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PbIHKA UHOCTPAHHbIX AKL|MIA
NETFLIX MOKA3AIN MHBECTOPAM HEMPABUIIbHOE KNHO

17 N1ONA 2018 TOAA

Kak n npeanonarann 60AbWUIMHCTBO aHAAUTU-
KOB, BYEpa Y4YACTHWKM pPbIHKA COCPeAOTOUUANCH
npexae BCEro Ha BbIXOAALLEN KBapTasbHON OTYETHO-
CTW. U npexae Bcero 3To Kacanocb OTY4ETHOCTU Bank
of America (BAC, +4,31%) NOCKONbKY MMEHHO OHa
OOJ/IKHA 6bl1a AW NOATBEPAUTb, UAN XKe, HANPOTKUB,
OMNpOBEPrHyTb XOPOLIME AaHHble MO APYrMM GaHKam,
KOTOpble Mbl YBUAEAW B MNpoLleawyo MNATHUULY. B
NATHULY, KaK Mbl BUAenu, baHkm oyeHb cnabo otpea-
r'MPOBanun Ha NO3UTUBHYIO OTYETHOCTb, HO 3aTO BYeEpa
nocne BbIXOAA CUAbHbIX AaHHbIXx OoT BAC ux akuum
CMeTann C NPWIABKOB, KaK MUPOXKKM B 6asapHbIi
AeHb. N daKTMYecKkn, MMEHHO aKuMW KpymnHerLwmx
6aHKOB yaeprKaan BYyepa MHAEKCbI OT bonee cepbes-
HOro nageHua. PUHAHCOBbIN CEKTOP NO UTOram AHs
OKasa/icd eauHCTBEHHbIM, KOTOPbIN 3aKpblicAa B 3e-
NleHol 30He, npubasme B cpegHem 0,7%. Bce ke
OCTaNbHble 3SKOHOMUYECKME CEKTOpa K Bennyaiwemy
COXKaNEHUIO OKa3asnCb NOJ CEPbE3HbIM AAB/IEHUEM.
Bosblle Bcex AO0CTaNOCb AKUMSAM CbipbeBbIX KOMMNa-
HWI. Ho 3TO He yaMBUTE/NIbHO MOCKOJIbKY OKa3anochb,
4YTO HedTAHbIE KOTUPOBKM He cObMpatoTca yCnoKam-
BaTbCA Ha AOCTUIHYTOM Ha Moo Heagene 7-mMu
NPOLEHTOM NAaAEHUU W XKenalT UATU faNblle, a ToY-
Hee - ewe HUXKe. U, ecTecTBEHHO, ele O4HO Tenepb
y*Ke 4-X NPoLEeHTHOE NageHMe LieH Ha YepHOe 30/10TO
He MO0 He NPOWTU Ha POHAOBOM pPbIHKE He3lame-
YyeHHbIM. MoTepU B CbIPbEBOM CEKTOPE B CpegHEM
coctasman 1,2%. Ho 310 TOoNbKO B cpegHem. A HeKo-
TOopble He3aBUCMMble HedTesobbIBalOWME KOMNAHWUM
™mMna Marathon Qil (MRO, -6,70%) noTepsanu Byepa
YyTb N He 7% OT CBOEN KanuTanunsauum.

MNpaBga, cnpaBea/MBOCTU pagM, Hafo OTme-
TUTb, YTO pJarke Ha ¢oHe Bceobwero Heratuea,
HalW/WCb B CbIPbEBOM CEKTOPE U CBOW repou. AKLuMuK
Arconic (ARNC, +10,47%) - KOMNaHWK, 3aHUMaIOLLEN-
CA BbINMYCKOM BbICOKOMApPKMHaNbHOIO aftoMUHNEBO-
ro NMCTa ANs Kocmoca, aBua- M aBTomobunectpoe-
HWA, B3NETE/NIM BYEpPa PAKeTOW B KOCMOC bosiee yem
Ha 10% u3-3a nossuBlenca MHPOPMALMM O HOBbIX
KOHTPaKTax 3TOM KOMMNaHWM C BeAYLWMMN aBUACTPOU-
TeNbHbIMK KoMnNaHuamu Boeing (BA, +1,51%) u Lock-
heed Martin (LMT, +0,21%), a TakKe nocne ycnewu-
HbIX WCMNbITAHUA HOBOFO TUTAHO-aJNtOMUHUEBOTO
cnnaea 4n1a NPOM3BOACTBA PEAKTUBHbIX ABUTaTeNeN.

Hy, BOT, noKanyn, n Bce HOBOCTU BYepalLHero
OHA. Kak ntor, Mbl yBMAEAM AOCTaTOYHO CMOKOMHbIE,
HECMOTPA Ha NETALLYIO NoZ OTKOC HedTb, TOPrK, No-
NpeXHeMy XapaKTepusylowmeca COBEPLUEHHO cpea-
HeHbKMMK obopoTamu. Jleto, ogHako... M1 nostomy -
BOWHA BOMHOM, @ OTAbIX - MO PacnnUCaHUIo.

Mo uToram TOProB MHOCTPAHHBIMW AKLUMAMM Ha
CaHkT-MeTepbyprckoit 6upke B nNoHepenbHuWk 16
nons 6b110 3aKNodYeHo 16 889 Ha oblyo cymmy no-
4yt 42 maH. gonnapos CLLA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 25 064,36 +0,18
S&P 500 2798,43 -0,10
NASDAQ 7 805,72 -0,26



OXunpgaHua pbiHKa 17 niona

Ecnn BYepa ocHOBHasA TOProBas ceccus MPoLUaa AO0CTaTOYHO TUXO U F1aAKo, TO cpa3y Noc/e ee OKOHYaHMA
Ha pbIHKE B30pPBaJslacb «MasieHbKasA AgepHaa bomba». 34ecb UMeeTca BBMAY BbIXOA KBapTasibHOM OTYETHOCTU OT
BeCbMa 3HaKOBOW A/1a MHBecTopoB KomnaHuu - Netflix (NFLX, +1,18%). MHBecTOpbl NPUBbLIKAKN, YTO 6E3YCNOBHbIN
nmaep pbiHKa BUAEOCTPMMUHIA MMEET XOPOLLYHO NPUBLIYKY BblAaBaTb Ha-ropa’ B NEPUOL BbIXOAa OTYETHOCTU Mpe-
KpacHble AaHHble U HAAEAINCb Ha TO, YTO W B 3TOT Pa3 Mbl YBUAMM TaKMeE Ke KaKk 0OblMHO BnevaTastolme pesyb-
TaTbl. OCOBEHHO 3TO KAacaeTcs KONMYECTBO HOBbIX NOANUCYMKOB, obLiee KonmyectBo KoTopbix y Netflix yxke aasHo
nepesannno 3a 100 maH. U nostomy, ecnn gna koHkypeHToB Netflix umdpa npupocta B 6,2 MAH. HOBbIX NO/Nb30Ba-
Tene’ MOXKeT NOKa3aTbCA Kakoin-To daHTacTukon, To ana Netflix aTo BnoaHe HopmanbHbIA NokasaTesb. Mo Kpain-
Hell mepe NPOrHo3 M camoi KOMMAHUK, N BONBLUMHCTBA AHANIMTUKOB Bbl1 UMEHHO TakuMM. Ho... u Ha cTapyxy bbiBa-
eT npopyxa. Bmecto xenaembix 6,2 MAH. Bce yBuaenn umdpy HaMHOTO MEHbLUYHO - «BCEero Anwb» 5,19 MAH. Ho-
BbIX MOAMNMCYMKOB. W... peakuma pbiHKa Hblia MIHOBEHHOM M K BesMYailuemy coKaneHuto - becrnowagHon. Cpasy
Ke nocne BbixoAa 3TUX AaHHbIx akumu Netflix pyxHynu c 400 po 345 gonnapos, To ectb 6on1ee yem Ha 13%.

MoKeT 6bITb 3TO MageHMe Kacanocb NULb OTAE/bHOM B3ATOM KOMNaHMKM, HO B HacTosAwee Bpema Netflix -
3TO OfHa M3 cynep3Be3s Ha aMepuKaHCKOM GOHAO0BOM HeBOCKNOHE M MO3TOMY BECb 3TOT HEraTMB KOCHEeTCA He
TO/IbKO CaMOW KOMMaHWW, HO M NepeaacTca BCEMY PbIHKY B LLe/IOM. A 3TO, CaMu NoHMMmaeTe, He ecTb GOOD!

Y70 Ke KacaeTca obuiein o6cTaHOBKM, TO ee K NOAYAHIO MCK MOXHO NMPW3HATb HEUTPasbHOM. PbIHKK U a3u-
aTCKKMe, U eBpOnencKne COBEPLUEHHO CMOKOWHbI U Ha HUX HabntogaeTca CMeLlaHHaA AMHAMMKa U He3HauyuTebHanA
BO/IATUIbHOCTb. Bypa Ha HeDTAHOM PbIHKE TOXKE CEroAHA HEMHOIO CTUX/IA U KOTUPOBKM Ha HedTb AepiKaTcsa BOAU-
31 HYNEBbLIX OTMETOK, XOTA KOHEYHO HACTOPAXKMBAET, YTO MOC/E CTONb CUAbHOMO NafLeHUs AO0/XKeEH BblTb XOTb Ka-
KOM-TO OTCKOK HaBepX, HO OH MOKa HWKaK He MpoCcMaTpuBaeTcs.

CerofiHA AOCTAaTOYHO HACbIWEHHbIW COBBLITUAMM AEHb M NO3TOMY YCMOKaMBaTbCA paHo. Hy, BO-nepsbIx, ele
[0 Hayana TOpros BblJET KBapTa/ibHas OTYETHOCTb OT TaKMX 3HAKOBbIX KOMMNaHWiA Kak 6aHk Goldman Sachs (GS),
nvaep pbiHKa MeguuUMHCKOro cTpaxoBaHua United Health (UNH) v ruranT dpapmaueBTnyeckoro n notpebutenbcko-
ro pbiHka Johnson & Johnson (JNJ). Bce sAyT OT HUX UCKNHOYUTENBHO XOPOLUMX Pe3ybTaToB. HO Mbl yxKe yBuaenu
BYEpPA BEYEPOM, YTO MOKET CIYYUTLCA €C/IU OXKUAAHUA He cObiBatoTCA.

Kpome atoro cerogHa B 17-00 mcK nepes komuccment CeHaTa HayHeT BbicTynatb MNpeaceaatens ®PC Oxe-
pom Mayann c nonyroaosbim ot4eTom. OT ero BbICTYN/IEHUA MHOTUE XAYT NoaTBepKAeHuUA, yTo PPC HamepeHa Ao
KOHLLa 3TOro roga ewe 2 pasa NoAHATb YYETHYIO CTaBKy. M ecnm Takas MHPOpMaLMA NPO3BYYMT, TO 3TO MONKET Npu-
BECTW MO KpalHel mepe K A0CTaTOYHO 3HAaYUTEIbHOMY BCM/IECKY BOMATUNBHOCTU, @ MOXET BOOOLLE - K CUIbHOMY
HanpaBAeHHOMY ABUKEHWI0. Becb BONPOC - B KaKyt0 CTOPOHY?

Mo3ToMy MHOTME YYaCTHUKM PbIHKA BMAOTb A0 OKOHYAHWA BbICTYNAeHUA [Mayanna MoryT 3aHATb BblXWUAa-
TENbHYIO MO3UUMIO U TONILKO NOC/e NOCTYMN/IeHUA Kakoi-1Mbo onpeaeneHHon nHGopmaumm NpUCTynuTb K NOKyn-
Kam uau npogaxkam. Tak Y4To NPOrHO3MpPoBaTh UCXOL TOPrOB CEroAHA YpesBblYaiHO CNOXKHO. Hafgo 6biTb HaueKy 1
He 1e3Tb B HeonpeaeneHHble CAeNKU. Bpemsa akTMBHO NOKYyNaTb eLe TOYHO He NpuULLIO.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
Oarta Bpema Tepwvopn MokasaTenu uiee 3Ha- MporHos
yeHue

JMHaMnKa naMmeHeHus
17.07.2018 16-15 MioHb TEMMOB pPOCTa NPOMbILL- -0,1 0,5%
NIEHHOro Npou3BOACTBa

MHOeKc pblHKa HeaABuW-

17.07.2018 17-00 Nionb sxuMocT NAHB

68 69
BoicTynneHue lNpeacena-
17.07.2018 17-00 NoHb Tens ®PC dxepoma lNay-
anna



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 16 uona 2018 ropa

LeHa LleHa ayKuMOHa
ayKLMOHa 3aKpbiTHA
bupkesoii HanmeHoBaHue 3aKpbiTua | npegbigywero | UsmeHeHue

TUKep ueHHol bymaru BS AHA B S B%
ARNC Arconic Inc. 19,2 17,38 10,47
VFC V.F. Corporation 88,8 84,84 4,67
BAC Bank of America Corporation 29,78 28,55 4,31
JPM JPMorgan Chase & Co. 110,58 106,36 3,97
C Citigroup Inc. 69,46 67 3,67
NAVI Navient Corporation 13,83 13,43 2,98
WEFC Wells Fargo & Company 56,99 55,36 2,94
KDP Keurig Dr Pepper Inc. 24,8 24,25 2,27
GS The Goldman Sachs Group, Inc. 231,44 226,41 2,22
AMD Advanced Micro Devices, Inc. 16,58 16,27 1,91

Ton - 10 XxyAlWnX akuumn

Mo utoram tTopros 16 urona 2018 ropa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoMi bymaru BS OHA B S B%
Alliance Data Systems Corpora-
ADS tion 218,97 243,5 -10,07
TGNA TEGNA Inc. 11,13 11,95 -6,86
MRO Marathon Qil Corporation 20,04 21,48 -6,7
APY Apergy Corporation 37,96 40,55 -6,39
CHK Chesapeake Energy Corporation 4,9 5,19 -5,59
ENDP Endo International PLC 10,56 11,12 -5,04
HES Hess Corporation 63,88 66,54 -4
MUR Murphy Oil Corporation 31,71 33 -3,91
HTHT Huazhu Group Limited, ADR 40,02 41,58 -3,75
TT™M Tata Motors Limited, ADR 18,5 19,21 -3,7




