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PbIHKA MHOCTPAHHbIX AKLIMA
ITO IHXNNNUNAU - 20 HECTIPOCTA!

24 NIOHA 2019 TOAA

Hy Ka3anocb Hbl 0 YEM eLLe MOXKHO MeyTaTb
Ha $OHAOBOM pbIHKe? - 0OHOBNEH ouyepeHoit abco-
NOTHBIA  UCTOPUYECKMIA MAKCMMYyM Ha PeKOpAHO
6onblnx 0bopoTax (060POTbI B MATHWULY NO BCEM
nHaekcam sownu B TOP-3 atoro roga), Bnepegm Hac
XAET NPoLEecC NOHWMMKEHMA CTaBKK (No KpaliHen mepe
Ha [aHHbIN MOMEHT B 3TOM yBepeHbl Bce 100%
YYACTHUKOB PbIHKa), U KpoMe 3TOro eLe U NpesnaeHT
Tpamn KaK XxOopowwuit agepHbli peakTop W3nyyaet
Henokonebumyto ysepeHHocTb, 4yto CLLUA cmoxkeT go-
rogoputbca ¢ KMtaem no noBoay B3aMMOBbLIFOAHbIX
TOProBbIX OTHOLWIEHWI W MNPOU3OMAET 3TO YKe Ha
6aunKanwen BcTpedye G20 B anoHcKkon OcaKke, KOTO-
pas CoOCTOMTCA YyKe B KOHLE 3Ton Hegenu. U Bce xe
Ha Aylwe KaK-TO HEeCcnoKoihHo. W xaewb KaKon-To
NOAKOBbIPKM.

O/ZiHaKO NoKa HUYEro «HEXopOoLIero» He C/y-
YMIOCb U PbIHOK AENCTBMTE/IbHO MOKAa3blBAeT OYEHb
Jaxe xopolume pesynbTatbl. o cpeabl, Korga bbuio
onyb6/MKOBAHO pelleHne Mo CTaBKe M CcocToanach
npecc-koHpepeHuua Mpeacepatena OPC [xepoma
Maysnna, y4acTHUKM pbiHKA HWUYEro He Aenanv wm
Hageanucob... CobIUCb M Hagexabl? BoT 310 Ha ca-
MOM fene o4yeHb 6onblon Bonpoc. Ho B ntobom cay-
Yyae YYaCTHUKM PbIHKA CMOIAN AOCTATOYHO YCNeLwwHo
ybenmnTb ceba, YTO UMEHHO TaKUX pe3y/bTaToB U Ta-
KMX C/IOB OHU M }KAANN OT aMePUKAHCKOro perynaTo-
pa. N nocne aToro mbl yBUAENM HA PbIHKE MAIEHbKYIO
BaKXaHa/Mo HbIKOB, KOTOPble YHECAU UHAEKCHI K pe-
KopaHbiMm BbicoTam. [MpaBaa, obHOBUTL uMcTOpuU4e-
CKMUIA MAKCMMyM MpPW 3TOM YAaNoCb NULb WUHAEKCY
LWMPOKOTro pbiHKa S@P500. Pessbin NASDAQ u cTa-
puHa Dow OCTaHOBWUMCb HA BAMMKHUX MOACTYyNax K
3TUM OTMETKaM.

Ha oTpacneBom ypoBHe Npou3oLwWwio pasge-
NleHne Ha age yactu. C o4HOM CTOPOHbI, 4 cekTopa
(cblpbeBON, TEXHONOMMYECKUM, 34pPaBOOXPAHEHUE W

NPOMbILWAEHHOCTDb), r4e W bbla coCpesoTOUEH OCHOB-
HOM CNPOC CO CTOPOHbI BbIKOB. AKLMM KOMMNaHUI, pa-
6oTalowme B 3TUX CEKTOpAx, BbIPOCAN 33 Hepento
TO/IbKO B cpegHem b6onee yem Ha 3%. Btopasa 4yacTb
BK/tOUMNA B cebs BCceX OCTaNbHbIX - HAYMHAA OT du-
HAQHCOBOrO CEKTOpPa U 3aBeplas KOMMYHA/bHbIM - U
pocna B ropasao 6onee CNoKoMHOM pexume, npmba-
BWUB B cpeaHem nopagka 1,5%.

Cpean oTAenbHbiX aKUMA OYEeHb C/I0XKHO
Ha3BaTb repoeB M aHTUrepoeB, HECMOTPA Ha TO, YTO
AO0CTaTOYHO MHOTO aKUMit 1 BbIpoCau, U ynanu (nep-
BbIX ropasgo 6osbuwe!) Ha [AecATOK NpPoLEeHToB. Pbl-
HOK BOJIATU/IEH W 3TO, K COXANEHWIO, HEe CAYKMUT
CMWKOM  HONbLINM yTeLeHNEM A1 MHBECTOPOB.

Mo ntoram TOProB MHOCTPAHHBIMWU AKLMAMM
Ha CaHKT-MNeTepbyprckoit Buprke 3a npoleaLyo
Heaento 66110 coBeplueHo 207 TbicAY CAENOK Ha 06-
wyto cymmy 6onee 317 mnH. gonnapos CLUA.

MaKcMManbHOEe KOJIMYEeCTBO CAenoK 6bino
coBeplweHo ¢ akuymamm Frontier Communications
(FTR) - noutu 19 ThicAy. MNoyeTHble 2-e 1 3-e MecTo No
3TOMY MapameTpy pPaszennin 2 XOpoLo U3BECTHble
ypesBbl4aliHO BONATU/IbHbIE M MO3TOMY Ype3BblYalHO
cnekynATuBHble akumm - Advanced Micro Devices
(AMD) wn Chesapeake Energy (CHK). KonnueckTso

COENOK C 3TUMM aKumMamn 3a Hegento npesbicnno 10
TbICAY.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 26 719,13 -0,13
S&P 500 2 950,46 -0,13
NASDAQ 8 031,71 -0,24



OXXunpgaHua pbiHKa 24 NoHA

Ecnv npeablaywas Heaens npoxogmna nog 3Hakom 3aceganus FOMC n oxxugaHua 6onee noHAT-
HbIX MNEePCNeKTUB B OTHOLIEHUN BO3MOXKHOIO MOHUMKEHUA CTaBKM B BaMKalwem Byaywem, TO HacTyna-
olan Hegens ogHO3HaA4YHO ByaeT NPoxoauTb B OXMUAAHUN «UCTOPUYECKOW» BCTpeuun npesmaeHTa CLUA
DoHanbpa Tpamna c MNMpeacepatenem KHP Cu UsnHbnnHom B Ocake Ha BcTpede G20. Ha Hee mHoro cTa-
BAT. [larke NOPOMN KaXKeTCA, YTO CAMWKOM MHOro. Ho TyT YK HMKyAa He AeHewbca. Cpasy Hago OTMETUTD,
YTO OXMAOAHWUA BMOJIHE NO3UTUBHbIE U MO3TOMY MOXHO OXWAaTb, YTO Mbl BCIO Heaento byaeTt ctapaTbes
NOAHATLCA KaK MOXHO Bbile. MHorne npasga CnpocaT - KyAa Y Bbiwe? Ho 1 OTBET Ha 3TOT BONpocC
ecTb. banxkaliwune uenn ectb y Bcex nHaekcos. MHaekcam Dow Jones (DJIA-30) n Nasdag Composite
BMOJIHE MO CM/1IaM MepenncaTb CBOU UCTOPUYECKME MAKCMMYMbI, A0 KOTOPbIX OCTanoch YyTb 6onee 1%.
Hy v nHgekcy S&P500, HeCMOTpPA Ha TeKyLlLMe peKkopaHble OTMETKU, TOXKE eCTb Kyda CTPeEMMUTbCA. ITo
otTmeTKa B 3000 NyHKTOB, A0 KOTOPOI OCTAETCA BCEro HUYEro - meHee 2% pocTa. Tak YTO eC/iM BHELIHUM
$oH byaeT cTabu/ibHbIM, TO Mbl BMOJIHE MOXEM yBMAETb NO MHAeKcy S&P500 nokopeHne ncuxosiornye-
CKM BaxkHOM oTmeTkn B 3000 nyHKTOB, a no uHAekcy Dow Jones - 27000 nyHKTOB. Hy, @ NOCKO/MbKY
BcTpeya G20 byget npoxoanTb B NATHULY U B cybb60TY, TO BCe NOCAeACTBMA 3TON BCTpeun byayT oTbirpa-
Hbl PbIHKOM Y}Ke Ha crieaytollei Hegene. M, Kctatu, 3TU nocneacTBuA He 06sa3aTenlbHO ByayT NO3UTUB-
HbIMUK. TaK YTO paccnabnaTbcs MHBECTOPAM TOYHO HE HaZ0 M MOC/Ee FoPAYEro UKOHA MOMKET NOUTU OYEHb
XONOAHbIN NONBCKUA A0XKAb.

YTo e KacaeTcs KOHKPETHO CEerogHsWHEero AHA, TO y4aCTHMKKN pbiHKA He 0cobo cnellat BbibpaThb
Hanpas/ieHMe ABUXKeHue. Ecnm Ha asmaTCcKux pbiHKa CerofHs npucyTcTBoBas Hebo/bLON MNO3UTUB, TO
EBpona pelmnnia NpoUrHopmMpoBaTb 3TOT NPU3PAYHbIA NO3UTMB U Ha BCAKUI CAy4val TOPryeTca HMXKe Hy-
NleBo OTMETKU. Ho 3To, cyas no BcemMy, NPOCTO Ha BCAKWUIA Cay4yaid, MOCKOJIbKY 0COBbIX MPUYMH Ans na-
OEHMA NOKa TOYHO HeT. AMePUKAHCKUIA PbIHOK MOKA UTHOPUPYETCA eBPONENCKUIA NOPUIM3M U NblTaeTcA
BCe *Ke BblKkapabKaTbCA B 30HY Bbllle HyAA. MNoka emy 3To yaaeTtcsa U Gpbroyepcbl Ha OCHOBHbIE aMepPUKaH-
CKME MHTAEKCbI CTOAT B 3e/1eHOM 30He, npubasnaa ao 0,3% K 3aKpbITUIO NATHULbI. O4HAKO yBEPEHHOCTH
B TOM, YTO Mbl MO UTOTaM AHA NMOYYMM NOJIOKUTENbHBIN pe3ynbTaT, HeT. Ml ckopee Bcero nocsie bypHoi
NATHULbI cerogHAa Topru ByayT npoxoauTb B ropas3go 6onee CNOKOMHOM pyc/ie MNPeuMmyLLecTBEHHO
86,1131 HyNEBbIX OTMETOK.

MaKpoaKOHOMM‘-IECKVIe AdHHbIE

Mpeabiayuwee
B n n n
Oara pems epuog OKasarenu HAYeHMe porHos
24.06.2019 15-30 Ma Chicago Fed National activity -0,45 0,1

24.06.2019 17-30 MioHb Dallas Fed mfg Business index -1,0 -5,3



Ton - 10 Ay4winx akuum

Mo utoram tTopros 21 uroHA 2019 roaa

LeHa LleHa ayKuMOHa
ayKuMoHa 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue

TUKep LleHHO Bymaru BS AHA B S B%

PBF PBF Energy Inc. 28,5 25,61 11,28

oC Owens Corning 51,39 49,18 4,49
HUM Humana Inc. 270,21 258,83 4,4
VEON VEON Ltd., ADR 2,85 2,73 4,4

BID Sotheby's 58,92 56,53 4,23
PLCE The Children's Place, Inc. 93,48 89,7 4,21
FARO FARO Technologies, Inc. 51,43 49,7 3,48
BHGE Baker Hughes, a GE company 25,17 24,36 3,33

MD MEDNAX, Inc. 24,6 23,81 3,32
WLK Westlake Chemical Corporation 66,46 64,33 3,31

Ton - 10 XyAawWwnx akumm

Mo utoram tTopros 21 uoHa 2019 roaa

LleHa LleHa aykumo-
AyKUMOHA | Ha 3aKpbITUA
bupxesoii HaumeHoBaHue 3aKpbiTMA | Npeabiaywero | U3meHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
KFY Korn Ferry 40,05 48,52 -17,46
ANAB AnaptysBio, Inc. 59,24 67,02 -11,61
HCSG Healthcare Services Group, Inc. 30,3 32,53 -6,86
Mallinckrodt public limited
MNK company 8,97 9,58 -6,37
GEF Greif, Inc. 31,47 33,36 -5,67
SRDX Surmodics, Inc. 42,43 44,69 -5,06
NTGR NETGEAR, Inc. 26,15 27,42 -4,63
XPO XPO Logistics, Inc. 55,04 57,66 -4,54
SEE Sealed Air Corporation 41,7 43,67 -4,51
MO Altria Group, Inc. 48 50,26 -4,5




