbBIX AKLMIA
SHOPING DAY HAYAJICA C HETATUBA

11 HOABPA 2019 TOAA

UTorn npolweglieii Heaennm MOXHO CMeNo
NocTaBuTb B OAMH pAA C NYYLWUMU HeAeNsMU 3TOro
roga. BoamorKHo, pocT MHAEKCOB Ha 1% MOMKeT NoKa-
3aTbCA KOMY-TO He C/AULIKOM BMnevyaTAAalowmm, HO
Haf0 Y4MTbIBATb, YTO MHAEKCbl HAaXoAATCA Ha CBOWUX
NCTOPUYECKUX XanX U NATU BBEPX, BHOBb U BHOBb Ne-
penucbiBas CBOW abCoOMOTHbIE MAaKCUMYMbl OYEHb U
oyeHb TAXKeno. OAHAKo, KaK Mbl BUAMM, YYaCTHUKU
pbIHKa NMOKa BepsT B cBeT/ioe byayulee. Mo KpanHelh
mepe B bankKanwee. Tomy NoATBEPXKAEHME N PaCTy-
lMe B TeYeHWe BCcen Headenu M obopoTbl Ha Toprax,
KOTOPbIE XOTb M He BbILL/IM Ha CBOM MaKCMMYMbI 3TO-
ro roga, Ho B 1t060M c/lyyae akTUBHOCTU MHBECTOPOB
HaNMUO M cpegHue obbembl TOProB HaxoasTca cel-
yac Ha MaKcMMymax 3a nocaegHue HeCKONbKO mecs-
Les.

YTo Ke KacaeTcs OTpac/ieBOro cpesa, TO B
LEe/IoM Jlydlle BCex YyBCTBOBaAM ceba akumu cbipbe-
BbIX KOMMNAHW, KOTOPblE B CpeAHEeM NOKasanu pocT B
1,5%. ObecneyeH oH bbln NpeKae Bcero cTabuabHbIM
POCTOM LLEH Ha YepHOe 30/10TO, KOTOpOoe 3a npolles-
YO HeAento NoAopOorKaao Noyth Ha 3%.

OpfHaKo M Apyrne CeKTopa He CUIbHO OTCTa-
M oT HedTAHKN. N aKuMM TeXHONOrMYEeCKUx U npo-
MbILWAEHHbIX KOMMNaHUI, U akuuM KomnaHuii, pabo-
Talolme B chepe ycayr, TakxKe NoKasaau BnosiHe Ao-
CTOWHbIN pe3ynbTaT U NO UTOraM Heaenn TOJIbKO B
cpeaHem Bblpocn 6onee yem Ha 1%. Ho aTo pei-
CTBMTE/IbHO TONbLKO B cpefHem. MOCKObKY oTAesb-
Hble aKUMWU U3 3TUX CEKTOPOB NMPOAEMOHCTPUPOBANU
ropaszo 6osee CUNbHbIN POCT.

Tak, 0AUH U3 ABHbIX U BE3YC/NIOBHbIX repoes
npoweawen Heagenn - 3To0 KomnaHus Qualcomm
(QCOM, +4,50%). Mocne Bbixoga OYeHb CUIbHON OT-

YETHOCTM MO WUTOram 3-ro KBapTasa TEKyuwlero roaa
akumMm bOyKBasbHO B3/neTenu M npubasunn 6Honee
10%. Ho 37O elye UBETOYKM MO CPABHEHMIO C NOJSIETOM
B KOCMOC aKUMIA NPOMbIW/IeHHOro ruraHta General
Electric (GE, +2,04%). 3TOT NoneT Tak»e Haya/jcsa no-
C/le BbIX04A OTYETHOCTU B KOHLLE OKTADPA U C TeX Nop
KanuTannsaums KOMMaHUKW yBennunaach yxe bonee
Yyem Ha 4yeTBepTb.

Mo utoram TOpros MHOCTPAHHBIMU aKLUAMM
Ha CaHKT-MNeTepbyprckol GupKe Ha npowesllein He-
aene 6bl10 3akatoveHo 6onee 650 TbicAY CAENMOK C
akumammn 1120 smuTeHTOB Ha obuyo cymmy 6onee
762 mnH. gonnapos CLUA. Bce 3T nokasartenu npe-
BbILLAIOT MpeablayliMe MakCMMasibHble 3HAYeHUA W,
COOTBETCTBEHHO, ABNAIOTCA HOBBIMW UCTOPUYECKMMMU
MaKCMMyMaMW. BbI3BaHO 3TO KOHEYHO e M obwmm
NO3UTUBOM, CBA3AHHbIM C CUTyaUMel Ha amepuKaH-
CKOM $OHAOBOM PbIHKE, HO TaKXe U TeM, YTO POcC-
CUIACKMM WHBECTOPAM CTAHOBMUTCA [AOCTYMHbIM BCe
60/blUINIA  KPYr MHCTPYMeHTOB. HanomHum, 4to B
KOHLLe OKTABpa 6upKn SPB BbiBENa Ha TOPru aKkLmu
ele akuum 147 KomnaHuit n Tenepb obliee Koanye-
CTBO aKLMM, KOTOPblE MOTYT KyNWUTb POCCUNCKUE UH-
BecTopbl Ha Toprax 6up:u SPB, coctaBnsetr 1189
LEeHHbIX bymar.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 27 681,24 +0,02
S&P 500 3 093,08 +0,26
NASDAQ 8475,31 +0,48



O)XunpaHuna pbiHKa 11 HoA6pA

B Kutae - [eHb xonocTaka. A euwe - Shoping Day. A 3To 3HauMT, 4TO TO/MbI KMTanLeB BpocAaTcs
CMeTaTb C MONOK BCe, YTO MOX0 nexuT. OT 3Toro B MNepByl0 oyepedb BbIMIPaABalOT KOHEYHO Ke
puteiinepbl U npexge scero Alibaba (BABA). Ho ana pblHKa B Le/OM 3TO BaKHO, MOCKO/bKY 3TO
ABNAeTCA cBOEOOpPa3HbIM HapoOMETPOM MOKYMATENbCKUX HACTPOEHUM M BAMMNKaANLWKMX nepcnekTus. 3TO
cBoeobpasHbiit Black Friday no-KuMTancKkm, KOTOpbIM O4YeHb YacTo AaeT cTapT PoXKAeCTBEHCKOMY panau.
[JaHHbIX 0 Npoaarkax B Kutae B [leHb X0/10CTAKA MOKa HET, HO K COXAJIEHMIO, HAYa10 HeAenun He BHyLaeT
0co60ro onNnTMMM3Ma.

HactpoeHne Ha MUpPOBbIX GUHAHCOBBLIX PbIHKAX WMCNOPYEHO BO-MEPBbIX, M3-3a CUTyauun B
lOHKOHre, rae 6bl10 NpUMeHeHO HoeBoe OpyKME MPU Pa3roHe aKuWit NpoTecTa, U, BO-BTOPbIX, M3-3a
onaceHui, Yyto Huyero xopotulero y CLUA n Kutaa B Mx 6€CKOHEYHbIX MeperoBopax He noayyunTca. Tak aT1o
WKW HET - NOoKaXeT byayliee, HO a CErogHA Hac, cyaa no Bcemy, XAeT Hebonblwaa Koppekuma. Moka -
MMeHHO Hebosblan. MoKeT BbITb 3TO gaXKe M K aydwemy. [ocne NoKopeHUs oyepesHbIX NCTOPUYECKNX
BbICOT Ha MPOLWJION Hedene HaBepHoe [AeNCTBUTE/IbHO Heobxoauma Hebosbllad OCTaHOBKa W,
BO3MOHO, HEKOTOPOE MepPeoCcMbICNeHNE Tekylel cutyaumn. Tem Hosee 3TO BaXKHO MOCKONbKY B
6AnKalluMe AHU OXKMAAETCA BbICTYMN/EHME Npe3naeHTa Tpamna no akTyasbHbIM BONOCaM, CBA3AHHbIM C
aMEPUKAHO - KUTAWCKMMM OTHOLIEHUAMM U JANbHELLMM LWAaram no BBeAEeHUIO HOBbIX Tapudos anbo no
BO3MOHOCTM WX OTMeHbl. M OT 3TOr0 KOHEYHO e BO MHOrom OyaeT 3aBMCeTb W JajibHelwee
noseAeHMe YYaCTHMKOB pbiHKA. TaK YTO MHOMMe MWHBECTOPbl ceidac ¢ 60nbloW BepoATHOCTbIO
NpeanoYTyT HECKO/IbKO YMEPUTb CBOM Mbla M NPEeANOYTYT BO34EPKaTbCA OT Aa/IbHEMLINX MOKYMOK.

A ecnm y4ecTb, Y4TO CEeroaHsa y Hac eule u [leHb BeTepaHoB - TOPrM NPOBOAATCA, HO pPacyeTbl HeT -
TO AeHb obewaeT OblTb AOCTAaTOMHO CMOKOWHbIM HA (OHE HEBbICOKOW aKTUMBHOCTM C YMEPEHHbIM
CHU}KEHMEM KOTUPOBOK Mo BCemMy GPOHTY Bymar.

MaKkpoaKoHOMUYeCKUue AaHHble

11 H0ﬂ6pﬂ MaKpPO3KOHOMUYeCKkne aAaHHble He BbIXOAAT

Bca uHgopmauus, npedcmasneHHAs 8 HAcCMoAwem 0630pe, HOCUM UCKAYUMenbHO UHGOPMAYUOH-
HbIl xapakmep, He A8749emcsa UHBeCMUYUOHHOU KoOHCyaemayuel, pekomeHoayuell unu npednoxreHuem
K cosepuleHUro cOesnoK ¢ PUHAHCo8bIMU UHCmMpymeHmamu. NMAO «CaHKkm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d 0C/1e0CmBUs UCNOoAb308AHUA pa3meueHHol UHGopMayuu, 8 mom yuc-
/1€ 30 M0bbie 803MOMCHbIE YObIMKU 0M COEs0K C (hUHAHCOBLIMU UHCMPYMEHMAMU.



