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Ha rnobanbHOM pbiHKe aKuun Habnwogaetca pasHOHanpaBAeHHaA AMHAMWUKA
MHOEKCOB, TaK KaK cerogHA B pPa3BUTbIX CTpaHax He byaeT nybamkoBaTbcA
3HAYMMOM MAKPOCTAaTUCTUKU, COAEPKAHME KOTOPOW NOBINANIO Bbl Ha XO4, TOProB..
HedTb AoporkaeT Ha pOHE BO3POCLLIMX rEONOAUTUYECKUX PUCKOB.
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HoBasA ToproBas Heaena Ha eBPOnencKkMx buprkax Havyanacb CO CHUMKEHUA MHAEKCOB B cpegHem Ha 0,3%. B
NanbHellWeM Ha pblHKe Habnopancs OGOKOBOM TPeHA, TaK KaK cerogHa He njaHupyetca nybamMkaumm
3HAYMMOM MaKPOCTATUCTUKMK, KOTOpasa Obl yBennumna bGbl BONATUILHOCTb B aKUMAX KOMMNaHWIA. B uenom
MHAEKCbl NPOAO/IMKAOT OCTaBaTbCA MOA, HEraTUBHbIM AABNEHUEM OT OXWAAHMUA BBOAA HOBbIX MMMOPTHbIX
MOLWNH co cTopoHbl CLLUA, HanpaBaeHHbIX Ha COKpalleHne Toprosoro aeduumta cTpaHsbi.

LleHbl Ha HedTb MapKu Brent cerogHAa pe3Ko BbIPOC/AM Ha BbiCKa3biBaHMAX npe3maeHTta CLUA NoHanbga
Tpamna, KOTopbiit B CBOEM KaHane Twitter 3aaBun o TAXenbIXx NocneacTsmaAx Ana MpaHa, ecan ero
npeactasmutenn byayt yrpoxatb CLUA. CornacHo gaHHbim Bloomberg, NpaH obecneunBaet npakTnyeckn 5%
OT e)XeAHEBHbIX MOCTAaBOK CbipbA HedTM B mupe. TakKe noaaepKKy HepTAHbIM KOHTPAKTAM OKa3biBaeT
BbllLeAllan CTaTUCTUKA OT HepTecepBMCHOM KoMmnaHuu Baker Huges, cornacHo KoTopoi bypoBasi akTUBHOCTb
B CLLUIA cHM3uAnacb Ha Npow/ion Heaene, OTCTYNUB OT CBOUX MHOTONIETHUX MAaKCUMYMOB.
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[OaTa Bpemsa CobbiTue CtpaHa/pervoH Mepuog 063(Ma) Mpea.
20.07.2018  9:00 ALLM (r/r) Fepmanua uioHb  3.0% 2.7%
9:00 UL, (m/m) FepmaHusa mioHb  0.3% 0.5%
11:00 JeHexHbIV arperaT B y3K. onpea, Poccusa Hepena -- 10.21t
11:00 Canbpo nnatexkHoro 6anaHca ELB, c yy. ces. EBpo30oHa mal -- 28.4b
11:00 Tekywwmii cyet, 6e3 yuy. ces. EBpo3oHa mam -- 26.2b
11:00 Canbgo nnaTexkHoro 6anaHca Utanua mam - 3009m
23.07.2018 17:00 NoTpebutenbckasn yBepeHHOCTb EBpo3oHa uonb - -0.5
17:00 Npogaxu Ha BTOPUY. PbIHKE XMbA CWA MIOHb  5.46m 5.43m
17:00 MNpoaaku Ha BTOPUY. PbIHKE }KKUbA (M/M) CWA uioHb  0.5% -0.4%
10:00 Markit: UHaekc genosoi aktueHocTn PMI B chepe npouns-Ba dpaHuma uwonb - 52.5
10:00 Markit: UHaekc penosoi aktusHoctTn PMI B chepe ycnyr ®PpaHuma uwionb - 55.9
10:00 Markit: CoctaBHOM MHAEKC PMI dpaHuus uoNb - 55.0
11:00 Markit: UHaekc genosoi aktueHocTn PMI B chepe npouns-sa EBpo3oHa uwonb - 54.9
11:00 Markit: UHgekc aenosow akTMBHocTM PMI B cdhepe ycnyr EBpo3oHa uonb - 55.2
11:00 Markit: CoctaBHOM MHAEKC PMI EBpo3oHa uonb - 54.9
17:00 UHA,. npounss. akTuBHOCTM PPE PuumoHpa CLIA noNb 18 20

WUcTouHmK: Bloomberg
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ExxepHeBHaa AHaNUMTMKa

Honrosomn poiHOK Poccum

Bo3pocwaa aktuBHoCTb npe3naeHTa CLUA B couceTax n npeacroauwme 3acegaHua LleHTpobaHKoOB Ha 3TOM Hepene
CNoCcobCTBYIOT POCTY A0XOAHOCTEM rocobnuvraumnii eBponemnckmx cTpaH B cpeaHem Ha 1-2 6.n. B yeTtBepr cocrouTtcs
3acegaHue EUB, a B nAaTHMUY — oyepeaHaa BCTpeya coBeTa aumpeKktopoB LB PP. Poct Kypca pybna Takke okasan

noAAepPKKY pOCCUNCKUM obauraumam peaepanbHOro 3anma.
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BanowTHbLIN PBIHOK

UHpeKkc ponnapa CLUA
Kypc pybna ¢ Hayana cerogHALWHEro AHA BbIpOC NPOTUB 9;55
nonnapa CWA Ha 31 koneliky go 63,1975 py6./pgonn. 9442
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WHaMMKa BaNloOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

BoccTaHOBNeHME KOTUMPOBOK aKumi CbepbaHka (+2,5%) u pocT aKumii HedTerasoBbIX KOMMAHUMA CTaiM OCHOBHbIM
Apaneepom pocta nHaekca Mockosckon 6upku go 2270 nyHkToB. MHaekc PTC npubasnsaet 1,6% 6narogapa BantoTHOM
nepeoLeHkKe.
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McTouHnk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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