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PoccuiicKMe MHAEKCbl aKUuMM BO BTOPHWUK CHUMKAIOTCS Ha OMaceHUAxX KecTKom
PUTOPUKN AOKNAAYMKOB Ha NPeAcTosalmMX caywaHuax B Komutetax CeHaTta CLUA.
MoaaeprKKY PbIHKY HE OKa3bliBAa€T HU POCT €BPOMEMCKUX UHAEKCOB aKUMM, HU
CcTabnNbHOCTb HEPTAHbIX KOHTPAKTOB.
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[Mocne cHuXeHusa, HabnogaBLIEroca Ha NPOLWJ/ION Heaesne Ha €BPOMENCKOM PbliHKE aKuMK, BTOPOU A€Hb
noapaa HAEKCbl B EBpone ABUratoTca BBEPX, YTO, BMIPOYEM, MOXHO OXapaKTepM30BaTb Kak KOPPEKLMOHHbIN
pocT. OTcyTcTBME HOBOCTEM M3 Typuum NO-NMPEXHEeMy OKa3biBaeT MNOAAEP)KKY MHAEKCam. LleHTpanbHbim
cobblTMeM ANA POCCUMCKOrO PblHKA aKUMK CTAaHYT UTOMU CAYLIAHWIM Cpasy B ABYX NMPOPUAbHbIX KOMUTETAX
CeHaTa CLUA, 3acenaHnAa KOTOpPbIX HAaYHETCA ogHoBpemeHHO B 17:00 no MOCKOBCKOMY BpemeHU. HecmoTpA
Ha TO, YTO 3acedaHne KomuTteTa NO MHOCTPAHHbIM aenam byaet nocsAweHo ponn CLUA B HATO, cpeau
AOKNaauYnkoB 3Hadvatca Huk bepHc u npodeccop Crtannm P. CnhoyH, KOTopble paHee BbICKa3biBajMCb 3a
ycmneHune samnaHma HATO B EBpone Kak OTBET Ha pacTyLLyto arpeccuto Poccum B pernoHe. BTtopble caywaHusa,
B 6aHkoBckom Komutete CeHata CLUA, 6yayr nocsBaweHbl 3QPEKTUBHOCTM peanmn3aumm  TEeKYLUX
3KOHOMMYECKNX OFPaHNYEHNI. YUMTbIBAA COCTAaB AOKNAAYMKOM M 0bOCyKaaemMbie TEMbI, Mbl OXKUAAEM, YTO NO
NTOram CeroaHAWHUX CAYyWaHMN Cpean WHBECTOPOB YCUAATCA OMNaceHuAa MWHUMUMaUuMKM  npoueaypbl
ronocoeaHmAa B CeHate CLUA NnO HOBbIM 3aKOHOMPOEKTaM, OrpaHU4YMBAKOWMM BO3MOMKHOCTb MOKYMNKU
aMEPUKAHCKMMMN KOMNAHUAMM U TParKaaHamMm HOBbIX BbinycKos O®3.
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[HaTa Bpemsa CobbiTne CrpaHa/pervoH MMepuog, 063(Ma) Mpea.
21.08.2018 9:00 MUN (r/r) FepmaHus UoNb -- 3.0%
9:00 UML, (m/m) lFepmaHusa UMb -- 0.3%
12:00 CtpouT. npon3soacTtso (M/m) EBpo30Ha WIOHb -- 0.3%
12:00 CtpouT. nponssoacTseo (r/r) EBpo3oHa MIOHb - 1.8%
22.08.2018 9:003akKasbl cTaHKos (r/r) AnoHwuAa utons F -- 13.0%
14:00 3aABKM Ha unoteKky ot MBA CWA Heaensa - --
16:00 UNL, (Ha/HA) Poccua Heaena - -
16:00 UNU, exkeHea. (c H.T.) Poccus Hepens -- --
17:00 NMpogaxm Ha BTOPUY. PbIHKE XKMbA CWA MoNb 5.45m 5.38m
17:00 Mpoaasku Ha BTOPUY. PbIHKE }uUbA (M/M) CWA noNb 1.3% -0.6%
21:00 NMpoToKkon nocnegHero 3acegaHma FOMC CWA aBrycr - --
23.08.2018 9:45 [lenoBas yBepeHHOCTb dpaHums aBrycr - 106
9:45 [Mpoun3B. yBEPEHHOCTb dpaHuma aBrycr - 108
10:30 UHaeKc aenosoi akTMBHOCTM PMI B cdhepe npomns-Ba FepmaHua aBrycr - 56.9
10:30 UHAaekc aenoBoi akTueHocT PMI B chepe yenyr FepmaHua aBrycr - 54.1
10:30 Komno3uTHbIN nHaekc PMI FepmaHua aBrycr - 55.0
11:00 UHpekc aenoBoit akTneHoct PMI B chepe npomns-Ba EBpo3oHa aBrycr - 55.1
11:00 UHaekc aenosoi akTMBHOCcTM PMI B cdepe ycayr EBpo3oHa aBrycr - 54.2
11:00 CoctaBHOM MHAEKC PMI EBpo3oHa aBrycr - 54.3
15:30 MepBurYHbIE 3a8BKM Ha Nnocobue no 6espaboTuue CLLA Heaena -- --
15:30 MoBTOpHbIE 3aABKM Ha Nocobue no 6espaboTtue CWA Heaena - --
16:00 301070 M MeXKAYHAPOAHbIE pe3epBbl Poccus Heaena -- --
17:00 Mpogaxum Ha NnepBuY. pbiHKe XNabA CWA MoNb 655k 631k
17:00 NMpogfav Ha NepBuY. pbiHKe Xuabs (M/Mm) CLWA nionb 3.8% -5.3%
17:00 NMoTpebuTtenbckas yBepeHHOCTb EBpo3oHa aBrycr - -0.6

WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTUKa

Swiss Forex Bank & Marketplace

YuntbiBas HeonpeaeNneHHOCTb BOKPYr UTOroB npeacroAwmx caywaHum B CeHate CLUA, mbl oxkupgaem, 4yto MuHPuH PP
MOXKET CYyLLEeCTBEHHO COKpaTUTb 0b6bem npeanaraembix bymar Ha 3aBTpawHem aykumoHe ODP3 nam BoBce OTKa3aTbCcA OT
Hero. [leno B TOM, YTO BbICOKAsi BEPOATHOCTb NaAeHMA cnpoca Ha pybaesble rocobanraumm ns-3a onaceHu 3anpeTa co
cTOpOHbl CLLUA Ha NOKYNKy HOBbIX BbIMYCKOB rocaonra. [laHHble onaceHua y»Ke 4aCTUYHO OTParKeHbl B LeHax Ha OP3.
Btopo peHb nogpsga OP3 cepum 26212 Topryercs C MaKCMMasbHOM 3a nocaedHMe ABa roga AOXOAHOCTbIO K
noraweHuto, Kotopas coctasnset 8,7%. YuutbiBana, uto cerogHs B CLUA n EC He 6yaeT nybnmKoBaTbCA 3HauYMmasn
MaKPO3KOHOMMUYECKAA CTaTUCTUKA, Ha E€BPOMEMCKOM pPbliHKe obauraumit cerogHs Habniogaetcs pasHOHanpaBaeHHas
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HecmoTpa Ha cTabunbHOCTb HEPTAHbIX KOHTPAKTOB, C
Hayana AHA Kypc pybna cHmM3uaca npotms gonnapa CLUA
Ha 30 KoneeKk go 67,40 py6./gonn. CtoumocTb bappens
Mapkn Brent He u3meHMNacb 3a nocnegHue CYTKU WU
Topryetca B6aM3M oTMeTKM $72,4. MNoaaepskky pybato He
OKas3asio U ocnabneHme Kypca amMepuKAHCKOro Aonsapa
OTHOCUTE/IbHO KOpP3MHbI BasOT, KOTOPOEe MPOMU30LWWI0 Ha
coobuieHmnax 8 CMU o HegoBonbcTBe npesnaeHTom CLUA
paboton rnasbl PPC [Okepom [layannom, Ha3zHaYE€HHOro
Ha 3TO AONXKHOCTb B Hayase roga.
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AVHaMUKa BaNIOTHbIX KypcoB, %
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PoHAOBLIU PLIHOK

Ha TeKywmim mOMEHT POCCUNUCKNE NHAEKCHI aKLUUN CHMXKIOTCA Ha OMaceHMA BOAA HOBbIX SKOHOMUYECKMX CaHKLMIKA NPOTUB
rockomnaHuin. MHaekc Mocbupxkn onyctunca Ha 0,1% Bcnepn 3a akumamm CbepbaHka (-0,2%) u lasnpoma (-0,1%). B
nmpepax nageHua okasanucb akumm Aspodnota (-1%) Ha OXMAAHMAX TOro, YTO 3aBTPA aMepMKAHCKME BAacTU MOryT
06bABUTbL O 3anpeTe aBMaKOMNAHUKM NeTaTb B BO3AyLWHOM 30He CLLA B cBa3n «genom Ckpunanen».
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DOHAOBLIN PbIHOK

AnHammnKa mmnposbix GoH[0BbIX MHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHanmn3
KopoTKue HOBOCTHU

Alpocnas CmupHoB Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIN OTYET

MporHo3bl coobulecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINIKU:
FXSpider oHnanH HOBOCTMU

TB

BebuHapsbl

Padunkun

MHAOEKC BaNOT

CoT oTtyéTsl

[MnBOT YPOBHM

CeHTMMEHT pPbIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTenn U rpadukn, NpeaoctaBieHa TONbKO B LEeNAX O3HAKOMIEHUA, U He MOXKeT bOblTb MHTepnpeTupoBaHa Kak PpUHAHCOBbIM COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3TOM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuelh Dukascopy. Barnaapl, MHEHMA M aHANU3bl NPUHAANEXKAT aBTOPAM CTaTbK, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/bHO MNPUrOAHOCTU ANA TOProBAW WAW MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWEHUM BCce MHPopmaumm B 3Tok ctatbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oblie Mpsimble, HEMPsIMble, KOCBEHHbIE,
3aBuUCALLME, HEMpeaBUAEHHbIE, UK Ntobble apyrue yObITKU, NOHECEHHbIE B CBA3M C MCMONb30BAaHWMEM 3TOM CTATbMU.
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