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TeKyw,asa ueHa: 2 783,64 Ha <¢oHe OTKpbITOro WHTEpeca, KOTOpbIN
nepekoyesasn B 30Hy 2 850 nyHKTa, BEPOATHOCTb
MoapepiKKa: 2 650 . o
peanusaummn rapmoHunyeckoit mogenun (ogHom us
ConpotusneHue: 2 850 HUKX) BblpOCaa.
TpeHp: dopmumpyeTca
PeRA pMMPY Ecnv Hawu oxuaaHuMa nopTBeppAtcs, TO B
PekomeHpauums: LOEPXATDb ocTaBlMeca AHW UHAeKc S&P pocturHer 88.6%
Lenb: 2 825 u/unn 2 920 ypoBHA ®UbBOHaUYun, rae paHee OTKPbITbIN «OHM»
HeobXo0AMMO 3aKpbITb.
B ¢okyce BHMMaHuMA 3acegaHne OPC (21 mapra)
Mo NPOLEHTHOW CTaBKe, BEPOATHOCTb NOBbILIEHUA
KOTOPOM YYaCTHUKM pPbIHKA OLeHWBaloT B 84%.
HanomHum, 4yto npeaplaywve 4 pasa pPbIHOK
WUrHOPUPOBaN JaHHoe cobbiTve, npoaonKan
pacTu. Kak oTpearMpyeT oH B 3TOT pa3, Mbl Yy3Haem
B CNeAyioLLyto cpeay...
4 Hours .SPX 13:30 22.01.2018 - 16:00 26.03.2018 (NYC)
E1BarOHLC; .SPX; Trade Price; 16:00 12.03.2018; 2 784,88; 2 792,01; 2 779,87; 2 783,64; -3,55; (-0,13%) Price
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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

42,47
40,15
43,70
dopmupyetca

BE3 MO3UNLNN

Ecnv nocne cBeYHoM mogenun «BCTPeYatowmecs CBeYn»
akumm Masco Corporation npogonKat CBOE ABUXKEHUEe
HaBepx, TO, cyAaAa «OHY»,
OTKpbIBaTb AJMHHbIE no3uuum B MAS cTtomuT nocne

no d¢opmupyrowemyca

npeogoneHua
(543,70).

FTOPU30OHTANIbHOIO conpoTnusaeHUA

Daily MAS

28.11.2017 - 04.05.2018 (NYC)

i

BarOHLC; MAS; Trade Price; 12.03.2018; 42,710000; 42,910000; 42,410000; 42,470000; N/A; N/A Price
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MAC:

TeKywas ueHa: 58,10 Cyasa no nocnegHum AHAm, akumm The Macerich
Company HamepeBatloTCA MNPOAO/IKUTL CBOE

Moanep:kka: 52,40 OBUXKeHMe BHM3. XOPOLIO 3TO BUAHO HA AHEBHOM

ConpotusneHue: 61,82 rpaduke, rae B pamKax natrepHa «ABCD»

TpeHa: dopmmpyetcs KOTUPOBKM AOCTUTHYT $48 3a aKumio.

PekomeHpaumsa: MPOOABATD

Uenb: -

Daily MAC 25.09.2017 - 07.06.2018 (NYC)

BarOHLC; MAC; Trade Price; 12.03.2018; 57,960000; 58,445000; 57,450000; 58,100000; N/A; N/A Price
usD
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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

141,81

134,30

145
dopmupyetca
MOKYMNATb
153,30

Ecan nocne npeogoneHna AMHUK TpeHZA B akumMAx
MAS npeactaBneHve O AasibHellWeM ABUXKEHUM
HaBepx AaéT «ABOMHOe AHO», TO B cay4Yae ¢ Marriott
International, Inc. — 310 «babouka», npaBoe KpbINo
KOTOPOM YyKa3blBaeT HaM MNOTEHUMANbHYIO 30HY
pasBopoTa M/Man ToUKy GpUKcauMm CreKyaaTUBHOM
no3nuum.

Tem, KTO He MOHMMAET, rae He0H6X0AMMO NOCTaBUTb
CTON-NPWKas, Mbl MNpeasiaraeM OLEHUTb pasmep
noteHumanbHoi npubbian (8%), KoTopas Kak
MWHUMYM A0JI3KHa NpeBbILaTh NoTepy B 2 pasa.

Daily MAR.O

06.11.2017 - 31.05.2018 (EST)

JHLHH

E)BarOHLC; MAR.O; Trade Price; 12.03.2018; 143,220000; 143,670000; 141,310000; 141,810000; N/A; N/A Price
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TeKyw,asa ueHa: 157,80 OTKpbITb  CNEKYAATUBHbLIA  «JIOHM», Kak Ham
npeactaBafeTca, CTouT M B akumsax McKesson
Moapepika: 134,80 Corporation, KoTOopble BMECTO JaJjibHelLero
ConpotusneHue: 169,20 OBUXKEHMA  BHU3  Npeanoyan  BblATM  4yepes
TpeHa: dopmmpyeTcs rOPU30HTANbHYIO FPaHULY «TPEYroNbHMUKa».
PEKOMeHAaLI,MFll MOKYNATb Tem, KTO pewuT nogaepaTtb QLAaHHYIO wuAaeto,
3aLMUTHBIN CTOM-MPUKA3 CTOUT PasMeCTUTb HUKe
Uenb: 169
$145 3a aKkumio.
Daily MCK 17.04.2017 - 23.05.2018 (NYC)

BarOHLC; MCK; Trade Price; 12.03.2018; 156,110000; 158,290000; 155,755000; 157,800000; N/A; N/A

Price
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MDT:

TeKywas ueHa: 83,30 Cpasy nocne TOro Kak KoOTUpoBkuM MDT
npeoaoneloT ropu3oHTaIbHOE CONPOTUBAEHNE HA

Moanepxka: 77,65 OHeBHOM rpaduke, chopmumpyeTca pPasBopPOTHaA

ConpotusneHue: 83,731 87,90 durypa «aBoliHoe AHO», B NpoLuecce peannsaumnu

TpeHa: dopmupyeTca KOTOPOro KOTMPOBKM KOMMAHUW MOTYT BbIpacTu

10 $S90 3a akumio.
PekomeHpaumsa: BE3 NO3NLIN

Uenb: -

Daily MDT 06.12.2017 - 08.05.2018 (NYC)
BarOHLC; MDT; Trade Price; 12.03.2018; 83,260000; 83,720000; 83,000000; 83,300000; N/A; N/A Price
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KoHTaKTHa uHpopmauusa

Anbda-baHK (MocKksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanuTUUYeCcKuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nna ToncTbix
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MNoTtpebutenbckuii cektop, MHTEPHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHaNUTMYECKaA NOALEPKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
Mepesop, AHHa MapTblHOBa
Pepaktop [oH Bonw
TexHMYecKasn NoaLepsKKa [Oenvic Jopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaXKn pocCUMCKUM M MHOCTPAHHBIM KNMEHTamM KoHcTaHTuH Wanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Papeesa, Banepuii KpemHes, Onbra babuHa

MaHHblit MaTepuan npegHasHaveH AO «Anbda-BaHk» (ganee — «Anbda-baHK») ana pacnpoctpaHeHus B Poccuiickoi @ OH He ana p p cpean
4acTHbIX UHBECTOPOB. HecMoTpAa Ha To, uTo B matep ¢ y u3 uc pbie, no Anbda-BaHKa, ABNAIOTCA HAAEKHBIMM,
Anboda-baHk, ero py U npouue coTp He [ 1 U He patoT p MHMB M, Hn B  dopme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 3a
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Mobaa nud u nobble cyKAaeHus, npuBeAeHHble B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHK He AaeT 3aBepeHUi U He 3aABAIAET, YTO Y yTbie B ma ne 6ymaru u/unm cyxaenmna
npegHasHayeHbl ANA BCEX ero nony4areneii. [laHHblii matepuan v co, B Hem ¢ HOCAT UCKNIOUNTENbHO MHPOPMATUBHBIN XapaKTep U He MOTYT PacCMaTPUBATLCA HU
KaK npurnawenune unu nobyxaenue caenatb opepry, HU Kak Npocbba KynuTb UM NPOAATD LieHHble Gymaru uam apyre GUHAHCOBbIE MHCTPYMEHTBI, MW OCYLLECTBUTL KaKyio-n1n6o
VHYI0 NHBECTULMOHHYIO AeATeNbHOCTb. Anbda-BaHK 1 C HUM py coTpy W npouue coTp BCeX 3TUX CTPYKTYP, B T.4. MLa, y4acTeylowme B
noAroToBKe U U3AaHNUN SAHHOrO MaTepuana, MoryT UMeTb OT! C mapkeT-meit a MHOrAa M BbICTYNATh B Ka4eCTBe TaKOBbIX, @ TAK)Ke B Ka4ecTBe KOHCY/IbTaHToB, 6pokepos
nunu npes Tenei KOro UV UHBECTULIMOHHOTO 6aHKa B 6ymar, ¢ IX MHCTPY 0B AU 4, yNOMAHYTbIX B AAHHOM MaTepuane, 6o
BXOAWTb B OpPraHbl yNpaBAeHNA TaKUX KOMNaHWiA. LieHHble 6yMmaru ¢ HOMMHaNIOM B MHOCT i Baniote no BaNIIOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUKEHMIO UX CTOMMOCTH, LIEHbI UNIN AOXO0AA OT BIOXKEHMUIA B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOLME CPEACTBA B LieHHble 6ymarn Tuna AZLP, ¢ p! TcA B
3aBMCMMOCTM OT Kypca MHOCTPaHHbIX BanlOT, NPUHUMAIOT Ha ceba BanloTHbIA pucK. UHBecTUumn B Poccumn 1 B p i 6ymaru €O 3HauM

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober ncenes, " usy Kue 1 puHaHCOBble NoKasaTenm
camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMMN PUCKK, C TaKUM npno6p . Anbda-BaHK U X A04EpPHME KOMNAaHUN MOTYT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B
YbeM PacnopA}KEeHUN OKAXKETCA AAHHBINA MaTepuan, AONKHbI 6bITb HGOPMUP 0 TaKMX orp: u cobnoaath ux. Jliobble cryyan Hecob loAeHUA YKa3aHHbIX OrpaHUYeHni
MOryT paccMaTpuBaThCA KaK Hapy 3aKoHa o 6ymarax u Apyrux COOTBETCTBYIOWMX 3aKOHOB, AEMCTBYIOWMX B TOW MAM MHOW cTpaHe. MpumeuaHue, Kacaoweecs
3akoHopaTtenbcrsa CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KomnaHuei Anbda-rpynn, nocrosbKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTesbctBom CLUA no ueHHbim 6ymaram u Apyrumu COOTBETCTBY! U Nonox B aToii
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTO Jlnua Ha Tepputopum CLUA, nony AaHHylo ny6. [ y cAenky ¢
TOW UM MHOM LieHHO 6ymaroit Unu GUHAHCOBBIM MHCTPYMEHTOM, aHA/IM3UPYEMBIM B Hell, fl0/1XKHbI AeNaTb 3TO TONIbKO Nocne y nexusn 06 aTom npep, Alfa Capital B CLLA.
Nio6ble cnyyau Hecob. orp i1 MOryT paccmaTpuBaTbCA Kak HapyleHue 3akoHoaaTenbcrea CLUA o ueHHbIx 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpo3IKOHOMMUYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX
CNEKYNATUBHBIX T) B MHBECTULY| WHCTPY

© Anbda-baHk, 2017 r. Bce npasa . leHep. LB P® Ne 1326. Hacroswumii otyeT u B HEM MH A UCKNIOUNTENbHON
cobcTBeHHOCTbIO Anbda-baHka. H p poBaHue, p ACTBO W pacnpocTp HacToALEro MaTepuana, YacTMYHO MAW NOJHOCTLIO, B OTCYTCTBUE

paspewweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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