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Kasanocb bbl, 8 TOprosbix ceccuit nogpsag 8 natoce -
3TO KpyTO. Beab MMEHHO CTO/IbKO BPEMEHWU pacTyT MHAEK-
cbl DJIA-30 n S&P500. Ho noyemy-TO HUKTO CUJIBHO He
nAALWeT OT PagoCTU MU He TOBOPUT, YTO Mbl YXOOMUM B «OT-
KpbITbI KOCMOC». [la TOTOMY YTO COBCTBEHHO Mbl B HETO U
He yxoaum. ManeHbKUMU-NPEMANEHbKUMU  LLIAXKOYKAMMU
Mbl MON3eM HaBepX, OCTAHAB/AMBAACb Ha Ka*KAOM Liary u
B3/bIXan NP 3TOM KaK CTapblii CTapuKawkKa. Ho ¢aKT ocTta-
eTcA GaKTOM - PbIHOK eLle cAenan OAuH LWaXKo4yeK HaBepxX.
PbIHOK KOHEYHO e B ouepeaHoON pa3 noaaepxana HedpTb.
K cutyaumm B Cupum n npaHckon npobreme pobasunamco
BYyepa becnopaaku B Mase B CBA3M C NEPEHOCOM amepu-
KaHCKOro nocosbctBa M3 Tenb-ABuBa B Mepycanum. Ko-
HEeYHOo, Ha BnuxkHem BOCTOKE MOKOW HaM MOXKET TONbKO
CHUTbCA. V| KOHEYHO Ke HedTb Ha BCe 3TU CObbITUA OYeHb
JaXe YyTKo pearupyeTt. M1 noaTomy B TOM, YTO BeCb Cbipbe-
BOM CEKTOP BbIPOC BYepa Ha 1% HeT HWUYero yamBuUTeNbHO-
ro. Mpu 3ToM M3 BCEX aKUMI He3aBUCUMBbIX HedTea00bIBa-
IOLLMX KOMMAHW HanMbo/bLIMIA MHTEpeC NO UTOram BYe-
pawHero AHA BbI3bIBAOT, MNoXKanyh, akumm Chesapeake
Energy (CHK, +7,14%), KOTOpbIM HAaKOHEL-TO yAanocb npo-
pBaTb conpoTusBaeHne, cdbopmupoBaHHOe ele 3 mecaua
Ha3aj, Ha ypoBHe B $3,4 1 ¢ ranom yiTu Bbiwe. Tenepb oOT-
KpPbIBaETCA MyTb K OTMeTKe B $4 a Takum o6pasom MnoTeH-
LMan soKkanbHoro b6auskaiwero pocta coctaBnsfet b6osee
10%.

TaKkKe nocne NATHUYHOIO BbICTYNeHUA [loHanbaa
Tpamna coxpaHanca cnpoc Ha GONbLUMHCTBO aKUUA KOM-
naHui, paboTtatowmx B chepe mMeauLMHbI U 34paBOOXPa-
HeHuA. Becb 3TOT ceKTOp NogopoXKan B cpegHem Ha 0,7%,
a pocT no HeKoTopbiMm (Hanpumep, Alexion Pharmaceuti-
cals (ALXN, +2,67%) npesbicun gaxe 2%.

Ho Ha 3Tom Becb NO3UTMB Ha CEKTOPa/IbHOM YPOBHEe
M 3aKOHUYMACA. A pganblue 6blM pa3se YTO OTAe/bHble HO-
BOCTWU OTAENbHbIX KOMNAHWUI. Mpu 3TOM 6bINM U NAOXKE, U
xopouluue.

K nocnegHum 6e3yc/oBHO HeEObBXOAMMO OTHECTU
coobuieHre pykoBoacTBa Symantec Corporation (SYMC,

+9,63%), 0 TOM YTO BHYTPEHHee pacciefoBaHUE NO OTHO-
LWEHWUIO K COBCTBEHHOMY COTPYAHWKY BPAA, M CUABHO NO-
BAMAET Ha GMHAHCOBYIO OTYETHOCTb 3a Npeaplayline ne-
puoabl. MHBECTOpbI O4YeHb AaKe MO3UTUBHO OLEHWAN 3Ty
HOBOCTb, XOTA elle AeHb Ha3ag B UX pAAax Lapuio NoaHoe
pa3oyapoBaHue u akumm SYMC notepsnm 6onee Tpetu ot
CBOEI CTOMMOCTHU.

3ato HoBoCTb OT Tesla (TSLA, -3,02%) npuwnack AB-
HO He Mo Ayuwe y4acTHMKaM pbiHKA. Tecsy Hayaau Moku-
0aTb 3HAYMMbIe A1 KOMNAHWU COTPYAHUKK.[TOKa TONbKO
oTAesbHble, HO.. Anxa b6epa - Havano! Bot sToro no-
BUAMMOMY U 60sTCA MHBECTOPbI. MnoHYy MacKy npuwiioch
BYepa faxke onybsiMKoBaTb obpalieHMe K nepcoHany c
MHGopMaLMen o rpagyLLen CTPYKTYPHOM peopraHusaumnen.
Hy 4TO K, NOCMOTPWUM, NMOMOMKET /N 3TO CTabUAn3npoBaTb
CUTyauMo? A Npy 3TOM MO PbIHKY MOMO/3/IM NOKA CoBep-
LWEHHO He HUYEM He MOATBEPMKAEHHbIE C/lYXM O TOM, YTO
Tecna....npogaetcA. Ho BOT TO/IbKO BCe rafatoT - KTO MOKY-
natenb? Apple? Amazon? A MOXKeT 3TO Kak Bcerga npocTo
delk?

Mo nToram TOPros aKUMAMW MHOCTPAHHbIX KOMMa-
HUI Ha CaHkT-lNeTepbyprckoit Gupke B NoHeaesnbHUK 14
man 6blno 3akntodeHo 9 283 caenku ¢ akumamun 441 smu-
TeHTa Ha obuwyto cymmy 24 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 24 899,41 +0,27
S&P 500 2730,13 +0,09
NASDAQ 7 411,32 +0,11



OXunpgaHua pbiHKa 15 maa

KaK HM ynopcTBOBaM YHAaCTHUKM PbIHKA, KaK HU CUAUANCDH, HO YAEPXKaTb PbIHOK OT NageHua Ha 9-
M TOProBblii AeHb NOAPAL BPAL AU Nonyduntca. Kak-To Ty4ku ceroaHa Hag GOHAOBbIM PbIHKOM JieTatoT
«HM3EHbKO-HM3EeHbKO». HeT, HMKaKkoro obBana He npeaBuanTcA. Ho HeobXoAMMOCTb YYTOK CXO4MTb
BHM3 BCE }Ke CO3pena. 8 TOProBbIX CECCUIN B MN/IOCE B HbIHELWHEN CUTYaLMK - 3TO yXKe npocTo nepebop.
CnycKOBbIM KPHOUYKOM /1A CHUMKEHWUA KOTUPOBOK CEroAHA BNOJIHE MOXKET CTaTb 0T4eTHOCTb Home Depot
(HD), OT KOTOPOW HUKTO HUYEro XOPOLLEro He XAeT. Mbl 3TO BUAENN elle No BYepallHMM TOPram, Koraa
cnpoc Ha akumm Home Depot 6biAM MUHMMANBHBIM U HUKTO He CTPEMMCA UX MOKYNaTb B OXUOAHUU
xopowen oT4eTHOCTU. OCHOBHOM NPUUNHOMN NIOXON OTYETHOCTMU, KaK CYMTAOT MHOTUE MOXKET CTaTb NA0-
XasA noroga B NepBOM KBaTpasie, KOTopas He cnocobCcTBOBasia aKTUBHOMY LIOMWHIY noTpebutenen. U
KOHEYHO e ecan akumm Home Depot npoBanAaTca, TO MMMO 3TOMO MHBECTOPaM OyAeT OYeHb CNOXKHO
NpoinTn. U Toraa MoXKHO ByAeT OXMAaTb aKTMBU3ALMKM NPOAAXK Y¥Ke BO BCe GPPOHTY Bymar co cpegHum
CHUXEHMEeM OCHOBHbIX MHAeKcoB B npegenax 0,5%. OgHaKko, 60nbLIero NoKa U He Hafo - BEAb HUKTO He
OTMEHAN UAEID BCE }Ke NONTU HaBepx B BanKalimne AHN U MOXKeT BbITb Hegenn. Hago TonbKo nepesnox-
HyTb. CTapetolmin, Ho Bce eule pactywmid (!!!) pbIHOK He MOXeT CKaKaTb KakK MOA0A0oMN mManbuuk. Mpu
3TOM MAKCMMasbHYIO MPOCAAKY creayeT OXMAAaTb CKopee BCEero B akKumAx GUMHAHCOBbLIX KOMMAHWUIN U
6aHKOB, KOTOpblE B NOC/AeAHME AHU POCAU Nyylle BCeX. 3HAYUT, UM M NagaTtb bbicTpee Beex!

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabipy-
Oarta Bpema Tlepwvop MokasaTenu uiee 3Ha- MporHos
yeHue
10.05.2018 15:30 Anpenb Po3HMYHbIE NpoAaxu 0,6% 0,3%
10.05.2018  15:30 Anpens P°3“””“b'2B”T%°ﬂa’K” bes 0,2% 0,5%
10.05.2018  15:30 Mait Obuine ycnosus BeAeHMs 15,8 15,5
6usHeca B Hbto-Nopke
10.05.2018 17:00 MapT Cknaackume 3anachbl 0,6% 0,2%
10.05.2018  17:00 Maii NIHAGKC PbIHKA HeABN- 69 69

XNMOCTU



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 14 masa 2018 ropna

LeHa LleHa ayKuMOHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
SYMC Symantec Corporation 21,4 19,52 9,63
CHK Chesapeake Energy Corporation 3,6 3,36 7,14
Mallinckrodt public limited com-
MNK pany 15,65 14,89 51
NWS News Corporation 16,25 15,5 4,84
NWSA News Corporation 15,82 15,18 4,22
GPS The Gap, Inc. 30,38 29,19 4,08
SOHU Sohu.com Inc. 37,06 35,7 3,81
TGT Target Corporation 72,9 70,25 3,77
CVS CVS Health Corporation 66,82 64,41 3,74
RRC Range Resources Corporation 14,76 14,29 3,29

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 14 masa 2018 ropna

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bup>kesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoli bymaru BS OHA B S B%
VIAB Viacom Inc. 28,74 30,22 -4,9
MAT Mattel, Inc. 14,19 14,88 -4,64
RHT Red Hat, Inc. 164,75 172,47 -4,48
XRX Xerox Corporation 28,87 30,17 -4,31
TDC Teradata Corporation 37,99 39,48 -3,77
DRI Darden Restaurants, Inc. 86,97 90,33 -3,72
AA Alcoa Corporation 52,33 53,96 -3,02
TSLA Tesla, Inc. 291,97 301,06 -3,02
ANSS ANSYS, Inc. 166,97 172,13 -3

CERN Cerner Corporation 59,05 60,83 -2,93




