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PbIHKA MHOCTPAHHbIX AKLIUH
MPUHLIECCA EbUIA NPEKPACHAS, MOrOfA Bbl/1A Y)KACHAS.

N BO BTOPOM HYACY SABNYOAUNACDH OHA B NNECY

20 U014 2018 TOAOA

FnapAa Ha HOBOCTHOM GOH, y)Ke M He 3Haewb
Yyero u OT KOro *aaTb? Heratus - no3uTtmns? Mo3ntus -
Heratue? W rnasHoe, B 0OLWEM-TO, HMYEFO HOBOTO -
BCE TEeKyLLUMe TeMbl y)Ke HaBepHOe nJjelb Npoenun B
ros0Bax WMHBECTOPOB. XOpowasd OTY4EeTHOCTb - onac-
HOCTb TOProOBbIX BOWMH, MPEKpPacHble MaKpoAaHHble -
y)KacHble Hae3abl Npe3naeHTa Tpamna Ha MoOHeTap-
Hyto nonnTuky ®PC. Kopoue, Bce Kak B nMeceHKe npo
NPEeKpPacHYI0 NPUHLECCY M yXKaCcHOro argoena. Ja u
61TBbI HblHELWHWE BbIKOB U MeaBedel TaKkKe Kakue-
TO MY/bTALWHbIE - «HEBCAMAENULWIHbIE». YyTb-4yTb
BBEpPX, YyTb-4yTb BHU3. Nocne 5 ceccuit nogpsag ma-
NIeHbKMMU LLAXKOYKamm BBepx, nHaekc Dow Jones, aa
M BCE OCTa/ibHble UHAEKCbl BMECTE C HUM peLnaun
BYEpa NepesioXHYTb U caenatb naysy. Maysy nonayyum-
Jlacb Ha CNaBy U PbIHOK B pe3ysbTaTe cAefian ma-
NIEHbKUI WaXo4yeK BHU3. MOHATHO, YTO HUYEro 3TO He
pelwaeT 1 ACHOCTM B 06LLYt0 KapTUHY He fobasaserT.
Hy, 4To ecTb, TO ecTb.

N parke Ha OTpac/neBOM ypoBHe Oblo TaKxke
BCE MOHATHO M CKyYHO. Jlyywe Bcex B TaKMX COBep-
LWEeHHO HeonpeaefieHHbIX YCA0BUAX CMOTPENUCh aK-
LM KOMMYHA/IbHOTO CEKTOPA, KOTOpPble AaxKe CMOTran
HEMHOTrO BbIPOC/IM B XOA4e TOProB M npubasuav B
cpegHem K csoen Kanutanmsaumm 0,8%. Ha npotuso-
NOJMIOXKHOM diaHre Kasanocb Obl [OMKHbI Oblin
HaxoaMTCA aKLMW CbIPbeBbIX KOMMAHWM, MOCKO/IbKY
HedTb NPOAO/KANA HEPBUPOBATL BCEX M BCA M WA
BCE HWMXKe M HuKe. Ho aKkumMm «HedTAHKM» no-
BMAMMOMY Y¥Ke yCTanu pearmposaTtb Ha Bce ¢opTenu
YepHOro 30/10Ta U B UTOre NOTEPAAN B CPpegHEM BCEro
0,3%. A BoT ocHoBHOM MuKpo (!!l) yoap measeaeit
npuwenca BYepa Ha aKuUM GUHAHCOBOrO CEKTOpPa,

roe AOCTaTOYHO YMepeHHble MNpoAaxku NpuBenn K
notepn mx Kanutanusaumm 8 cpegHem 0,7%. Ho B
3TOM HWYEro yANBUTENbHOIO HET, YYMTbIBAA CUIbHDBIN
POCT 3TUX aKUMIN B TeYeHUe NOCAeAHUX ABYX AHEN.

EAMHCTBEHHO, YTO CTOMT OTMETUTb NO MUTOram
BYEPALUHWUX TOProB, TaK 3TO, MOXaAyW, POCT aKuui
OZHOr0 M3 CTapeilunX TEXHONOTMYECKUX TUFAHTOB -
KomnaHuu IBM (IBM, +3,27%). MNpounsowwno 3To, ecre-
CTBEHHO, MOC/ie BbIXOAa MO3aByepa HOYbIO XOPOLUei
KBapTanbHOW OTYeTHOCTU. [laBHO yKe IBM He pago-
Bajsia CBOEI OTYETHOCTbIO CBOMX MHBecTopos! U 3To
elle pas NoATBEPKAAET, YTO Y aMEPUKAHCKUX KOM-
naHWM ceiyac rnobasbHO BCe XOpOLO.

Mo wTOram TOProB MHOCTPAHHbLIMMK AKLUSAMMU
Ha CaHKT-lMeTepbyprckoit 6uprke B yeTBepr 19 uiona
6bina 3akntoveHa 20 584 caoenkm Ha obLyo cymmy
noytn 37 mnH. gonnapos CLWA. 3aecb cnegyet otme-
TUTb, YTO MOKasaTe/b OOLLEero KonuyecTBa CAE/OK
BYepa BMepBble B WUCTOpMM TOproB Ha CaHKT-
MeTepbyprckoit buprke npesbicMn OTMETKY B 20 Tbl-
€AY caenok. KoHeYyHo, menoyb, HO BCE PAaBHO MPUAT-
Ho!

TeKyuwiee U3meHeHue
3HavyeHue B %
DIJIA 25 064,5 -0,53
S&P 500 2 804,49 -0,40
NASDAQ 7 825,30 -0,37



OXunpgaHua pbiHKa 20 niona

MNaTtHuua. Jleto. Mope 1 conHue. HeT, K coxkaneHuto, 3To He oTyeT MmapomeTueHTpa. XOTA Hasep-
HOe MHOTME YY4aCTHUKN TOProB AyMatoT MMeHHO 06 3Tom. M BooblLLe - KakMe MoryT BbiTb TOPrn 1€TOM B
NATHULY? M NO3TOMY CeroaHs Hy o4yeHb H60/blUME WaHChI, YTO BCE CNYCTAT Ha TOpMo3ax. [la U BHELWHKM
¢$oH aTomy cnocobcTyeT. Huero HoBoro 1 Tem bosiee pasaparkaloLLero 3a HoYb He npoumsowsio. daxe
MOXHO CKa3aTb, HAMNPOTMB - €CTb NApy MPUATHbIX MOMEHTOB. K 3TUM NPUATHbIM MOMEHTam cnepyet
npeXkae BCEro OTHECTM XOPOLUYH OTY4ETHOCTb OT Microsoft. 3gecb KOHEYHO MOXKHO BO3Pa3nTb, YTO U TaK
Bce 06 3TOM 3HaNN U HUYEro yaNBUTENbHOTO HeT. MOXEeT M HET, HO BCe PAaBHO NMPUATHO M 3TO KOHEYHO
YKe NoAAep»KUT PbIHOK, 0OCOBEHHO aKLMK TeX KOMMaHUN, KOoTopble paboTatoT B chepe BbICOKMX TEXHONO-
rnit. Kctatn, nommmo Microsoft Takke o4eHb XOpOoLUY OTYETHOCTb BblAal Ha-ropa’ OAWH M3 OCHOBHbIX
noctasuwmkos Apple - KomnaHusa Skyworks Solutions (SWKS). Mocne BbixoAa OTYETHOCTU aKUMKU 0beunx
3TUX KOMMAHWI CTan NONb30BATbCA MOBbILEHHbLIM CMPOCOM M Ha NpemapkeTe npmbasnatoT B LeHe 60-
nee 3%.

CerofHA ele 40 Hayana TOPros BbIMAET OTYETHOCTb ELLLE OT HECKONbKUX MHTEPECHENLLMX KOMMa-
HMN. Hanbosibllee BHUMAHUE CKOpee BCEro BbI30BET OTYETHOCTb OT MHOrocTpaganbHoi General Electric
(GE). Ny Hac byaeT Xopolumit LaHC NOCMOTPETb BbIXOAMT /1N 3Ta OJHA U3 CTapeiLLnX B MMPE KOMMNaHWUIA
U3 Kpmsnca nam Het. Mo KpalHen mepe WaHCbl A8 Havyana pPocTa Y Hee cenmyvyac TOYHO ecTb.

Hy a B LLEe/IOM MOXKHO ¥AaTb, YTO Moc/e BYepallHero HebObLIOro Wara BHU3, CerogHa Kadvenu
KauyHyTbCA B 06paTHYIO CTOPOHY U Mbl YBUAUM aKKypaTHbIE MOKYMNKU C POCTOM MHAEKCOB B Npeaenax Tex
K€ Be/IMYMH, YTO U BYepallHee nageHue. Jlyylwe pbiHKA AONXHbI YyBCTBOBaTb cebs cerogHsa akumu
KOMMNaHWIN TEXHO/IOTMYECKOTO CEKTOPA.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

B natHuyy 20 uiona AaHHbIe N0 MAaKPO3KOHOMMUYECKOM CTaTUCTUKE He BbIXOAAT

Ton - 10 Ay4WIKMX akKUUmn
Mo utoram Topros 19 nonna 2018 rona

LeHa LleHa ayKuuMoOHa
ayKUMOHa 3aKpbITUA
Bup:kesoi HanmeHoBaHue 3aKkpbiTMA | npeabigywero | UsmeHeHue
TUKep LLeHHOI 6ymaru BS AHA B S B%
SNA Snap-on Incorporated 173,29 158,25 9,5
DOV Dover Corporation 78,12 74,19 5,3
DHR Danaher Corporation 103,2 98,78 4,47
SCG SCANA Corporation 40,2 38,83 3,53
SWN Southwestern Energy Company 5,36 5,18 3,47
ETP Energy Transfer Partners, L.P. 20,06 19,4 3,4
WMB The Williams Companies, Inc. 28,69 27,76 3,35
M Macy's, Inc. 38,96 37,7 3,34
SIG Signet Jewelers Limited 60,66 58,71 3,32
International Business Machines
IBM Corporation 149,24 144,52 3,27




Ton - 10 XyawWwnx akumm

Mo utoram tTopros 19 uona 2018 ropa

LleHa LleHa aykumo-
AyKUMOHA | Ha 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MsmeHeHue
TMKep ueHHoli bymaru BS AHA B S B %
AA Alcoa Corporation 41,56 47,96 -13,34
EBAY eBay Inc. 34,11 37,95 -10,12
FCX Freeport-McMoRan Inc. 15,8 17,08 -7,49
FITB Fifth Third Bancorp 28,31 30,24 -6,38
The Bank of New York Mellon

BK Corporation 52,73 55,64 -5,23
ABBV AbbVie Inc. 89,95 94,4 -4,71
BBT BB&T Corporation 50,52 52,98 -4,64
FFIV F5 Networks, Inc. 171,69 179,45 -4,32
TRV The Travelers Companies, Inc. 125,18 130 -3,71
AMAT Applied Materials, Inc. 46,67 48,28 -3,33




