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MNocne aByx AgHen nageHuna porovepc Ha MHAeKe S&P 500 pacteT Ao 2772 NyHKTOB.
Kypc pybna Takxe yKkpennsetrca npotus ponnapa CLUA, HecmoTps Ha
npogo/iKatouleeca nageHue uUeH Ha HedpTb. Ha rnobanbHOM pPbIHKE aKUUiA
HabnogaetTca B MNATHUMLY KOHCONMAAUMA, NOCAeAOoBaBWIAA MOC/AEe CUAbHOIO
nageHnA B cepeauHe yxoaalulen Hegenu.
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CerogHAWHMN AeHb Ha rNobasbHOM PbIHKE aKUuMM O3HAaMeHOBaANCA cTabuamnsaumen MHOEKCOB Nocne ABYX
AHEeN CUNbHOro NaZeHMA aMepPUKAHCKUX POHAOBbLIX MHAMKATOPOB HA OMACEHMAX, YTO HA4YaBLUMMCA CE30H
KOPMNOPaTMBHOM OTYETHOCTM MOXKEeT CTaTb ANA KOMMNAHWW HeyadayHbim. [lepBoit cBou QPUHAHCOBbIE
pe3ynbTtathl 3a 3K18 onybaunKkosana Byepa aBmakomnanua Delta Air (+2,85%). Mpubbinb Ha oAHY aKUMUIO
coctaBuna $1,91, yto Ha 10% nydywe OXMWUAAHUIA KOHCeHcyca aHanuTukos Bloomberg. CerogHa csowu
KBapTa/ibHble pPe3ynbTaTbl OMNyO/IMKYIOT KPYMHblE aMepPUKAHCKMe OGaHKWU. YUuTbiBaA, YTO aMepPMKaHCKUM
OUHAHCOBbLIN CEKTOP He CMAbHO MNOCTPadaeT OT YCU/IMBLUErocA TOProBOro NpPOTEKUMOHM3MA, OTYETHOCTb
6aHKOB MOXET OKa3aTbCA AarKke Nyylle cpeaHWUX NMPOrHo3oB. Jlnwb CO cneayowen Hegenn aMepuKkaHcKkue
NPOMBILLNEHHbIE N CbiPbeBble KOMMAaHUM, KOTOPbIX MO0 KOCHYTbCA B3aMMHOE MoBblWweHne mexay Kutaem
n CLUA, moryT otumntaTtbCA 3a 3K18 xy»Ke NpOorHo30B., TaK KaK Yy HUX MOTyT BO3PaCTU U3LEPIKKN.

C Havyana Hedenu ueHa bappena mapku Brent onyctunacb Ha 4,3% o $80,5. JaBneHne Ha HedpTb OKa3biBaeT
KaK pacTyliMe 3anacbl Cbipbf, TaK U nepecmoTp nporHo3os OMEK n M3A notpebneHuna cbipba CTPaHaMM B
mupe. CerogHa MexayHapoaHoOe 3HepreTMyeckoe areHTCTBO onybMKOBasNo CBOM exxemMecAaYHbin 0630p no
PbIHKY HEdTN, B KOTOPOM OHO NOHU3UN0 noTpebneHue coipba B 2018 roay Ha 100 Tbic. bappenen B CyTKKU A0
99,2 mnH bappenen B cyTKU. TakkKe B CTOPOHY NMOHMMKEHUA NepecMoTpPeHbl NPOrHo3bl NoTpebneHns HedpTH B
cneayrowem roay.
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ToBapHble 3amachbl

MNepcnekTnebl byaywmx npogaxk BoC
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Mepuog, 063(Mg) Mpea.
CeHTAbpb 0.4% 0.4%
CeHTAGPDL 2.3% 2.3%
aBrycr 0.5% -0.8%
aBrycr -0.2% -0.1%
ceHTsbpp  0.2% -0.1%
CeHTAbpb 2.9% 3.6%

aBrycr 21.5b 21.0b
aBrycr 15.0b 13.4b
aBrycr 35.6b 34.4b
OKTA6pPb 100.5 100.1
OKTA6pb -- 0.7%
OKTAbOPb -- 1.2%
aBrycr -- 0.7%
aBrycr - 0.6%

OKTABPb 20.man  19.0
CeHTAbpb 0.7% 0.1%

aBrycr 0.5% 0.6%
3Q = 6.00
3Q = -8.9
3Q -- 03.4HB

WUctouHuK: Bloomberg
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Honrosomn poiHOK Poccum

OnybanMKoBaHHaAs BYepPa MaKpPOIKOHOMMYECKAs CTAaTUCTUKA OKa3anacb MEHbLUE OXKMAAHMIM pbiHKA. Temn pocTa UHAEKCA
NOTPEOUTENBCKUX LIEH COXPAHUACA B CEHTADBpe Ha ypoBHe 2,2%, YTO OKa3as0Cb MEHbLLE NPOrHO30B pbiHKAa. CoxpaHeHue
TEMNOB UHPNALNM HA NPEKHMUX YPOBHAX CHU3U/IO ONACEHUA YCKOPEHHOro noBbilweHua ctaBok B CLLUA n cnocobctBoBano
CHUXEHUIO [A0XOAHOCTEN aMEPUKAHCKUX KasHauyehckmx obnuraumin go 3,14%. CerogHA KOTUPOBKWM rocobaurauuni

€BPONENCKUX CTPaH ABUraloTCA pa3HOHaMNPaB/AEHHO, TaK KaKk onyb/aMKOBaHHAA MAKPOCTAaTUCTMKA B PErMOHe OKasanacb
HEeOAHO3Ha4YHOMW.
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Uupekc gonnapa CLUA

95,2
C Hayana cerogHAWHEro AHA Kypc pybna Bbipoc
npotus pgonnapa CLUA Ha 32 koneknm pgo 65,93 215 l
py6./gonn. TaKe Habnwgaerca W yKpenseHue 95,1 ﬁ
POCCUMCKOM BantoTbl NpPOTUB eBpo. Kypc pybns | |
ctabuneH, HECMOTPA Ha CHUXKEHMe LeH Ha HedTb. 3a = . . ‘]_. o
nocnegHue CyTKM CTOMMOCTb A0/11apOBON KOP3WUHbI 95 T |%| D T & * i '
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AMHaMUKa BaNIOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

NHpekc MockoBcKor bupku pacteT Ha 1,3%, AOCTUTHYB TEKYLLUX 3HAYEHUN B NEPBbIM YAac TOProBOW CECCUM B NATHMULY.
Mbl OXMaaem p[anbHEWWen KOHCONMMAAuMM uHAeKkca BO6AM3M oTtmeTKn 2400 nyHKTOB. CerogHs He nnaHUpyeTcA
ny6AnKauMm MakpO3IKOHOMMYECKOM CTaTUCTUKKM A0 KOHLLA TOProB, KOTopas bbl OKa3ana gaBneHune Ha Kypcbl BatoT.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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