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PbIHKA MHOCTPAHHbIX AKLIUH
O POXXOECTBEHCKOM PANNWN MOKA MOXHO TONbKO MEYTATb

19 HOABPA 2018 TOAA

Mpoweawan Heaens BblAanacb XOTb M Heps-
HOM, HO Becbma 6oeBoit. Mo uToram nepeoi ee nono-
BMHbl BHOBb CTan aKTya/sieH BONPOC O TOM KOraa Xe
BCE-TaKW 3aBEPLUNTCA HblHEWHMIA noytn 10-neTHui
BOCXOAALWMN TPEHA M He MPULINO NN YXKe Bpems
«cnmBaTb Boay». OHAKO, KaKk Mbl yXe BUAeNn Heoa-
HOKPAaTHO, B KOHLLE HeAene Y4aCTHUKN PbiHKa HEMHO-
ro yCNnoKOMAUCH U 3aBepLUNTb ee yaanoch n Ha 6onee
NPUANYHBIX YPOBHSAX, U Ha 60siee CNOKOMHbIX HOTaXx.
XoTa obLme notepyn MHOEKCOB 3a HeAe o BCe PaBHO
[OCTaTOYHO cyllecTBeHHble - oT -1,61% no uMHAaeKcy
NASDAQ zo -2,22% no nHaekcy Dow Jones.

Yem 3anomHunach sta Hegena? Hy, Bo-nepsblx,
3TO MAacCOBbIM «NAZEKOM» aKUU pUTEnepos,
HaumHas oT Home Depot (HD, -0,19%) Bo BTOpPHMK A0
akuuit Walmart (WMT, -1,68%) B naTHULy. Cambim
NocTpagaBlUMM MPU STOM OKa3a/IMCb akUUKU CETU Cy-
nepmapketoB Macy’s (M, +3,19%), KoTopble Tepanu
no xoAdy nocne Bbix04a CBOEWN KBapTa/ibHOW OTYETHO-
cTK BNAOTb A0 15% cBoen KanuTanmsaumu. Camoe
CMeLIHoe, ec/in KOHEeYHO 3TO BOO6LLLE MOXHO CUMTaThb
CMeLIHbIM, YTO MMEHHO KBapTa/bHblii oTyeT Macy’s
OKasasicA CaMbIM CU/IbHbIM CPpeain BCeX pUTennepos.
Ho ceituac, Kak mMbl BUAMM, Ha 3TO Y)Ke KaK-TO Maso
06pawaloT BHMMaAHMA W PbIHKOM npasaT 6onblie
3MOLMMK, a He PaKTbI.

BTopbiM 3amMeTHbIM CObBbITMEM Mpoleallei
Heaenun crano, 6e3ycnoBHo, becnpeueneHTHoe na-
AeHune akumii NVidia (NVDA, -18,76%). Hackonbko
OHO 060CHOBaHO - 04eHb 60/1bLLION BOMpOC.

Hy u, HakoHeu, ewe 6onee anuyeckoe nage-
HUe (-62%) 1 3aTem TaKOM e 3NUYECKUN «KKaMbB3IK»
AKLUMA KanndOPHUMCKON KOMMYHaNbHOM KOMMaHUK

PG&E (PCG, +37,54%) Ha ¢oHe KaTacTpodUUHbIX Mo-
apoB Ha 3anagHom nobepexbe CLUA. B Kakoli-To
MOMEHT BCTa/l BONPOC 0 HaHKPOTCTBE 3TOM KOMMNaHUK
W NNWb 33ABAEHWNE BAACTEN O HEXKENATEeNbHOCTU 3TO-
ro nNo3soauno akuuam PG&E xota 6bl YacTUYHO BOC-
CTaHOBUTb CBOW MO3ULUMN.

N BoobLle O HeraTuBe NO UTOram MOCAEAHUX
TOProBbIX AHEW MOXHO NMUCaTb MHOTO, @ BOT NO3UTUB
¢dbaKTUYeckm otcyTcTByeT. Becb No3MTUB ceiyac cBo-
OUTCA MWb K OQHOMY - €AUHCTBEHHOMY - 3TO BOC-
CTaHOBJIEHNE KOTUPOBOK MOJIHOCTBIO WJIM YACTUYHO
nocne nageHusa. O Kakom-To 6onee cylecTBEHHOM
poCTe NPUXOANTCA cevac TONbKO MeuTaTb.

Mo ntoram TOpros MHOCTPAHHLIMW aKLMAMM Ha
CaHkT-MeTepbyprckoint Bupke Ha npolweallen Heae-
Nie 6bIN10 3akaoyeHo bonee 114 TbicsY CAENOK C aK-
umAaMM 523 smnuTeHTOB Ha obwyto cymmy 234 mAH.
ponnapos CLUA.

U3meHeHue
3HaueHue B %

TeKyuwiee

DJIA 25413,22 +0,49
S&P 500 2 736,27 +0,22
NASDAQ 7 247,87 -0,15



OXnpaHua pbiHKa 19 HoabpA

TekyLwan Heagensa oxupgaetcs bonee TMXOM U MUPHOM Hexenu npegblaywas. FnaBHOM NPUYMHOMN 3TOro sB-
NAETCA NpasgHUK, KOTOPbIA AN AMEPUKM OYEHb 3HAYMM M yBaXKaem - 3To [leHb bnarogapeHus. akTMYeckn Hop-
Ma/ibHas ToproBasa 6yaeT BeCTUCh TONbKO 3 nepBbix pabounx gHA - BNAOTb 40 Cpeabl, MOCKO/IbKY B YeTBEpr - Bbl-
XOAHOW, a B NATHULY nocne [HA BnarogapeHuns Topru akumMammn ByayT npoxoamTb B COKpPALLEHHOM pexume. Mo-
3TOMY BCE YTO MOMKET NMPOM3OUTU - AONIKHO NPON30NTM B BaMKalwume 3 aHA. U TyT He cTouT 3abbiBaTb O TaKoM
0COBEHHOCTU MEHTAITETA aMePUKAHLLEB KaK 3a4acTyto 3allKaMBaloWMmMii No3nTMemM3mM. B oTHoweHun doHp0BOro
PbIHKA M NPa3gHUKOB 3TO 03HAYaET, YTO aMepPMKaHLbl YXKAaCHO He NobAT BCTpeyaTb NpPa3gHUKKM B NIOXOM HacTpoe-
HUKU. U Mcxoas M3 3TOro, MOMKHO BCE e HaZeAaTbCA, YTO Cepbe3HbIX MOMbITOK NPOBAAUTb PbIHOK HUXeE B BanKali-
LIMe TPU AHA Mbl HE YBUAUM.

YTO Ke KacaeTca NoHeAeNbHUKA, TO CerogHA AeHb OTHOCUTENIbHO CMOKOMHbIWA. 3a BbIXOAHbIE HA MUPOBbLIX
bMHAHCOBbBIX PbIHKAX K CYACTbIO HUKAKMX «aBapuin» He npounsowo. bonee Toro nepuoanyeckm nogHMMaeTca Bo-
Ha «xaiina 1 oNTMMKU3Ma» MO MNOBOAY BO3MOMKHbIX AoroBopeHHocTel mexay CLUA u Kutaem no yperynmposaHuio
TOProBbIX MOLW/MH Ha b6auxKalwel BcTpeye npesuaeHTa Tpamna u lNpeacepatens Cu B ApreHTUHe BO Bpems
BcTpeun G-20 B KoHLe HoABpA. OAHAKO, NOCKO/IbKY 3TOT «Xain U ONTUMU3M» HUYEM KOHKPETHbIM He NoAKpernieH,
TO 3Ta BOJIHA BbICTPO YracaeT u HY K YeMy He NPUBOAMUT.

MwupoBble pOHAOBbLIE PbIHKU B MOHEAENbHUK C YyTPA TaKKe HaXoAATCA B fOCTaTOYHO CMOKOMHOM COCTOAHUM.
A3us BbIFNAAUT YyTb NoyyWe, HO U EBpona cTapaeTcs aepKaTtbes B 3e/1eHoW 30He. [paBaa CoBcem pAAOM C Hyse-
BbIMW OTMETKamMMU. AHaNOrMYHas cUTyauma HabaogaeTca M Ha Toprax dbodepcaMmy Ha OCHOBHbIE aMepUKaHCKue
MHAEKCbI. TaK YTO BMOJIHE BO3MOXHO, YTO MOArOTOBKA K MPAasfHUKY U NPUIOTOBAEHME WHAENKM HAYHETCA yKe
CErofHA M yYacTHMKaM pblHKa byaeT He A0 Topros. M MOSTOMY CKOpee BCEro Hac KAYT CMOKOMHbIe TOPru Ha ¢oHe
He60/1bWNM 060POTOB C MUHUMA/IbHBIM U3MEHEHUEM LIEH.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

B noHeaenbHUK 19 HOABPA MaKPOIKOHOMUYECKUE AaHHbIE He BbIXOAAT

Ton - 10 Aay4WwIKnX aKunu
Mo utoram Topros 16 HoA6pAa 2018 roaa

LeHa LieHa ayKuMOHaA
ayKLMOHA 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npeabigywero | UameHeHue
TUKep LueHHoM bymaru BS AHA B S B%
PCG PG&E Corporation 24,4 17,74 37,54
EIX Edison International 54,45 47,19 15,38
Frontier Communications Corpo-

FTR ration 3,92 3,75 4,53
NTAP NetApp, Inc. 71,895 68,88 4,38
COoTY Coty Inc. 9,09 8,71 4,36

HP Helmerich & Payne, Inc. 62,59 60,04 4,25
UHS Universal Health Services, Inc. 133 128,01 3,9
HTHT Huazhu Group Limited, ADR 29,7 28,59 3,88

LEN Lennar Corporation 41,05 39,53 3,85
VIAB Viacom Inc. 32,99 31,83 3,64




Ton - 10 XyawWwnx akumm

Mo utoram Topros 16 HoAb6pa 2018 roaa

LleHa LleHa aykumo-
AyKUMOHA | Ha 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TMKep ueHHoMi bymaru BS AHA B S B %
NVDA NVIDIA Corporation 164,43 202,39 -18,76
JWN Nordstrom, Inc. 50,93 58,99 -13,66
GTX Garrett Motion Inc. 12,05 12,96 -7,02
ATVI Activision Blizzard, Inc. 50,94 53,56 -4,89
HBI Hanesbrands Inc. 14,91 15,67 -4,85
BBBY Bed Bath & Beyond Inc. 12,69 13,33 -4,8
JD JD.com, Inc., ADR 23,05 24,2 -4,75
NAVI Navient Corporation 12,16 12,75 -4,63
REZI Resideo Technologies, Inc. 21,02 22,03 -4,58
SQ Square, Inc. 70,59 73,6 -4,09




