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Ha pbiHKe aKumn cerogHA Habawogaetca pasHOHANPaBAEHHOE ABUXKEHUE
MHAeKcoB. HeoaHO3HaYHAA AMHAMUKA KOTUPOBOK aKUMM Bbi3BaHA OXMAQAHUAMMU
nybanKkaumm BaXHOWM MaKposaKoHomm4yeckonm ctatuctukm B CLUA. CerogHa BO
BTOpOM nonosuHe aHA B CLUA BbInAYyT AaHHbIE MO MHPNALMKM 33 AHBAPD.
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EBponenckne MHAEKCbl aKUMW CerogHsa He3HauyuTenbHO pacTtyT 6narogapa nybamKaumm KBapTasbHbIX
AAHHbIX Takux KomnaHun Kak Credit Suisse u Natixis. Takke noKynkam cnocobcreyeT nybamKauyms
NO3UTUBHON MAKPO3KOHOMMYECKOM CTAaTUCTUKM B cTpaHax EC, rae npomblwneHHOe npou3BOACTBO B
fekabpe pocno bbicTpee OXKUAAHUI PbIHKA U yBenMuYuaocb Ha 5,2% r/r. Bblwealwuve AaHHble MO Temnam
pocta BBI1 EC, TepmaHun un Utanmm B 4K17 coBnanm ¢ NporHo3amu aHa/UTUKOB. Toprosaa HegenAa Ha
a3MaTCKMX NNoWaAKax 3aBeplunaacb pasHOHaANpaB/ieHHbIM ABUXKeHMem. B npepasepun AnnTENbHbIX
BbIXOAHbIX B KMTae, KOTOpble NpoAanATbCa BNAOTb A0 22 ¢eBpand, KUTaUCKUE MHAOEKCbl CEroaHs POCAMW.
AnoHckmit wmHAaekc Nikkei 225 HaobopoT CHMXKaNcA M3-3a NPOAO/IKAMOLWENOCA YKpenaeHus Kypca
HAaUWOHA/IbHOM BaNtOThl.

HedTAHble KOHTPaAKTbl NPOAO/IKUIN CBOE CHUMEHME CErogHA Ha OMacCeHUAX yBEMYEHUA 3anacoB CblpOM
Hed™m B CLUA. Ha Tekywmih momeHT bBappenb mapku Brent onyctmnca go $62,2. CerogHA HOYbIO
aMEPMKAHCKNUIMA MHCTUTYT HepTM COOOLMA O poCTe 3anacosB Cbipon HedTM Ha 3,95 mnH bappenen, yTo
OKas3anocb 60nblle OXMAAHWUMW OTpacaeBblX aHANUTUKOB. Bo BTOpon nonosmHe aHA MwuHaHepro CLUA
packpoeT odULMaNbHYIO CTaTUCTUKY NO n3mMeHeHuto 3anacos HedTn B CLLUA 3a nepsyto Heagento pespans.
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[HaTta Bpems CobbiTne CrpaHa/permoH Mepuop, 063(Mg) Mpega.
14.02.2018 10:00 BB, (kB/KB) FepmaHusa 4K17 -- 0.8%
10:00 BBI,(r/r) lFepmaHua 4K17 -- 2.3%
10:00 UL, (m/m) FepmaHun AHBapPb - -0.7%
10:00 ML, (r/r) FepmaHusa AHBAPb -- 1.6%
13:00 MNpombilwneHHoe NPoOn3BOACTBO, C y4. ce3. (m/m) EBpo3oHa neKkabpb -- 1.0%
13:00 MNpombiLineHHoe NPON3BOACTBO, C y4. pab. aH. (r/r) EBpo3oHa AeKabpb -- 3.2%
13:00 BB, c yu. ce3.(kB/KB) EBpO30Ha 4K17 -- 0.6%
13:00BBI, ¢ yu. ces. (r/r) EBpo30Ha 4K17 - 2.7%
15:00 3aABKM Ha nnoteky ot MBA CWA Heaena -- -
16:00 UNU, (Ha/HA) Poccus Heaena - -
16:00 UNU, exxeHea. (c H.r.) Poccus Hepens - --
16:30 UMNL, (m/m) CLLA AHBApPb 0.3% 0.1%
16:30 N, (r/r) CLLA AHBapb -- 2.1%
16:30 LM, nckA. NuL,. v aHepr. npom. (r/r) CLLA AHBAPb 0.2% 0.3%
16:30 LM, uckn. nuw,. 1 3Hepr. npom. (m/m) CLLA AHBAPb -- 1.8%
16:30 Po3HUYHbIE NpoAaxu, U3m. (Mm/m) CLLIA AHBApPb 0.2% 0.4%
18:00 ToBapHbIe 3anacsbl CWA nekabpb 0.2% 0.4%

WUcTouHmK: Bloomberg
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Btopou eHb noapA oxoaHocTb 10-neTHuUx o
P A APAA,  AOXOA LleHOBOI MHAEKC KOPNOpPaTUBHbIX 4,0/1roB

AMEPUKAHCKMX Ka3HaA4YenCKux obnanraumnm o

Konebnetca B6AM3M 2,84% B OXMAAHMM BbIXOAA s~
CTaTUCTUKK No uUHInAumm B CLLUA. HanomHum, yto 95,5

poxoaHoctb obanraumm CLLUA 3a nochegHun mecsau, /—|/

95
CUAbHO  BBLIPOCNA  HA  OMMAAHMAX,  YTO /V\ I-/_’V

BO3pacTawowee MHGNALNMOHHOE aB/IeHUEe 3aCTaBuT 4,5 N
®PC npUCTyNUT K aKTUBHOMY NOBbILWEHNIO CTAaBOK. 94 VARG

CerogHA MuHPUH PO npeanomMt nHBectopam ABa 93,5
Bbinycka O®P3 Ha obuyto cymmy 44,3 mnpg pyb. B
pPaMKax ayKUMOHa 6yayT pa3melaTtbCAa BbIMYCKU C

93

noraweHmem B 2033 n 2024 rr. CTOUT OTMETUTb, YTO 92,5
MuHduH PP cywectBeHHO HapacTun obbem o
pa3MELLI,eHMM O¢3, BOCMNO/1b30BaBLINCH 15Hoa 25Hoa 5pek 15pek 2548ek 4aHB 14 aHB 24 aHB 3 deB 13 des

yNy4YllEeHNEM PbIHOYHOW KOHBEKTYPOMW.

McTouHmkK: Bloomberg
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Honrosomn poiHOK Poccum
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WUcTouHuK: Bloomberg
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HecmoTpa Ha npogosKkalouieeca  najeHue UHpeKc ponnapa CLUA

HePTAHbIX  KOHTPAKTOB, POCCUMUCKUN  pybab 89,8

npoaomKaeT yKpennaTbes OTHOCUTE/IbHO vor ot

fonnapa BTOpol JAeHb nogpas. C  Havana ' = Ejl ]
cerogHAWHero AHA pybab  BbIPOC MPOTMB 89,6 | '.i.ﬁ
fonnapa Ha 10 Koneek gmo 57,52 py6./ponn. 44 h?

89,5 I
,D,onnapoaaﬂ KOP3nMHa BaAOT KOHCO/IMAUNPYETCA I

B6AM3K 89,7 NMYHKTOB B OXWMAAHWUM AQHHbLIX MO 89,4
M3MEHEHUIO MHAEKCA NOTPEeOUTEeNbCKUX UEH B
CWA. Cpegn BantoT pa3BMBAOLMXCA CTPAH CTOUT
OTMETUTb CW/IbHbIA POCT HXKHO-aPpPUKAHCKOTO 89,2
paH4a npoTMB Aonnapa A0 MAKCMMAJIbHbIX 891
ypoBHen ¢ 2015 roga Ha HoBOCTAX 06 OTCTaBKe 0:00 4:00 5:30 7:00 8:30 1000  11:30
npe3smaeHTa cTpaHbl Axenkoba 3ymbl.

89,3

McTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AnHaMmunKa BanlOTHbIX Kypcos, %
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McTouHuK: Bloomberg
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DPoHAOBLIU PLIHOK

Ha poccuiMcKOM pbIHKE aKuWi, KakK M Ha OCTa/ibHbIX TOProBbiX MNJOWaAKax, HabnwogaeTcs pasHOHanpaB/ieHHoe
ABuxKeHne nHaekcos. PTC npubasnset 0,5% 6narogaps pocty Kypca pybns. MHaekc MocKoBcKoM Bup»Ku HaobopoT
HEe3HAYNTENIbHO CHUXAETCA BCNeA 33 aKUMAMM PO3HUYHbIX ceTer U HedpTerasoBbiX KOMMaHUN.
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McTouHuk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

AnHamunKa mmnposbix GOHAO0BbIX UHAEKCOB, %
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WUcTouHuKk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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