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S&P:

n
TeKywian ueHa: 2 664,11 OracMT WAM  HeT NATHMYHAA  3SKCnMpauma

¢$blouepcoB M ONUMOHOB Ha WHAEKC S&P U

MoapepiKKa: 2400 m 2490 OoTAeNbHble aKLUMK Peakuuto pbiHKa Ha pelleHue
ConpotusneHue: - ®PC CLUA no npoueHTHON CTaBKe, Mbl y3Haem
cerogHsa B 22.00 no MCK.
TpeHp: PacTtywmnm
Ewe pa3s HaNoMHMM, YTO nMocneaHne Tpu
PekomeHpaumsa: BE3 MO3M1LUN ue p , C 4 p
NnepecmoTpa AEHEXKHO-KPeaAUTHOM MNOJIUTUKU He
Uene: - BbI3BaJIN  KOPPEKLMIO  Ha  AMEPUKAHCKOM
$GOHAOBOM pbIHKE, 4YTO JenaeT CeroAHALHUA
CNy4al «KUCKAUUTENbHbIMY. [poBeaeHHOe HamK
uccnepoBaHWe MNoOKasasno, YTo 3a nocnegHue 50
NeT  NOXOMWUI  CAydyail  YYaCTHUKM  PblHKa
Habnoganu B anpene 2006 roga (B AaHHOM
cAy4ae pedb MAET O AajsbHellem pPocTe PbiHKa
aKkuummn).
Daily .SPX 11.01.2017 - 22.03.2018 (NYC)
EIBarOHLC; .SPX; Trade Price; 12.12.2017; 2 661,73; 2 669,72; 2 659,78; 2 664,11; +4,12; (+0,15%) Price
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TROW:
TeKyw,asa ueHa: 102,64 Ecnun koTnposkn TROW npeos0/etoT BEPXHIOK FpaHuLy
«TPEYro/sibHWKa», TO Y CNeKyAHTOB NOABUTCA NOBOA A5
MoapepiKKa: 81,85191,20 .
oyepeaHON Urpbl Ha MoBbiWeEHUe. B cayyae ABUKEHUSA
ConportusneHwue: - BHU3 (npeogoneHus HUXKHEN rpaHuLbl) K
TpeHa: PacTyLmit CNEKYNATUBHOM  WUrpe  MNOAKAYaTCa  NpoAaBLbI,

KOTOpble, BEPOATHO, B nNpouecce ¢opmMmnpoBaHnNA cBoen
PekomeHpaumsa: BE3 NMO3NLINN P P Pt ¢opmup
no3uuMM Cco3aaayT Knaccuyeckyto Gpurypy TexaHanmsal

Uenb: ---

Daily TROW.O 07.04.2017 - 08.03.2018 (EST)

BarOHLC; TROW.O; Trade Price; 12.12.2017; 101,800000; 102,960000; 101,800000; 102,640000; N/A; N/A Price
usD
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TeKyw,asa ueHa: 67,84 YiKe 3HaKOMOM [o/KHaA  CTaTb  TeKywasn
KOHCTPYKUMA rpaduKa, B npoLecce MoCTPOEeHUs
NoppeprkKa: 65,80 (66,10) o
KOTOpPOM AJ/IMHHaA Mno3uuma no akumam Tractor
ConporusneHune: 70,301 78 Supply Company moxeT npuHectn 6onee 5%.
TpeHa; PopmupyeTca MpaBaa, ecav BMECTO OXMMAAEMOrO ABUMKEHUS
PekomeHpauusa: MNOKYNATb HaBepXx CNEeKyNAHTbl CTO/IKHYTCA C Aa/ibHerwunm
. OBWMKEHMEM BHU3 M3bexkaTb 60AbWIKMX MNOTEPb
Uenb: 71,50 . pu
MO3BO/IMT  3ALUMTHBIN  CTOM-MPWKA3, KOTOpPbIA
HeobXxoAMMO pPasmecTuUTb Ha 2-2,5% HuxKe cBoem
NoKynKu!
Hourly TSC0.0 16:00 27.11.2017 - 10:00 20.12.2017 (EST)
EIBarOHLC; TSCO.0; Trade Price; 17:00 12.12.2017; 67,840000; 67,840000; 67,840000; 67,840000; N/A; N/A Price
usD
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TeKywas ueHa: 90,65 Henb3a cKkasaTb, YTO NOCAeAHMUE aHanorvMm rpaduka
HedpTM M accmMaTpMBaeMbIX  HaMW  aKLMM
MoapepiKKa: 86,20 1 90,45 ¢ . P P 4
(KOHCTpYKUMIA  rpaduKka) ObiM  BEpPHbIMKU, HO
Conpotusnenue: 92,95197,10 KaKablii  pa3, Korga Mbl  BUAMM  TEKyLUyto
TpeHp: Maparowmit KOHCTPYKLMIO rpaduKa, Ham BCNOMMHaeTca rpadumk
«YepHOro 30/10Tam...
PekomeHpaumsa: MPOOABATD P
L"en b: — Daily LCOc1 13.03.2014 - 25.05.2016 (LON)
@icndl; LCOC1; Trade Price; 13.12.2017; 63,80; 64,32; 63,78; 64,17; +0,83; (+1,31%) Price
usD
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Daily TWX.N 21.07.2017 - 13.02.2018 (NYC)
E)BarOHLC; TWX.N; Trade Price; 12.12.2017; 91,250000; 91,270000; 90,200000; 90,650000; -0,170000; (-0,19%) Price
usD
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UNM:

Tekywas yeHa: 56,40 ObHapy»KeHHaa pa3BoOpOTHaA KOMbOMHauMA Ha

MoppepxKa: 44.60 1 51.50 HegenbHom rpaduke Unum Group, C KOTopoi
MOXET HauyaTbCA o4epedHas BOMHA NPOAANK,

ConpoTtusneHume: - o
OOMKHA HACTOPOXUTb nokynatenem "
TpeHp: PacTywmi BOOAYLIEBUTb NPOAABLOB.
PekomeHpauuma: MPOOABATb Te, KTO pasgenfeT HalMW ONaceHWsA, COrNACATCA C
Llenb: — TeM, YTO TeKyllue YPOBHU CTOUT 3a4eNCcTBOBaTb
ONA 3aKpbITUA AUHHOW no3uumm!
Weekly UNM.N 12.02.2016 - 16.03.2018 (NYC)
BarOHLC; UNM.N; Trade Price; 15.12.2017; 57,490000; 57,490000; 55,950000; 56,400000; -0,250000; (-0,44%) Price
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UDR:

TeKyw,asa ueHa: 39,37 Ha d¢oHe o6pasoBaBlIeroca «TpPeyrojibHMKa»
n/vwnn natrepHa «ABCD» «noHr» no akumam UDR,

MoapepiKKa: 37,70

Inc. MOXKET NPUHECTN YyTb 60/blue 4%.

ConpotusneHue: 40,30
T.K. peyb naet o 4%-x goxoae PUCKKU, NO3ULUMK

TpeHa: ®opmupyeTca CTOWT OrpaHNuUTb 2%-Ms.

PekomeHpaumsa: MOKYTMATb
Uenb: 41

Daily UDR.N 29.03.2017 - 29.01.2018 (NYC)

BarOHLC; UDR.N; Trade Price; 12.12.2017; 39,130000; 39,415000; 39,020000; 39,370000; +0,140000; (+0,36%) Price
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KoHTaKTHa Hpopmauua

Anbda-baHk (Mocksa)

AHanuTUuYecKuit otaen
TenedpoH/dakc
PykoBoauTenb aHannTUYECKOro nogpasaeneHus,
MeTannbl v ropHas gobbiya
MaKpo3KkoHOMMKa
MoTtpebutenbckuii cektop, HTEPHET
AHanuTMYecKan noanepKKka POCCUMNCKUX KIMEHTOB
MNepesog,
Pepaktop

Toprosble onepauuu U Npoaarku
TenedoH
Mpopakn poCCUMCKUM U MHOCTPAHHBIM KAMEHTaM
Ipynna npogax Anbda-AupekT

Poccus, Mocksa, 107078, np-T AKagemuka Caxaposa, 12

(7 495) 795-3676
Bopuc KpacHoxeHoB

Hatanua Opnosa, Ph.D, Banepus Bonrapesa
AnekcaHapa MenbHWKOBA, EBreHunit KunHuc
Fenbgbl CotoHOB, AnaH Kasunes

AHHa MapTblHOBa

J>koH Bonw

(7 495) 223-5500, (7 495) 223-5522

AnekcaHap 3opos

(7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») pna pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B Mmatepuane uHpop y U3 Uc pble, no Anbda-baHKa, ABNAIOTCA HAaAEXKHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, MOJIHOTY TaKoil MHGOPMALMM U OTCYTCTBUE B marep a 60 [ . Mobaa nHod n nobble cy:KAeHUA, npuBeAeHHble B AaHHOM
MmaTtepuane, MoryT 6biTb 6e3 npeaynpexaenusn. Anbpa-baHk He paaet p " He yTo YI yTble B marep Ly 6ymaru n/unm cykaeHus

npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co,

B Hem ci

HOCAT UCKNIOYUTENIbHO MHd)OpMaTVIBHbIﬁ XapaKTep U He MOryT pacCMaTpuUBaTbCA HU

KaK npurnaweHune unu nobyxaeHue caenatb opepty, HU Kak npocb6a KynuTb UAKM NPOAaTL LieHHble Bymaru Ui apyrme GpUHAHCOBbIE MHCTPYMEHTbI, MM OCYLLECTBUTL Kakylo-nn6o

VIHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py

cotp! W npouue cotp BCEX 3TUX CTPYKTYP, B T.4. LA, y4acTBylolwme B

noAroToBKe U U3AaHUU AAHHOIO maTtepuana, MoryT UMeTb OTHOLLIEHUA C MapKeT-MeﬁKepaMu, a UHOrAa U BbICTYNaTb B KaYeCTBe TAKOBbIX, @ TAK)XKe B KayecTBe KOHCY/IbTaHTOB, 6PDKEPDB

WU npeg Teneu KOro MU MHBECTULY 0 6aHKa B

6ymar, pUHAHCOBBIX UHCTPYMEHTOB MU y

YTbIX B martep nubo

BXOAWTb B OPraHbl yNpaBAeHNsa TaKMX KOMNaHWiA. LieHHble Gymaru ¢

OM B MHOCTP

# Baniote no

BANIOTHOTO KYpPCa, KOTOPbIE MOTYT NPUBECTU K

CHUKEHUIO MX CTOMMOCTH, LIEHbI MW AOXO0AA OT BNOXKEHU B HUX. Kpome Toro, Pbl, BKAA, cpeAcTBa B LeHHble 6ymaru Tuna A/IP, CTOMMOCTb KOTOPbIX U3MEHSeTCA B
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX Ba/IOT, NPUHUMAIOT Ha cebA Ba/IIOTHBIN PUCK. MHBeCTULMM B PoccM M B poccuiickue LieHHble Gymaru con co bHBIM P

N03TOMY WMHBECTOPbI, MPEX/AE YeM BKNaAbIBaTb CPEACTBA B Takne Gymaru, AOMKHBI Np cober " usy ueckue u ¢ le nokasartenu
camocTonATe/IbHO. MHBECTOPbI 0/KHBI 06CYAUTL CO CBOMMM GUHAHCOBBIMM KOHCYNbTaHTaMM PUCKY, C € Takum npuobp Anbda-BaHK 1 X AOYEPHUE KOMNAHWUN MOTYT

ny6iMKoBaTb AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp

YbeM pacnopAXKeHUU OKaxKetca i ma n 6bITb

Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, U3, B

b

MOTyT paccmaTpuBaTbCA KakK Hapy 3aKoHa o

0 TaKumX orp.

u cobnogatb ux. Slrobble cnyyam Hecob. y orp:

6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOW cTpaHe. MpumeuaHue, Kacalouieeca

3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnaHnuei Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), ansiowerics gouepHei

KomnaHuei Anbda-rpynn, nocToNbKy, NOCKO/bKY 3TO T80Mm CLLA no 6ymaram 1 gpyrumm c TBY " B 3Toit

cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTo Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C

TO MW UHOW LLeHHO Bymaroit uan GUHaAHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocse y neHus 06 aTom np Alfa Capital 8 CLUA.

No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTesnberea CLUA o ueHHbIX 6ymarax.

u YPOBHU U B Hac 630pe, MOTYT OT/IMYATLCA OT B3rNAA0B LleHTPa MaKpPOIKOHOMMUYECKOro NPorHo3a «Anbda-baHk» Ha GpOHe KPaTKOCPOUHbIX
YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2017 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c

A B HEM M“d}' ABNAIOTCA UCKAIOYUTEN bHOM

cobcTBeHHOCTbIO Anbda-baHka. Hec , BOC
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

TBO U pacnpoct

wero ma 13, YaCTUMHO MU NOJIHOCTbIO, B OTCYTCTBUE
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