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HoBaa ToproBad HeaenAa Ha4vyanacb Ha eBPONENCKUX BUpKax C HE3HAYUTENbHOIO
nageHnAa MHOEKCOB, KOTOPOE CONPOBOXKAAETCA HU3KUMM TOProBbiMM 0HBOopOoTamu.
CHu»KeHne ToOproBom aKTMBHOCTU 0byCcnoBNEHO AnnTenbHble BbiIxoaHbiMK B CLUA
M NPoAONKAWMMCA NpPa3gHOBaHMEM KUTAMCKOroO HOBOro roga A0 cepeauHbl
Hegenn. [onnapoBaAa Kop3unHa BanatoT DXY nocteneHHO BOCCTaHaB/AMBAETCA,

OTTaJZIKNBAACDL OT TpeXNeTHUX MMHNMYMOB.
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CeroaHslWHNMA AeHb Ha €BPONENCKUX BUprKax Havanca C He3HaYUTEeNIbHOrO MNaAeHUSs WHAEKCOB, KOoTopoe
MOXHO OXapaKTepPU30BaTb KaK KOPPEKUUOHHYIO KOHCONMAAUMIO, KOTOpaA nocaeaoBasia Nocae pocTa Ha
npowsion Hepene. [lo ntoram nocieaHMxX NATU TOProsbix AHEN MHAeKC Euro Stoxx 600 npubasun 3,3%. B
LeOM Mbl CYMTaem, 4YTO HabnwoaaBWMNCA POCT MHAEKCOB Obin /UL KOPPEKLUMOHHBIM  POCTOM,
nocneaoBaBlIMM Nocne 06BaIbHOMO CHUXKEHUA MHAEKCOB B Havane mecAua. CTOUT OTMETUTb, YTO CeroaHA
TOoprosble 060pPOTbl CHU3W/INCb Ha €BPOMNENCKMX NoWagKkax B cCpeJHEM B [Ba pa3a MO CPaBHEHUIO CO
3HaYeHMAMM NOCNeAHNN ABYX HeaeNb, TaK KaK ceroaHa Topru Ha buprkax CLLUA npoBoauTtbcAa He byayT n3-3a
npasgHosaHmAa [HA Npe3ngenta CLUA.

Ha ToBapHOM pbiHKe Habo4aeTcsi CHUKEHWE BOTAaTUAbHOCTM KOTUPOBOK. LleHbl Ha MmeTanibl HE3HAaUYUTE/IbHO
pacTyT. HedTAHble KOHTPaAKTbl CHUMKAIOTCA, OTbirpbiBas pocT bypoBoir akTmBHOcTM B CLUA. Mo AaHHbIM
HedTecepBUCHOM KomnaHuu Baker Hughes, uncno bypoBbix YyCTAaHOBOK, NpefHa3HauYeHHbIX A1a pa3paboTku
HePTAHbIX MECTOPOXKAEHUN, yBeNUYMAOCb Ha 7 wWwT. Ao 798 6narogapa akTMBmMsauum OypeHusa
FOPU30OHTaNbHbIX CKBAXKMH. PbIHOK HAacTOpaXKMBaeT, YTO HECMOTPSA Ha nageHue HedpTn, bypoBan aKTUBHOCTb B
CLLA co cTopoHbl cnaHLeBbiXx HedpTeA0ObIBAKOWMX KOMMNAHUIN HE CHUMKaeTca. HanoMHUM, YTO 06 beM CYTOUYHOM
n06b1un B CLLUA Ha npolunon Hegene AOCTUT MHOTONETHUX MaKCMMYyMOB U coctasun 10,27 mnH bappenein.
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[ata Bpemsa CobbiTne CrtpaHa Mepuop, MporHo3 [pepgbigyuy,

19.02.2018 2:50 Toprosbiit 6anaHc AnoHua AHBapb -¥1030.3b ¥359.0b
2:50 Toprosbli 6anaHc (ckop.) AnoHua AHBAPb ¥159.3b  ¥86.8b
2:50  2kcnopr (r/r) AnoHua AHBApPb 9.2% 9.3%
16:00 Po3HMYHble Npoaaxku, pean. (r/r) Poccua AHBAPb 2.2% 3.1%
16:00 PeanbHbI YMUCTbIN AOXOA, Poccusa AHBapb -0.6% -1.8%
16:00 VYpoBeHb 6e3paboTuLbl Poccua AHBapb 5.3% 5.1%
16:00 PeanbHas onnata Tpyaa (r/r) Poccua AHBapb 4.83% 4.6%

20.02.2018 10:00 wMUN (r/r) FepmaHusa AHBAPb -- 2.3%
10:00 WML, (m/m) FepmaHusa AHBAPb - 0.2%
13:00 Onpoc ZEW (o*kngaHusa) FepmaHusa deBpanb -- 20.anp
13:00 Onpoc ZEW (o*kngaHusa) EBpo3oHa ¢deBpanb -- 31.asr
18:00 MNoTpebuTenbCcKas yBePeHHOCTb EBpo30Ha deBpanb -- 01.map

WUcTouHuK: Bloomberg
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Ha pblHKe obauraumit BHOBb pacTyT goxogHoctu. C
Hayasna CcerogHslHero AHS A0XOAHOCTb obauraumm
eBPONeNCKUX CTpaH Bbipocaa Ha 4-5 6.n. LleHTpanbHbIM
cobbITMem HacTynuBLIEN Hedenwn ctaHeT nybankauuma
npoToKosna 3acegaHna FOMC ot 31 aHBapAa n BbIXoa,
CTaTUCTUKKU NO PbIHKY Tpyaa BennkobputaHum.

KotupoBkn OP3 npaKTUYeCcKM He oTpearupoBanun Ha
HOBOCTb O  MPWUYACTHOCTMU rpa*kaaH PO K
BMeLLIaTenbcTBsy K BblbopHbIMm npoueccam  CLUA.
NHankatneHbIn Bbinyck OP3 cepum 26212 TopryeTca
poxogHoctbto 7,04%. Ha Haw B3rnag, POCCUMNCKME
rocobanraumMm Ha 3TOM Heaenn MOryT BbIrNALETb YyTb
Nyylwe bymar n3 KoOpnopaTUBHOIO CEKTOPA B OXKMAAHUMU
nybAnKaumMm KpeguTHOro perTuHra ctpaHbl ot Fitch um
Standard&Poors B nATHULLY.
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WUcTouHuK: Bloomberg
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[loX0AHOCTU KOpnopaTUBHbIX obauraunii
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WUcTouHuK: Bloomberg
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BanowTHbIN PBIHOK

CerogHAWHMM AeHb Ha Mocbupxe Havanca ¢
pocta Kypca pybna npotuB pgonnapa. B
fanbHenwem pybab Havyan ocnabeBatb  Kak
OTHOCUTENIbHO A0naapa, Tak U eBpo, Nagasa Bcnes,
3a UeHamu Ha HedTb. [lonnapoBasa KOp3nHa BantoT
DXY npoponxaeT BOCCTaHaBAMBATbLCA, AOCTUTHYB
89,2 nNYHKTOB, OTTO/IKHYBWMWCb OT MWHUMYMOB
nocnegHux Tpex ner.
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AVHaMUKa BaNlOTHbIX KypcoB, %
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Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPYy

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHanuTuka

Ha MockoBcKoM buprke B noHeaenbHUK HabatoaaeTca pa3HoHanpaB/eHHOe ABUKeHne nHaekcoB. MHaeKe PTC cHuXKaeTcA
Ha 0,17% po 1261,1 nyHKTa, oTbirpbiBad ocnabneHme Kypca pybna. MHaekc MoOCKOBCKOM BupKn HaobopoT pacTeT Ha
0,15%, BocCTaHaBAMBAOCb BCAE, 3@ aKUMAMU METANNYPrUYeCcKMX KOMMaHUMN, KOTUPOBKM KOTOPbLIX Ha NPOLL/ION Heaene
naganun Ha HOBOCTAX 06 060CTPEHMN NPOTMBOPEUMI MeXAY aKUMOoHepammn KomnaHum TMK «HopuabCKUIA HUKeNb».
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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