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CerogHAWHNA AeHb Ha bupxKax cTtpaH ATP 3aBeplmiaca poctom MHAEKCOB Ha
NAaHaxX KUTAUCKUX BNACTEN NoAaeprKaTb YacTHble KOMMAHUM B nMepuos pocTa
Toprosoro npotusoctoaHna ¢ CLUA. LleHbl Ha HedTb cTabuabHbl, HECMOTPA Ha
pocT bypoBon aktmsHoCTM B CLLUA. BHEWHUN NO3UTUBHLIN POH HE OKa3biBaeT

noaaep>KKy nHaekcy MocbupyKu, KoTopbi AelleBeeT B NoHeaebHUK Bcaes 3a
6aHKaMn U PMHAHCOBLIMM KOMMAHUSAMMU.
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Kutanckni nHgekc Shanghai composite yBepeHHO OTTa/IKMBAeTCA OT CBOMX MHOFONETHUX MUHUMYMOB Ha
OXWUAAHMAX, YTO BnacTu Kutaa byayt CTUMyNMPOBATb SKOHOMWKY CTpPaHbl B C/lydae ee TOPMOXKEeHWUA OT
YCUJINBLLUNXCA TOPrOBbIX NPOTMBOCTOAHMM B Mupe. NoBogom ana 31o ctanum obeuwanma npeacegatena KHP Cu
LI3MHbNMHA nogaep»aTb 4YacTHble KomnaHuu. [lpumeyatenbHo, 4to Temnbl pocta BBl Kutaa B 3K18
CHU3UANCb A0 MWHUMaNbHbIX 3HavyeHM ¢ 2009 ropa, Koraa KWUTAWMCKME BANACTM TaKXKe 3anyCcTuam
CTUMYNMpPYIOLLME Mepbl.

HanomHum, yto B KOoHuUe 2008 ropa 6Obina 3anyweHa nporpamma 3KOHOMMYECKOro CTMMY/IMPOBAHUA
pa3mepom S586 mapa, bnarogapa KOTOPOM KUTAMCKOM 3KOHOMMKE yAanoCb A0CTMUb BHOBb ABYX3HAUHbIX
TEMMNOB POCTa 3KOHOMWKK. Ha AaHHYHO HOBOCTb OTpearnpoBasin POCTOM U MPOMBbILLAEHHbIE METANNbI, U
aKUMM MEeTaNNyprmyecknx Komnanmn. Ha 6umprke LSE akumu metannyprmyeckmx KOmnaHum Bbipocau Ha 1,5%.
Bcnen 3a KUTaUCKMMM MHAOEKCAMWU aKUMK B NOHeAEeNbHUK PacTyT U eBponenckme ¢poHa0Bble MHAUKATOPLI.
CerogHs He nAaaHupyeTca nybAMKaUMM 3HAYMMOM MAPKPOCTAaTUCTUKM B Pa3BUTbIX CTpaHax. Bo BTopoun
NONOBUHE AHA Ha AMHAMMUKY WMHAOEKCOB aKuMW OyaeT BAMATb NybBaMKauua KoprnopaTUBHbIX GUHAHCOBbLIX
Pe3yNbTaTOB aMEPUKAHCKMMM KOMMAHMAMKU. B NOHeAenbHMK CBOWM KBapTanbHble MOKA3aTen pPacKporoT
aMmepuKaHckme KkomnaHun Hasbro u Halliburton. Ctont otmeTuTb, YTO Ha 3TOM Heaene KpamHe 3HAYMMbIM
ANA WHBECTOPOB CTAHET BbIXOA, KBapTasbHbIX pe3ynbratoB Amazon u Alphabet, KoTopbie byayT pacKpbiTbl B
YyeTBepr.
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CobbiTne
CooTHoweHne gedumunta broaxketa K BBI

NHAaeKc obLieskoHommyeckor akTuesHoctn PPB Yukaro

3aKasbl cTaHKoB (r/r)

nun (m/m)

nun (r/r)

NHA. nponss. akTneHoct ®PB PuumoHaa
MoTpebutenbckan yBepeHHOCTb

[enoBas yBepeHHOCTb

MpowusB. yBepeHHOCTb

NHaekc genosoi aktmeHocTn PMI B chepe npoms-ga
NHaeKkc genosoi aktuBHocTn PMI B chepe yenyr
Komno3uTHbI nuaekc PMI

NHaeKc genoson aktueHocTM PMI B cdepe npoms-Ba
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Mpoparkm Ha NepBUY. PbIHKE XU/bA

MpoAakun Ha NepBuY. pbiHKe Xuaba (m/m)

OTuyeT ®PC No 3KOHOMMYECKOM aKTUHOCTK "BeykeBast KHura"
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063(Mg) Mpea.
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McTouHuk: Bloomberg
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BTopoit AeHb noapan Ha €BPOMEeNCKOM PblHKe rocaosra B MNATHUUY HabntogaeTca pasHOHANpaBAeHHaA AWHaMUKa.
OpHako Ha 3T1oT pas rocobauraumm Utanmm m NcnaHum pactyTt B cpeaHem Ha 3 6.n. B nATHMUY HOYbIO PENTUHroBoe
areHTcTBO Moody’s NOHM3KIO AONTOCPOYHbIN PEUTUHT UTannm ao Baa3 co ctabunbHbiMm nporHo3om. Ha aton Hepene
cocTonTcs oyepegHoe 3acegaHue ELLB, ntorm Kotoporo moryt noBAMATb Ha AOXOAHOCTU €BPONENCKUX rocobaurauuni.
[0X0AHOCTb MHAMKATUBHOTO BbiNycka OP3 cepumn 26212 cHusmnace Ao 8,57% Ha doHe pocTa Kypca pybns.
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McTouHuk: Bloomberg
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Uupgekc gonnapa CLUA
C Hayana aHA Kypc pybna Bblpoc NpoTUB AonAnapa 925: ,
CWLA Ha 20 Koneek un poctur otmetkn 65,2650 9'57 M o+ - *_¢_.
py6./nonn. [Jonnaposas Kop3uHa BanoT DXY e O T T w0 W O 0
CHMXaeTcA go 95,5 nyHKTtoB. Ha Haw B3rnag, Ao '
cpeapl, kKoraa B CLUA 6yanetr onybnmnkoBaH oTyeT -
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denepanbHbIX OKpPyrax, Ha BaJlOTHOM pPbIHKE
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

NHpekc PTC pacteT Ha 0,4% Ha pOHEe NONOXKUTENIbHOM BaNtOTHOM nepeoueHKn. MHaekc MockoBcKon 6upun, Haobopor,
CHuXaeTtca Ha 0,05% 13-3a Npoao/IKeHMNA NaAEHUA KOTUPOBOK aKUMM 6aHKOB M PUHAHCOBbLIX KOMMAHUN.

1145 PT‘ 2380

PP LI | BT UMMM Y
el R & AL — L

1130 .
1125 T 2340 .
1120 2330
1115 2320

10:00 11:30 13:00 14:30 16:00 17:30 10:00 10:30 12:00 13:30 15:00 16:30 18:00 10:30

UcToyHmk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscorPYy

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHanNMTukKa

DOHAOBLIN PbIHOK

0,40
0,30
0,20
0,10
0,00
-0,10
-0,20
-0,30
-0,40
-0,50
-0,60

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %

EEREER]

NASDAQ S&P500

MSCI

KOSPI

DOW
JONES

CAC40

RTS Euro FTSE100
Stoxx

WUcTouHmKk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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