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PbIHKA MHOCTPAHHbIX AKLMIA

«MEOHbIA TA3» MO UMEHU APPLE

13 HOABPA 2018 TOAA

Bce Hakpblnocb MeAHbIM Tazom. U aTum mea-
HbIM Tasom BYepa cTana KomnaHus Apple (AAPL,-
5,04%). No kpaliHei mepe, UMeHHO Apple 06BUHAET
60/IbLUMHCTBO MMPOBbLIX aHAIMTUKOB BO BYEpALUHEM
o6Basie ameprKaHCKOTo pbiHKA. YMCTO BHeLWHe Bpoae
6bl Tak 1 6b110. [lo camoro Havyasia OCHOBHOM TOpro-
BOM CECCUM BCE MHAOEKCHI, HECMOTPA HA HeraTUBHbLIN
BHELWHUIN POH, CTapanucb Aep:Katbca BO6AU3M Hyne-
BbIX OTMETOK. M XOTA OHM BCe e HaxoAMIUCb B
KpPaCHOM 30He, HO Y} TOYHO HWYTO He npezBeLLano
TaKOro NJIa4YeBHOro pesynbTaTa No utoram gHA. Jo-
CTaTOYHO CU/IbHbIE MPOAAMKM HAYaIMCb UMEHHO C aK-
umi Apple 1 UMEHHO NOTOMY, YTO PYKOBOACTBO KOM-
NaHMM OTMETMAO, YTO Y HUX Bbi3blBaeT H€CNOKONCTBO
COCTOSIHME OCHOBHbIX NOCTaBLKUKOB Apple, a UMeHHO
komnaHuit Skyworks Solutions (SWKS,-4,98%), Qorvo
(QRVO, -6,38%), Cirrus Logic n paga apyrmx. OgHako
BCA CyTb B TOM, YTO BCe NocTaBWMKM Apple nouys-
cTBOBA/IM CebA MAOXO MMEHHO M3=3a MJIOXOro Mnpo-
rHo3a camol KomnaHuu Apple no npogaxam cmapT-
doHoB B 4-m KBapTtane 2018 m nepBoit NonoBuHe
2019 ropa. To ecTb Mbl NOAYYNAN 34ECb 3aMKHYTbIN
Kpyr - akumn Apple ynanum ns-3a nageHus akumii ero
MOCTaBLUMKOB, KOTOPbIE yrnanan 13-3a NageHus akumi
Apple. Hy, nonHbin Kadkal
Kak 6bl TO HM BblJI0, Mbl UMEEM TO, YTO UMe-
eM - BCe UHAEKCbI PYXHYAN Ha 2 U bosiee NpoLEeHTa U
TOPr1 3aKPLIINCE HA MUHUMYMax AHA. U 3To roBoput
KOHEYHO e U npexae Bcero o cnabocTn pbiHKA U
OATb OT HErO KaKMX-TO repoONYECKUX B3/1IeTOB celyac
HaBepHOEe BCe e He CTOMT.
Ha oTpacneBom ypoBHe OCHOBHOM yaap mea-
BeAEeN MpuLIenca, ecTeCTBEHHO, Ha aKLMU TEXHOJO-
TMYECKUX KOMMNAHWIA, KOTOPble TONIbKO B CpeaHeM Mo-

Tepanm 2,5% OT cBoel KanuTanusauuu. Bnpouem,
AaKe B y4yllem Mo UToram BYepalLHero AHA, Cermer-
Te - CbIPbEBOM - NOTEPU ObINN HE HAMHOIO MEHbLLE -
1,6%. 3pecb, nNpaBAa, HYXHO cAenatb OroBOPKY -
cnpoc Bce e 6bl1 U OH NPUBBIYHO A1A TaKUX CUTYa-
UM Habnoganca B 3alMTHbBIX aKUMAX 3NEKTPOIHEp-
reTMKM M KOMMYHaANbHOro cekTopa. TaKKe B natoce
3aKPbIZINCb U BCE aKUMWU TeNEKOMMYHUKALMOHHbIX
KOMMNaHMn. Ho NOHATHO, YTO B 3TOM HUYEro He 0bbly-
HOro HeT.

YcnokanBaeT TONbKO OAHO, YTO CTO/Ib CU/b-
Hbl NPOBA/l HE COMNPOBOMKAANCA HA 3TOT pPa3 B3PbIB-
HbIM pocTom 06opoToB. O60POTLI Ha Toprax Bbipoc-
N1, HO COBCEM YyTb-4yTb M 3TOT NOKa3aTe b NoKa Aa-
Nnek oT Tex umbp, KoTopble Mbl BUAEAN NPU NaAeHUU
pbliHKa B peBpane 1 oKTAbpe TeKyLLero roga.

Mo uMTOram TOProB WMHOCTPaHHbIMU AKLUAMMU
Ha CaHKT-lNeTepbyprckoi Gupke B NnoHeaenbHUK 12
HOsA6pA 6bl10 3aKNOYeHO YyTb 6onee 20 Thbicady cae-
JIOK 1 0bwmin obopoT coctaBun bonee 30 MAH. Aon-
napos CLUA.

U3meHeHue
3HaueHue B %

TeKyuwiee

DJIA 25 387,18 -2,32
S&P 500 2726,22 -1,97
NASDAQ 7 200,87 -2,78



OXnpaHua pbiHKa 13 HoA6pA

Mocne BYepaLIHEro CUABHOMO M AOCTAaTOYHO HEOXWAAHHOMO «PA3rpoma» y Hac CeroAHa ecTb BCEe LaHChl
YyBUAETb OTCKOK. M CKOpee MMEHHO OTCKOK, a He AEeNCTBUTENbHO CU/bHbIA POCT. byaeT HOpManbHbIM pa3BUTUEM
CcOb6bITUI, CNN Mbl OTbIFPAaeM OT TPETM A0 NOJIOBMHbI BYepalHero nagexHma. [la u BHewHM ¢oH cerogHa spoae
6bl cnocobcTeyeT HebonblIOMY POCTy. B A3uKM nNpofonKaeTca BOJIHA 3HTY3Ma3ma, NOAHATAA KUTANCKUM LEHTPO-
6aHKOB B BOCKPECEHbe B NoAAeprKKe PpUHAHCOBbLIX PbIHKOB. OCHOBHOM KUTalcKuii uHAeKc Shanghai Composite
pacTeT BTOPOW AeHb NoAapaAa U cerofHaA oH npubasun ewe novtn 1%. Npasaa, Ha 3Tom GpOHe TPEBOKHO CMOTPENCA
cerogHA AanoHckuid Nikkei 225, KoTopblit noTepan 2% No Toi e camoi NpuUYnHe, NO KOTOPOW BYEepa NPOLLIM pac-
NPOAaXKM U Ha aMEPUKAHCKOM PbIHKe.

3aTo eBpoNencKMe PbIHKU CErOAHA C yTpa PagytoT CBOMM APYXKHbIM 3eneHbiM LBeToM. Jlyylue BCex CMOT-
putca Hemeukuii DAX, KoTopblii npubasaset noutm 2\3 npoueHta. Ho v Bce ocTanbHble eBponeinckme NHAEKCHI
OTCTAlOT OT HEMLLEB COBCEM HEMHOFO. EAMHCTBEHHbIW OTCTAlOWMI 3TO... yrafgalTe - KTO? - KOHEYHO YKe UTaNbAH-
ckuit FTSE MIB, KoTopblt «B6ONTAaeTCA» OKO/IO HYAA.

Hy v HakoHeu, dbloyepchbl Ha amepUKaHCKME MHAEKCbI. MepeBapuB 3a HOUb BCE BYEpaLLHME COObITUA, yYacT-
HWKW pbIHKA, CYAA NO BCEMY, MPULLAN K BNOJIHE IOTMYHOMY 3aK/IIOUYEHUIO, YTO BYEPA ABHO NepecTapanncb ¢ Npo-
Jaxamu. M nosTomy Hac xaeT cerogHa ovepegHoi «buy the dip» n psn-Tperigepam BHOBb NpeacTaBUTCA BO3-
MOXHOCTb XOpOLIO nope3suTbcA. Ho He 6onee TOrO...

M3 cobbITnit, Ha KOTOpble CerogHA CToMT 06paTUTL BHUMaHWe, 3TO 6e3yC/I0BHO KBapTa/ibHas OTYETHOCTb OT
Home Depot (HD), KoTopaa nosBuTCcA ele A0 Hayana Topros. Hagexa yBUMAETb 34EeCh YTO-TO CAULIKOM YK XOpO-
Lwee He MHOTO M NO3TOMy 0cob0 pacKaTbiBaTb «ryby» He cTouT. Ho Bce e 3Ta OTYETHOCTb A0KHA ObITb LOCTATOY-
HO 3HaKOBOW W BaXKHOW B NpeaABEPMM BbIXOAA 3aBTPA M NOC/AE3aBTPa OTYETHOCTb OT ABYX BEAYLLMX aMePUKAHCKUX
puteinepos - Macy’s (M) 1 Walmart (WMT). U BOT MX-TO OTYETHOCTb MOXKET PEasibHO CABWUHYTb PbIHOK B Ty UK
WHYIO CTOPOHY.

A cerogHs... CeroHa, eciM Mbl NoayYmm +1% no MHAeKcam nocsie BYepaLHUX -2%, TO 3TO MOXHO ByaeT
npu3HaTb BnecTAwMM pe3ynbTaToM. HO BCe e Ha Aylue CTaHOBWUTCA BCE TPEBOXHEN U TPEBOXKHEW... YTO yXK TyT
rOBOPUTb, €C/IN Aaxe Bcerga ONTUMMCTUYHO HAcCTPOEeHHbIN um Kpamep - 3HaMEHWUTbIA MHBECTOP W BeayLluui
nporpammbl «Mad Money», Bbixoasuieit Ha CNBC, Hayan 6UTb TPEBOTY U TOBOPUTb, YTO PbIHOK KAET «0Y€Hb Cepb-
e3Han KoppeKuusa». MHBECTopam ecTb 0 YeM 33AYMATLCA U NPEANPUHATL KaKMe-TO AeACTBUA MOKA eLle He NO34HO.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Bo BTOpHUK 13 HOAGPA AaHHDbIE NO MAaKPO3KOHOMMYECKON CTAaTUCTUKE HE BbIXOAAT

Ton - 10 Ay4LWwIKnX aKunm
Mo utoram Topros 12 HoA6pAa 2018 roaa

LeHa LleHa ayKumMoHa
AyKLIMOHA 3aKpbITHUA
bup>kesoi HaunmeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TMKeEp LeHHOM Bymarm BS AHA B S B %
GTX Garrett Motion Inc. 13,56 13,01 4,23
JOBS 51job, Inc., ADR 65,88 63,3 4,08
NRG NRG Energy, Inc. 39,8 38,28 3,97
CAG Conagra Brands, Inc. 35,25 34,39 2,5
Mallinckrodt public limited com-
MNK pany 31,6 30,89 2,3




Frontier Communications Corpo-

FTR ration 3,95 3,87 2,07
PDCO Patterson Companies, Inc. 24,31 23,82 2,06
COTY Coty Inc. 8,65 8,49 1,88

AAL American Airlines Group Inc. 36,86 36,22 1,77

CLF Cleveland-Cliffs Inc. 10 9,83 1,73

Ton - 10 Xyawnx akumm

Mo utoram Topros 12 HoAb6pa 2018 roaa

LeHa LeHa aykuuo-
ayKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | Npegbiaywero | U3meHeHue
TUKep ueHHoM bymaru BS AHA B S B%

PCG PG&E Corporation 32,98 39,92 -17,38
EIX Edison International 53,56 61 -12,2
AMD Advanced Micro Devices, Inc. 19,03 21,03 -9,51
ALGN Align Technology, Inc. 217,29 235,96 -7,91
NVDA NVIDIA Corporation 189,54 205,67 -7,84
TT™M Tata Motors Limited, ADR 12,12 13,11 -7,55
GS The Goldman Sachs Group, Inc. 206,05 222,65 -7,46
RIG Transocean Ltd. 9,75 10,53 -7,41
BHGE Baker Hughes, a GE company 23,64 25,51 -7,33
GE General Electric Company 7,99 8,58 -6,88




