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CerogHA Ha rnobanbHOM pPbIHKE aKUMW HabatoaaeTca POCT OCHOBHbIX MHAOEKCOB,
KOTOpPbIM NOCNeaoBasn Moc/ae HECKONbKUX AHEWN HEMNPEPbIBHOIO CHUMXKEHMUSA,
BbI3BAHHOIMO0 UHULMATUBAMMN aMEpPUKAHCKOro npaBmMTeNnbCTBa NOBbICUTb BBO3HbIE
NOLWAMHbI AN KUTAUCKMX TOBapoB. LleHbl Ha HedTb mapKu Brent 3akpenunuce
Bbilwe S75 Ha doHe coKpalleHMa 3anacos cbipba B CLUA. Bcnen 3a ueHamu Ha
HedTb ceroaHa pacTeT Kypc pybas oTHocutenbHo aonnapa CLUA.
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BoicTynaa Buyepa nepen npeacrtasutenamm HauuoHanbHou deaepaunen Hesasucumo 6usHeca CLUA,
[JoHanbg Tpamn yKa3an Ha BO3MOXHOCTb NpOBeAEeHUA NEPeroBopoB € KUTaNCKMMM BNACTAMKU NO BONPOCAM
npeogoneHua Toprosoro pgedpuumta CLUA c 3TOM CTpaHOM, OAHAKO BbIPa3M/a COMHEHUA B WX
NPOAYKTUBHOCTU. NHBECTOPblI BOCAPUHANIM AAHHYIO HOBOCTb MO3UTMBHO, TaK KaK BedeHMe neperosopos
BOCNPUHUMAETCA PbIHKOM KaK BO3MOXHOCTb AOCTUMKEHMA KOMMPOMMUCCHbIX BaPMAHTOB NO NpPeoaosieHU
Toprosoro paedpuumta CLUA. HanomHum, [LoHanba Tpamn npoaoKaetr npegnpuHMmaTtb Mepbl No
COKpaweHuto Toprosoro pgeduumta ¢ Kuntaem. Habnogaembit pocT Ha OuprKax aKUMn MOXKHO
OXapaKTepPM30BaTb KaK BPEMEHHYIO NepeablllKy Nocae HECKO/IbKMUX AHEN HENPEPbIBHOIO CHUXKeHUA. Mbl He
comMHeBaemcA, 4Tto [loHanbg Tpamn NPOAOKUT pPeasin3oBbiBaTb CBOM NPeaBbibOpPHbIe 0belaHnsa, B paMKax
KOTOpPbIX ObIJI0 COKpaLleHNe TOProBoro aepumumta CTpaHbl.

LleHbl Ha HedTb mapKum Brent cerogHa 3aKpenuaucb Bbllle OTMETKM S75 Ha HOBOCTAX O COKpaLLeHWUK
obbemoB cbiport HepTn B CLUA. CornacHo AaHHbIM AMEPUKAHCKOTO UHCTUTYTa HedPTU, onyb/MKOBAHHbIM
BYEpPa HOYbIO, 3aMacbl CbipbA CHU3UANCL Ha 3 MAH Bappenein. PocTt HePTAHbIX KOTUPOBOK MoOr 6bl ObITb
6onblNM, ecin Bbl Ha PbIHKE HE YCUANANCL ONAaCeHMsA, YTO B KOHLUE Heaenn ctpaHbl OMNEK+ gorosopATcs o
pocte Aobbiun HedpTn Ha 300 Tbic. bappenen, YTobbl KOMMNEHCMPOBATL BbiNABLIME O0OBEMbI MOCTABOK,
KoTopble paHee obecneymBan WMpaH A0 BBeAeHUA caHKuuM co ctopoHbl CLUA. CerogHA Beyepom Ha
ANHAMUKY HEDTAHbBIX KOHTPAKTOB NOBAUAET NYH6ANKaUMA exxeHeaeNbHOW CTaTUCTUKKN oT MuHaHepro CLUA.
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[aTa Bpemsa CobbiTue CtpaHa Mepuoa MporHo3 [peabiayuy,
20.06.2018 14:003anBKu Ha nnoteky ot MBA CLWA HepenA -- -1.5%
15:30 Canbao naatexHoro 6anaHca CLWIA 1K18 - -$128.2b
16:00 UNL, (Ha/HA) Poccusa Heaens - -
16:00 MNU, exxeHea. (c H.r.) Poccusn Heaens - -
16:00 Po3HUYHbIe npoaau, pean. (r/r) Poccua EY 2.3% 2.4%
16:00 PeanbHbIi YMCTbIN [,0XO0A, Poccua man 5.0% 5.7%
16:00 YpoBeHb 6e3paboTuLipl Poccusn mai 4.9% 4.9%
16:00 PeanbHana onnata Tpyaa (r/r) Poccua mal 7.5% 7.8%
17:00 MNpoaaxu Ha BTOPUY. pPbIHKE XunabA CWA man 5.58m 5.46m
17:00 Mpoaasku Ha BTOPUY. PbIHKE KWUbA (M/M) CWA ma 2.1% -2.5%
21.06.2018 14:00 YyeTHana ctaBKa baHka AHraum BenMkobputaHus WIOHb - 0.500%
15:30 MepBuYHbIE 3as5BKM Ha nocobue no bespaboTuue CWA HegenA - -
15:30 NMoBTOpHbIE 3anABKK Ha nocobue no 6espaboTuue CLWA Hegens -- --
17:00 MoTtpebuTtenbcKkasn yBepeHHOCTb EBpo3oHa WIOHb - 0.2

McTouHukK: Bloomberg
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CerogHa poxogHoctTn O®P3 cHukKaTCcA Ha ¢OHe cTabumamsaumm UeH Ha BAZKOTHOM PbIHKE M CHUMKEHMA OnaceHui
AanbHenwero obocTpeHns ToproBoro npotmsoctoaHnAa mexkay CLUA n Kutaem. Ha TeKywumn MOMEHT A0XOAHOCTb
WHOMKATUBHOIO Bbinycka O®3 cepum 26212 cHu3mnacb Ha 14 6.n go 7,67%. YunTbiBada BO3POCLUYIO BOMATUbHOCTb Ha
pblHKe ponra, MnHouH PP npuHAn pelleHne CylecTBEHHO CHU3UTb 0ObeMbl 3aMMCTBOBAHWIA HA PblHKE, NaHUpyA
CerogHA pasmecTuTb AnWb oauH BbinycK OD3 cepum 29012 ¢ noraweHmnem yepes 5 net Ha cymmy 10 mapg pybnen.
CHuXeHne aropauum n obbvemos pasmeweHnin OP3, mbl NPOrHO3UMPYEM BbICOKMI CMPOC CO CTOPOHbI MHBECTOPOB Ha
cerogHAWHeM ayKUuMOHe.
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WUcTouHmK: Bloomberg
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UHupekc ponnapa CLLUA

PocT ueH Ha HedTb 3a nocnegHee cyTKM Ha 0,8% wm 95.4
KOPPEKUMOHHbIN pPOCT Ha ¢GOHAOBLIX N/IOWAAKAX

TaK)Xe OTpasuIncb MNO3UTUBHO HA AUMHAMMKE Kypca %52 1 Ef
pybna oTHocMTeNbHO Aonnapa. Ha TeKywuin momeHT 95 ]

32 OAVMH aMEepPWKAHCKMK pgonnap npepnaratot 63,5 1
pyb6./gonn., 4to Ha 37 KOMeek MeHblle yem BYepa MR D -
Beyepom. Jlonnaposaa  Kop3umHa BamoT  DXY oas 2T W 4 g o1 T
ctabunmnsmpoBanach Bbille oTMeTKM 95 nyHKTOoB. Kypc
€BPOMNENCKOMN Ba/OTbl CHUXKAETCA NPOTUB A0//1apa
CLUA Ha KOMMeHTapuax YieHa coBeTa ynpaBAAOLWMX 94.2
ELUE 3Banbaa HOBOTHbI, KOTOPbIM yKasan Ha o
pacxogAawmeca NO3ULMN B TOProBbIX BOMPOCAX Mexay 0:00 330 5.00 630 8:00 9:30 11:00
CLLUA v EBpone.

94.4

WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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McTouHmk: Bloomberg
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BanoTHbLIN PBIHOK
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McTouHmk: Bloomberg
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DPoHAOBLIU PLIHOK

Mocne cmnbHOro pocta, HabnogasLieroca Ha POCCUMCKOM PblHKE aKuMii B NMepBble MUHYTbl TOProBOM CECCUU B Cpeay,
nocnepoBan 6okosoh TpeHA. Mbl OXMAaem, 4YTO TakKaa AMHAMMKA Ha Mocbupke 6ygeTr npeobnagatb A0 KOHLUA
CerogHALWHEero AHA, n nHaekc byaet ToproBatbcA B6M3M oTMeTKM 2250 NyHKTOB. J/IMWb B KOHUE AHA MOXET BO3pPacTu
BO/NIaTU/IbHOCTb Ha (OHE BbIXOAA KPYMHOro NakeTa CTAaTUCTMKM OT Pocctata M erkeHedeNbHOro OTYETA MO U3MEHEHMUIO
3anacos oT MuHaHepro CLUA.
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McTouHnk: MMBB, Bloomberg
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WUcTouHmKk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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