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TeKyw,asa ueHa:

2801,83

MNocneaHue NATb MECALEB, C MapTa MO UIOHb, MHAEKC
S&P pacTéT B nepBoit N0/IOBMHE MecALA U CHUXKAeTcA

MoapepiKKa: 26751n2792,50 BO BTOPON. Mo 3TOM /IOTMKE MIpoOKam, BO3MOMKHO,
ConpoTusneHue: 287230 CTOWUT NPUTOTOBUTLCA K ABUKEHUIO BHU3...
° ’
TpeHp; PacTyLmit HanomHMMm, 4TO, COFMACHO OMUMOHHBIM YPOBHAM,
OTKPbITbIN MHTEpPEC cocpefdoToyeH B palioHe 2700-
PekomeHpauuma: BE3 NO3NLNN .
2900 NyHKTOB, KOTOPbIE B AaHHbIM MOMEHT BbICTYNaloT
Uens: --- B KauecTBe /I0Ka/IbHON NOAAEPMKKN U CONPOTUBNEHMA.
NobonbITHO, YTO, cornacHo aaHHbIM CBOE, yyacTHUKM
PblHKA B [aHHbIA MOMEHT YBE/MYMBAIOT «LLIOPT» Ha
UHAOEKC BONATUNBHOCTU (VIX), paccynTbiBasn
KoHcONMAaumo mHaekca S&P Ha TeKywWmx YpOBHAX
(KaK MUHMUMYM) MAM NpegnonaratoT, YTO ABUNKEHUE
HaBepx NpoaoKuUTCA!
Daily .SPX 15.02.2018 - 07.08.2018 (NYC)
BarOHLC; .SPX; Trade Price; 20.07.2018; 2 804,55; 2 809,70; 2 800,01; 2 801,83; -2,66; (-0,09%) H Price
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TeKylan LeHa: 54.98 ObpasoBaBwancA Ha JAHEBHOM rpaduke moaenb
. ?
«MOT/IOLLLEHME BBEPXY» MOMKET OKa3aTbCA YacTblo
Noppepka: 50,40 1 53,25 MOJe/IM «FroN0Ba — NAeuYn», Ha GOHe KOTOPOI aKLMM
ConpotusneHue: — CHD, ckopee Bcero, onycTATCA HAa rOPM3OHTaNbHYIO
o noaaep:kky $50,40 3a akumio.
TpeHa: PacTywmi ’
PeKoMeHAALNA: NPOLABAT Ha HepenbHOM MHTepBane (cm. puc.1) mbl Bbla€AUAU
KOHCTPYKLMIO  «TpU  OBUMIKEHMA», T[4e BMECTO
Uene: o npuBbl4HOrO 127,2% ypoBHA PMBOHAYUM, TOUKM «1-2-
3» obpasoBanuncb Ha ypoBHe 113% no PrboHauum...
Puc.1
Weekly CHD 04.05.2015 -05.04.2013 (NYC)|
&) BarOHLC; CHD; Trade Price; 20.07.2018; 55,920000; 55,920000; 53,145600; 54,980000; N/A; NjA I'_’l;‘il(le
Daily CHD 04.04.2018 - 16.08.2018 (NYC)
BarQHLC; CHD; Trade Price; 20.07.2018; 54,050000; 55,030000; 54,000000; 54,980000; N/A; N/A Price
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TeKylan LeHa: 97,23 Ha BE/INUMHY PaBHYIO OCHOBaHMIO
PaBHOCTOPOHHErO «TPEYro/ibHUKa», Mo Hallemy
Noapepikka: 87,45 MHEHMIO, MogHUMYTCA akuum COF, Ha AHeBHOM
ConpotusneHue: 101,45 rpaduke Kotopbix ob6pa3oBanach nepesepHyTas
MOZAeNb «ros0Ba — naeyun» (cm. puc.2).
TpeHpa;: dopmupyetcs A (cm. puc.2)
Puc.2
PekomeHpaums: MOKRYMNATb oy oor T BILBEG
_@_BarOHLC‘-. OOF; Trade Price; 20.07.2018: 98, 360000; 93,150000; 97,050000; 57, 230000; N/A: N/A 3;;2
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Tem, KTO BOCMOJIb3yeTCA TeKyleh cuTyaumen,
PUCKWU OJIMHHOM NO3WULUU PasyMHO OrPaHWYnUTb
ABUKEeHnem Huxe $94,35 3a akuuio.
Daily COF 07.03.2018 - 18.09.2018 (NYC)
@IBarOHLC; COF; Trade Price; 20.07.2018; 98,360000; 99,190000; 97,060000; 97,230000; N/A; N/A Price
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TeKywas ueHa: 47 42 Mano Kro He corfacurca C€ Tem, 4YTO nocne
. ’
0bpa3oBaHUA Ha HedenbHOM rpaduke naTTepHa
Noppepka: 45,80 «Faptam» akuum  CMS He 3acnyXuBaloT CeroaHs
ConpotusneHue: 50,85 BHMMaHWA NoKynaTenew...
TpeHa; dopmupyetca Ecrv akumm CMS MoXHO 6bino 6b1 npogarts,
PekomeHAaLMA: NPOOABATb MCMNONb3yA MeYO, TO Mbl NPeANOXUAN Bbl TekyLne
YPOBHM 334€NCTBOBATb AN1A CNEKYNATUBHON UrPbl HA
Uenb: -
NoHMKeHue!
Weekly CMS.N 25.12,2015 - 02.08.2019 (NYC)
21BarOHLC; CMS.N; Trade Price; 20.07.2018; 47,810000; 48,110000; 46,980000; 47,420000; -0,440000; (-0,92%) Price
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TeKyw,asa ueHa:

114,46

MoTeHUManbHOM 30HbI Pa3BOPOTA, HA Haw B3rnaj,
focturam m akumm DGX, Ha HepgenbHOM rpaduke

Moapepika: 96,80 1112,30 KOTOpbIX BblaeneH natrepH «ABCD».
ConpoTtusneHume: -
Tem, KTO COMHEBAETCA B HALUMX PACCYKAEHUAX WU,
TpeHa: Pactywun COOTBETCTBEHHO, B MNPEAPACNONIONEHHOCTU K
PekomeHpauma: MPOOABATH [OBWXKEHWIO B 0OpaTHYlO CTOPOHY (BHM3), Mbl
. npegnaraem obpaTtutb BHMMaHMe Ha
Henb: o rOpM30HTaNbHYIO noagepxky $112,30 3a akuutio,
npeoso/ieHne KOTOpoi No ugee yMmeHbLWNUT YUCIO
CKEeNTUKOB...
Weekly DGX 09.01.2015 - 31,05.2019 (NYC)
E1BarOHLC; DGX; Trade Price; 20.07.2018; 115,060000; 115,470000; 113,060000; 114,460000; N/A; N/A Price
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TeKylan ueHa: 86,44 Akumnn DLTR B Hawem ob630pe oKa3anuncb 13-3a
KOHCTPYKLUMU «TPU ABUNKEHUA», KOTOPYIO Mbl
Mopnepxka: 83,30 BblAENUAM Ha HegenbHom rpaduke Church &
ConpoTtusneHue: 88,70 Dwight Co., Inc. (2-a cTpaHMuUa TeKkywero ob63opa).
TpeHpa: dopmupyeTtca Puc.3
Hourly DLTR.O 17:00 05.07.2018 - 15:00 26,07, 2018 (E5T)
B2 OH G DLTR. C; Trade Prce; 17:00 20,07.2018; 86,44 0000; 86,440000; B6,440000; 86,44 0000; N A; N/A Price
PekomeHpauus: BE3 NO3nUMn g
Uenb: -
-55.5
e
=
06 9 10 11 12 13 16 Hml;bznéa 15 20 23 24 i 26
Ceityac Ha gHeBHOM rpadpuke DLTR obpasosasca
«TPEYrofibHUK», BbICOTAa OCHOBAHMA KOTOPOrO
onpeaenuT NoTeHunan AanbHeWLWero ABUXKEHNS,
a ero rpaHuupl — HanpaBAeHWe CreKyAATUBHOWN
nosvumm (NpeogoneHMe BePXHEW TIpPaHULbl —
«NOHT»; NPEe00NEHNE HUKHEN — «lopT»)!
Daily DLTR.O 07.03.2018 - 24.08.2018 (EST)
BarOHLC; DLTR.O; Trade Price; 20.07.2018; 87,250000; 87,320000; 85,960000; 86,440000; N/A; N/A Price
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KoHTaKTHa uHpopmauusa

Anbda-baHKk (MocKsa)

AHanuUTUUYECKUit otaen

TenedpoH/dakc

PykoBoauTenb aHannTUYECKOro noapasaeneHus,
MaKpo3KkoHOMMKa

MeTannbl 1 ropHasa fobblua

MNoTtpebutenbckuii cektop, MHTEPHET

BaHku

AHanuMTUYecKan noanepKka POCCUMCKUX KIMEHTOB
MNepesog,

Pepaktop

TexHnueckan nogaeprkka

Toprosble onepauum U Npoaaku

TenedoH
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM
I'pynna npogax Anbda-AupeKT

Poccus, Mocksa, 107078, np-T AKagemuka Caxaposa, 12

(7 495) 795-3676

Bopuc KpacHoxeHos

Hatanua Opnosa, Ph.D, Banepus Bonrapesa
Bopwuc KpacHoxeHoB, KOnma Tonctbix
AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
EsreHuit Kunuuc

lenbabl CotoHOB, AnaH Kasues

AHHa MapTbiHOBa

JkoH Bonw

Oenuc Jopodees

(7 495) 223-5500, (7 495) 223-5522

KoHctaHTuH LWanwapos, AnekcaHap 3opos

(7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

AaHHbii maTepuan npegHasHaueH AO «Anbda-bank» (aanee — «Anbda-baHk») ana p

OH He np ANA pacnp

cpean

YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B Mmatepuane uHpop y U3 uc KoTopble, No MHeHUto Anbda-baHKa, ABNAIOTCA HAAEKHbIMU,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p MHuB i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, NOJIHOTY TaKOW MHPOPMALUM U OTCYTCTBUE B A Mma [ . Mobaa nud u nobble cyKAaeHus, npuBeAeHHble B AaHHOM
Mmatepuane, moryT 6biTb 6e3 npeaynpexaenus. Anbdpa-baHk He gaet W He yTo y yTble B Mmarep Ly 6ymaru u/unm cykpaeHus

npeaHasHayeHbl ANA BCeX ero nonyyarenei. [;

1 maTepuman u co,

B Hem ci

HOCAT UCKNIOYUTENIbHO MHd)OpMaTVIBHbIﬁ XapaKTep U He MOryT pacCMaTpuUBaTbCA HU

KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAKM NPoAaTh LeHHble 6ymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTDI, MM OCYLLECTBUTDL KaKyto-nn6o

VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n
noAroToBKe U U3AaHUN JAHHOrO MaTepnana, MoryT UMeTb O c
nnu npeay
BXOAWTb B OPraHbl yNpaBAeHNa TaKMX KOMNaHWiA. LieHHble Gymaru ¢

C HUM py

Tenei KOro MW UHBECTULY

coTp! W npouue coTp

# Baniote no

OM B MHOCTP

CHUXKEHUIO MX CTOUMOCTH, LieHbl MU A0X0Aa OT BAOXKEHUI B HUX. Kpome TOro, MHBECTOpbI, BKNaAbIBalOLWME CPEACTBA B LieHHble 6ymaru Tuna A[IP, P!
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX Ba/IOT, NPUHUMAIOT Ha cebA Ba/IIOTHbIN PUCK. MHBECTULMM B PoccuM M B poccuiickue LieHHble Gymaru con co

NO3TOMY UHBECTOPbLI, NpeXae Yem BKNaAbiBaTb CpeAcTBa B Takue Gymam, AO/KHbI

camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C
ny61MKoBaTb AaHHbI MaTepuan B APYrux ctpaHax. MocKobKy p
YbeM PacnopANKEHNM OKAXKETCA A pvan
MOTyT paccmaTpuBaTbCA Kak Hapy

BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTByIOLME B
a MHOrAa M BbICTYNaTh B KAYECTBE TAaKOBbIX, @ TaK)Ke B KaYecTBe KOHCY/IbTaHTOB, 6pOKepoB
HOro 6aHKa B OTHOLLEHUM LieHHbIX 6ymar, pUHAHCOBbLIX UHCTPYMEHTOB MW KOMMAHMIA, YNIOMAHYTbIX B JAHHOM MaTepuane, NM60
BAJIIOTHOrO Kypca, KOTopble MOTYT NPUBECTH K

TCA B

cober neenep, " usy

C TakKum

Kue u GpuHaHCcOBble NoKasaTenm
. Anbda-BaHK 1 UX AoYepHUE KOMNAHWUU MOTYT
Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B

6bITb MH

3aKOHa o

0 TaKux orp

u cobnopatb ux. Nirobble cnyyamn Hecob. y

orp:

6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MM MHOM cTpaHe. MpumeuaHue, Kacawouweeca

3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei

KomnaHueit Anbda-rpynn, nocTosibKy, NOCKONbKY 3TO pa3pellueHo 3akoHoaaTebeTtBom CLUA no ueHHbim 6ymaram 1 Apyrumu cooTBeTCTBY

u no.

cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO Mccne,

TOM UNW UHOM LLeHHO 6ymaroi unu GUHAHCOBBIM UHCTPY oM,

No6ble cnyvan Hecob. orp

LieHoBble yp [ B Ly 630p
YNATUBHbBIX TP B UHBECTUL, WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c
cobcrBeHHOCTbIO Anbda-baHka. H p p

. Jlnua Ha Tepp p

CLUA, nony AaHHylo ny6. 1o n

A B HEM MHdC

Hue, p

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

BO

B o
OCYLLEeCTBUTbL CAENKY C
py B Held, JO/IKHbI A@N1aTb 3TO TONbKO Noc/ie yBeAoMaeHUs 06 aTom npeacrasutens Alfa Capital 8 CLUA.
1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTenbcrsa CLUA o ueHHbIx 6ymarax.

MOFYT OTIMYATLEA OT B3rNAA0B LIeHTpa MaKPOIKOHOMMYECKOTO NPorHo3a «Anbda-BaHK» Ha GOHE KPaTKOCPOUHBIX

ABNAIOTCA UCKAIOYUTEN bHOM

wero marepuana, 4acTM4HO MAU NOJIHOCTbIO, B OTCYTCTBUE
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