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Ol'ly6I'IV|KOBaHHaFI B KuTtae MAaKPOCTAaTUCTUKA OKa3a/1aCb H€O,£I,HO3Ha‘—IHOl7I.
npOMbILUIIeHHOe npon3soacrBo HeOXUAaHHO 3amMean/IMN10Cb, OKa3aB AddaBJ/iIeHUe

Ha a3naTcKMe MHAEKCbl akuui. LleHbl Ha HedTb cTabunbHbI B Npeaasepumn Bbixoda
NaHHbIX OT AMEPUKAHCKOro MHCTUTYTa HedTu.
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CerogHa HaumoHanbHbIM Blopo ctaTUCcTUKM bblna onybamKkoBaHa 3HAYMMaAA MAKPOCTAaTUCTMKA 3a 1K18.
Temnbl pocta BBI1 Kutaa coctasnam 6,8%, coBnas € OXXMAAHUAMM PbIHKA. TeMnbl pOCTa PO3HUYHbBIX NPOAANK
yckopunucb go 10,1%, a npnpocT NpOMbILWNEHHONO NPOU3BOACTBA HEOXKMUAAHHO A1 PblHKA 3aMeaInACA.
OnybnnKkoBaHHaA CTAaTUCTUKA Oblna BOCMPUMHATA a3MATCKUMKU MHBECTOPAaMKM HEraTMBHO, U BTOPOW AEHb
noapan, wHAaekcbl ATP cHu»Kanucb. [JONONHUTENbHOE AaB/IEHME OKas3a/llo pPelleHne KUTAUCKUX BAacTeun
NOBbICUTb BBO3HbIE NOLW/IMHbI B ABa Pa3a HAa MMNOPT HEKOTOPbIX rPymnn 3/1aKOBbIX.

EBponeicKkmne MHAEKChI akLUUM pacTyT Bcaed 3a pbtodepcamm Ha nHAeKe S&P500 Ha oxunaaHmax nybankaumm
dunHaHcoBon cTtatuctnkm B CLUA. HanomHum, 4TO TekywaAa Hepena 6yaer HacbiweHa nybamKkauuewn
KBApPTa/IbHbIX PE3ynbTaTOB aMepPUKAHCKMMM KoMnaHuamn. Akumm b6onee 10% M3 HUX BKAIOYEHbI B pacyeT
nHaekca S&P 500. OnybankoBaHHasa CTaTUCTUMKA PbIHKY Tpyaa BennkobputaHMM NOKas3ana CHUMKEHMe
YPOBHA 6e3paboTuubl 4O MUMHMMANbHbIX 3Ha4YeHuM ¢ 1973 roaa.
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Oata Bpemsa CobbiTue CtpaHa/pervoH Mepwuog, 063(Ma) Mpega.

17.04.2018 7:30  3arpyska molyHocTel (m/m) AnoHua ¢deBpanb -- -7.3%
11:30 YpoBeHb 3aABOK Ha nocobue no 6e3paboTtule BenukobputaHumsa mapTt = 2.4%
11:30 W3m. uncna 6e3paboTHbIX BenukobputaHua mapT - 9.2k
11:30 W3m. yposHa 6e3paboTtuubl (3m/3m) BennkobputaHus deBpanb 60k 168k
12:00 Onpoc Tekywen cutyaumm ot ZEW FepmaHua anpenb 88.0 90.7
12:00 Onpoc ZEW (oskungaHua) FepmaHua anpenb -1.0 05.aHB
12:00 Onpoc ZEW (oxkuaaHus) EBpo3oHa anpenb -- 13.amp
15:30 CrtpounTenbCcTBO HOBbIX 4OMOB CWA mapT 1269k 1236k
15:30 CTpouMTenbCTBO HOBbIX A0MOB (M/M) CWA mapT 2.7% -7.0%
15:30 PaspelleHns Ha CTpoUTENbCTBO CLWA mapT 1330k 1298k
15:30 PaspelueHuns Ha CTPoMTENbCTBO (M/M) CWA mapTt 0.7% -5.7%
16:15 [lpombllieHHoe Npon3BOACTBO (M/M) CWA mapT 0.3% 1.1%

WUcTouHuK: Bloomberg
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LleHOBOW MHAEKC KOPNOPaTUBHbIX A,0/rOB

JJOXOAHOCTb MHAWMKATMBHOIO BbIMyCKa 26212 ¢ 97
noraweHunem B 2028 roay cHu3unacb Ao 7,4%,

NOAHMMAACb BCaed, 3a Kypcom pybna. Ha Haw 76 ,.,\A/\/\/A\’"N\
B3rnaa, cerogHs MuHMH PO  o06baABUT O 96
napameTpax pasmeuweHus O®P3 B pamKax /~/—V\l \I \

3aBTpalUHEro ayKuMoHa obauraumii, Tak Kak B 95> / '
nocnegHve  AHW  HabnogaeTca  CHUMKeHue 95 /‘\v

reonoanTUYEeCcKom HaMpPAXXeHHOCTH BOKPYr

Poccuu. 94,5

HanomHum, 4TO B NpoLayto cpeay ayKuuoH bbin 94

OTMEHEH W3-32 BBOJA HOBbIX 3KOHOMMUYECKMX 63,5

CaHKLI,MlZ npoTus PO. JloxoaHOCTH roco6nmrau,m71 16 aHB 26 AHB 5 deB 15deB 25¢peB 7 map 17 map 27 map 6anp 16anp

EBpOI'IEIZCKMlZ CTPaH HE3HAYNTEJ/IbHO CHUXKAIOTCA.

McTouHuk: Bloomberg
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Honroeomn poiHOK Poccum

JoxoaHOCTU KOpnopaTuBHbIX 06aurauui
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WUcTouHuK: Bloomberg
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ExxepHeBHaa AHaNUTMKa

C Hayana cerogHAWHEro AHA Kypc pybna
CHMXaeTca nNpOoTMB A0NNnapa W €BPONencKom
Ba/IlOTbl, KOPPEKTUPYACb BHWU3 MOCAe CWUIbHOIo
pOoCTa B XOA4e BuyepallHero Bedyepa. Ha Tekywwumn
MOMEHT 3a OAMH aMEPUKAHCKUMW [onnap patot
61,53 py6./ponn. [lo KoHUA AHA Mbl OXUAaem
6OKOBOW TpPeEHA Ha Ba/IlOTHOM PbIHKE B OXMAAHUU
BbIXO4a OTPAC/IEBOM CTaTUCTUKN OT AMEPMKAHCKOrO
MHCTUTYTa HedTn. OXKnaaetca, YTo 3anacbl CbipPom
HedTn Ha npownon Heaene B CLUA cokpaTtaTca Ha
2,1 mnH 6appenen.
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McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK

OnHammnKa BantoTHbIX Kypcos, %
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WUcTouHuK: Bloomberg
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DPoHAOBLIU PLIHOK

PoccMncKMe MHAOEKCbI aKuMiA pacTyT Ha ¢OoHe akTUMBM3aLUMM NOKYNOK B Bymarax «CbepbaHKa» (+6%) n pacnuckax RUSAL
(+8%). CHMKeHMe LeH Ha 30/10TO OKa3bIBAET AaB/JeHME Ha aKLMKM 3010Toa00bIBaOWMX KOMNaHUA. C HaYana gHA UHAOEKC
Mocbupu Bblpoc Ha 1,7%, nogHABLINCL A0 OTMEeTKK 2180 nyHKTOB.
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McTouHmk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

AvWHamumnka mmnposbiX POHA0BbIX UHAEKCOB, %
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McTouHuk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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