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B yeTtBepr Ha eBponenckux bupxKax HabnwopgaercA HEOAHO3HAYHAA AUMHAMMKA
OCHOBHbIX MHAEKCOB, CBA3aHHAA C POCTOM OMaceHU OTHOCUTENbHO TOPMOXKEHUSA
rnobanbHOM  3KOHOMUKKU. [loBogom  Ana  3TOoro  crtana  nybauKaumsa
MAKPO3KOHOMMYECKOMN CTAaTUCTUKKN B KnTae. LleHbl Ha HedpTb BOCCTaHAaBAMBAOTCS
Ha poHe NageHuns 3anacos cbipbsa B CLUA.

HoBocTb O cokpaweHun Kutaem BAOXKEHUNM B aMepUKaHCKMe rocobnmnraymm
BHOBb OKa3blBaeT, KaK U Heaento Has3aj, AaB/eHMe Ha PbIHOK rocobnuraumi
PA3BUTbIX CTPAH.
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CerogHa ytpom B Kntae 6bina onybanmkoBaHa 3Ha4YMMasa MaKpPO3SKOHOMMYECKAA CTAaTUCTMKA. Temnbl poCTa
BBIM Kntaa B 4K17 coctaBuam 6,8% r/r, 4To OKa3anocb YyTb /yylle NPOrHo308 pbiHKa. OQHaKo TeMMbl POCTa
KUTaMCKOMN 3KOHOMWKM BCE ele OCTatoTCad HU3KMMKM OTHOcuTenbHO ypoBHen 2014 roga. Mo utoram
NpoLwaoro roga temnbl pocta BBM Kutaa coctasunum 6,9% r/r. Bnepsble 3a nocnegHue 10 net sKOHOMMUKA
Kutas nokasana rogoBou pocT. HanomHum, 4yto no ntoram 2016 roaa temnbl pocta BBI1 coctaBuam nuub
6,7%. Xy)Ke OXWAaHWM OKa3a/IMCb AaHHbIE MO PO3HMYHbIM NPOAarkamM, KOTOpble B AeKabpe HeoXnaaHHO
3ameanunnct Ao 9,4% r/r, uto ABNAETCA MUHMMYMOM 3a nocseaHue 15 net. PbIHKM oTpearnposanu Ha
BbllUeALY CTaTUCTUKY HeoAHO3HayHO. Ha TeKywun MOMEHT Ha eBponencKkux buprkax Habntopaetca
pa3HOHanpaB/ieHHas AMHamuKa. C O4HOM CTOPOHbI, Ha MHAEKCbl OKAa3blBAlOT OMACEHMSA OTHOCUTEIbHO
TOPMOXKeHUA 3KOHOMUKKN Kntas, c gpyron - pocty cnocobctByet 06HOBIEHNE NCTOPUYECKUX MAKCUMYMOB
aMEPUKAHCKMMUN NHOEKCAMM.

3a MUHYBLUNE CYTKN HedTAHble KOHTPaKTbl Bblpocan HGnarogaps nageHuto 3anacoB cbipont HedTn B CLUA.
CornacHo exeHeaenbHOMYy OTYETY AMEPUKAHCKOro MHCTUTYTa HedTn, 3anacbl cbipbA B CLLUA Ha npownon
Hegene CoOKpaTUAUCh Ha 5,12 maH Gappenein, B TO BpeMA KaK PbIHOK OXNAAN UX NaAeHUs b Ha 3,75 MH
6appeneit. Ha aTux HoBoCTAX LieHa Bappena mapku Brent nogHAnack 3a nocnegHue cytkm Ha 1% o $69,4. B
AANbHENLEM Mbl OXUAAEM KOHCONMAAUMU HePTAHbIX KOHTPAKTOB B NpeaaBepun Bbixoda opuuMaNbHOM
CTaTUCTUKM OT MuHaHepro CLUA. KoHceHcyc aHanutukoB Bloomberg oxkmpgaet mMx nageHuAa Ha 2 MJH.
bappenein.
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CobbiTne
7:30 MpombliLieHHOe NPoun3BoacTso (M/m)

[ata Bpemsa
18.01.2018
7:30 MpombilwneHHoe NponssoacTeo (m/m)
7:30 3arpy3ka molHocTeln (m/m)
16:00 301070 N MeXKAyHapoOAHble pe3epBbl
16:30 CTponTenbCcTBO HOBbIX 4OMOB
16:30 CTpOoUTENbCTBO HOBbIX AOMOB (M/M)
16:30 PaspelueHna Ha CTPOUTENLCTBO
16:30 Pa3pelleHmnsa Ha CTPOUTENBCTBO (M/M)
16:30 MNepBuHYHble 3aABKM Ha Nnocobue no 6espaboTuue
16:30 MoBTOpHbIE 3aABKM Ha Nocobue no 6espaboTtuue

CtpaHa
AnoHuA
AnoHunAa
AnoHuA
Poccuma
CLIA
CLWA
CLIA
CLIA
CLIA
CLWA

Mepuog
HOs6pb
HOs6pb
HOs6pb
Hegens
heKkabpb
neKkabpb
nekabpb
neKabpb
Hepens
Hegens

Mpea.
0.6%
3.7%
0.2%
1297k
3.3%
1298k
-1.4%

MUcTouHuK: Bloomberg
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CornacHo pdaHHbiMm KasHauyenctsa CLUA, Kutan
COKpaTun obbem CBOUX MHBECTMUMIK B Hosibpe Ha

1,1% m/m go $1,18 Tp/aH, 4TO ABNAETCA MUHUMYMOM LieHOBO# MHAEKC KOPNOPaTUBHbIX AO/TOB
c mwona 2017 ropa. Ha pbIHKe BHOBb BO3POC/U -

onaceHuna, 4to KHP npogomKmT coKpalwatb CBOMU 95

B/IOXKEHUA B aMepPUKaHCKMW rocaonr. [JoXoaHOCTb

10-neTHux rocobauraumn CLUA BHOBbL Bbipocaa A0 94,5 1

2,6%. O6nuraumm eBpPONENCKUX CTPaH TaKXkKe j‘/\,\/\\\/\/\,‘

CHMXXAIOTCA CErofgHA B cpeaHem Ha 2-3 6.n M 7 Y \_\

Mo wToram BYepallHero aykumoHa MuHPuUH PP 93,5

NONHOCTbIO pasmecTun oba Bbinycka OP3. BbinycK
cepun 26222 6bin NpogaH No cpeaHeB3BELUEHHOM

93

ueHe B 100,005%, 4To OKa3anocb meHbLeEe LEHOBbIX 92,5

ypOBHeﬁ Ha BTOpML{HON\ pb|H|.(e_ ﬂepenoplnMCKa Ha 190Kkt 290KT 8HOoA 18HoA 28HoAa 8pek 18 pek 28 gek 7 aHB 17 aHB
BbINyCK 26221 B 2,5 pa3a npeBbiCMAA NpeanoxeHue

n coctasmna 38,5 mappg pybnen. Wctounnk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTMKa

Swiss Forex Bank & Marketplace

Honroeoun poiHOK Poccum
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WUcTouHuK: Bloomberg
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O630p 3KOHOMMYECKOM akTMBHOCTM oT OPC,

Ha3bIBaeMblli 4acTo «BeXeBOM KHWUroi», nokasan UHpekc ponnapa CLLA
AAaNbHENWNMA POCT IKOHOMMYECKON AKTUBHOCTU B 91,05
CLUA. B cBoem poknage ®PC yKasana Ha cnabble 91

90,95
90,9
90,85
90,8

Temnbl pocTa nHPAAuMKM 3a nocnegHue 1,5 mecaua.
Mybnukauma «bexeBon KHUrM» cnocobcTBoBana
AaNbHENWeMy BOCCTAHOBJIEHMIO Kypca [Aonnapa
BYEpa BeYyepomM OTHOCUTENbHO KOp3uHbl DXY. 5075 | |
Mo3nunn sbicTynaswmnx yneHos ®PC so dnopuge 9;)7 []

6bl1n HeogHO3HauYHbIMK. naBa PPb Yukaro ykasan 90,6'5 !
Ha 3amepjJieHMe TemMnoB TMOBbIWEHUA CTaBOK B 90,6
Tekywem roay. Ero konnera Pobept KannaH 90,55
BbIpa3u/i OMNaceHUsA OTHOCUTE/IbHO BO3MOMKHbIX 90,5

PUCKOB YCKOpEeHUNA MH(I)}'IFILIIMM_ 0:00 3:30 5:00 6:30 8:00 9:30 11:00

'__

+ B

Kypc pybna pacter oTHOCUTENbHO Aonnapa Ha GoHe
BOCCTAHOB/NEHUA HepTAHbIX KOHTPaAKTOB A0 56,69

py6./monn.

WUcTouHmK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTMKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK
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McTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

IMHaMMKa BaNlOTHbIX Kypcos, %
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McTouHukK: Bloomberg
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DPoHAOBLIU PLIHOK

PoccuncKne MHAEKCbl akuun B YeTBepr pactyT 6narogaps BOCCTaHOBAEHWUIO LEH Ha TOBAapHOM pbiHKe. MHaekc MMBB
npmnbasun 0,5%, BNAOTHYO NPUBAN3UBLUMCL K CBOMM UCTOpPUYECKMM Makcumymam. MHaeke PTC Takke pacteT Ha 0,7% um
AOCTUT OTMETKN 1273,7 NYHKTOB.
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WcTouHnK: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

MHaAMMUKA MUPOBbIX POHA0BbIX UHAEKCOB, %
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UcToyHmk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.


mailto:maksims.gesins@dukascopy.com
mailto:jaroslavs.smirnovs@dukascopy.com
mailto:yevgeniya.grygorchuk@dukascopy.com
http://www.dukascopy.com/swiss/russian/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/russian/marketwatch/market_news/Market-News/
http://www.dukascopy.com/swiss/russian/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/russian/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/russian/marketwatch/market_news/Community-Forecasts/
http://www.dukascopy.com/fxspider/russian/search
http://www.dukascopy.com/fxspider/russian/search
http://www.dukascopy.com/tv/ru
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/swiss/russian/marketwatch/charts/
http://www.dukascopy.com/swiss/russian/marketwatch/currency_index/
http://www.dukascopy.com/swiss/russian/marketwatch/COT/
http://www.dukascopy.com/swiss/russian/marketwatch/COT/
http://www.dukascopy.com/swiss/russian/marketwatch/pivot/
http://www.dukascopy.com/swiss/russian/marketwatch/sentiment/
http://www.dukascopy.com/swiss/russian/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/russian/marketwatch/fx-market-signals/
https://www.facebook.com/dukascopy
https://vk.com/dukascopybank

