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MMBB:
pelleHne — [0BepUTLCA LMKAY 4-ro KBapTana
MoapepiKKa: 2105 n 2155

paccMaTpuBaemMoi HaMu UCTOPUMN.

Conpotuenetue: 2255 Ewe pa3 HAaNOMHWMM, 4YTO TEKyLME YPOBHU, B

TpeHpa;: PacTywmi yactTHoctTM — 2185 wu/unan 2237 nyHKTa, Mbl

PeKoMeHAaLMA: LOPT npeanoXnnn 3agencTeosatb gns GopMnpoBaHuA
KOPOTKOM No3nuum.

Uenb: 1835
p.s. JIobonbITHO, 4YTO KOTUPOBKU WHAEKCA
MMBB10 B npouecce 3MrsaroobpasHoro
OBUXKEHMA BOCCTaHOBUANCL nwb Ao 50% ypoBsHA
dnboHayuu.

p.s. Jlo6ONbITHO, MOYKHO I NPOBECTU aHANOTUIO C
rpa¢mkom HedTn 2015 ropa?

Average -5.51 %

UcTouHuk: Reuters
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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

1136,86

1045,251 1105
113011195
dopmupyetca
LWOPT

850

C ceHTAbps mecsaua KOTMPOBKM uMHAeKkca PTC
KOHcomnampyoTca B8 AuanasoHe 1105-1162,35
MyHKTa, BHYTPU KOTOPOro, BO3MOXHO, FOTOBUTCA
oyepenHas BOJIHA CHUXKEHUA. JaHHoe
npeanoNoXeHNe, KOHEYHO, CTaHEeT OYEeBUAHbLIM
noc/se Toro, Kak KOTUPOBKU NPEOAO0/IEIOT TEKYLLYHO
NoAAEP}KKY U/MAKN 3anyCTAT MEXaHN3M «4BOMHOM
BEPLUMHbI», KOTOpasA, Kak Ham npeacraBasercs,
ABNAETCA 4YacCTbl0 TFAPMOHWYECKOro MaTTepHa,
0O4YepTaHMA KOTOPOro Mbl 0H6aBUM NO3MKe...

Daily .IRTS

17.05.2017 - 17.01.2018 (MOW)
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BarOHLC; .IRTS; Trade Price; 14.11.2017; 1 149,500; 1 152,260; 1 136,860; 1 136,860; -11,930; (-1,04%) Price
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CBEPBAHK AO:

TeKqu‘aﬂ ueHa: 221’40 OTcnexunBasn ANHAMUKY HeTTo-Nno3numnn
Npody4acTHUKOB, Mbl, BEPOATHO, MNPUHAU

MoaAepxka: 171,50 n 183 BEPHOE peLleHNe, OT/I0XKMB OTKPbITUE KOPOTKOM

ConpotusneHue: - nosuumnm Ha 200% ypoBHA PMbOHaYUM, KOTOpPbIN

Tpenga; PacTywwuii Ha ¢oHe BblaeneHHOW MmoZenn Asnaetca

noTeHLMaNbHOW 30HOW Pas3BopoTa...

PekomeHpauusa: BE3 NO3NLNN

Uenb:

Daily /SBER.MM 26.10.2016 - 27.04.2018 (MOW)

&@)BarOHLC; /SBER.MM; Trade Price; 14.11.2017; 216,50; 222,20; 215,96; 221,40; +4,79; (+2,21%) Price
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Tekywan yeHa: 189,65 3aN103K1B B CBOM OXKMAaHUA natrepH « ABCD», mbl
npegnaraem He TOPOMUTbLCA C  OTKPbITUEM
Mopnepxka: 154,50 1 164,50 KOPOTKOM MO3uuUMKM, KOoTopas» Mnocie HeaaBHO
ConpotusneHue: --- coctoaswerocA «short squeeze», BbIFNAAUT
. TATOYH MHO...
TpeHa; PacTyLLMii O0CTaTOYHO pa3ymMHO
PekomeHAaLuA: BE3 MO3ULMY BO3MOKHO, Halla OCTOPOXHOCTb Ype3mepHa, HO
Mbl npegnaraetT Ha4atb GOPMUPOBaTb KOPOTKYHO
Uenb: - o
nosunumio B paroHe 207,75 py6 3a akuuio.
Daily /SBER_p.MM 29.05.2017 - 06.03.2018 (MOW)
BarOHLC; /SBER_p.MM; Trade Price; 14.11.2017; 188,18; 191,40; 187,31; 189,65; +1,46; (+0,78%) Price
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CEBEPCTA/1b:

TeKyw,asa ueHa: 897 YiKe 4yTb 60/blue MecALa KOPOTKasa nosuuma no
CeBCTanu Haxo4MUTCA TO B HEHO/IbLLIOM MUHYCE, TO

MoapepiKKa: 860

B HyJIE...

ConpoTtusneHume: 925 1 995
HaI'IOMHMM, YTO M3HAYAJ/IbHO Mbl PaCCYnUTbIBa/ I Ha

TpeHp: dopmupyetcs dopmmpoBaHue BTOPOro naeya Gurypbl «ronosa-
PeKomeHAaquﬂ: LLOPT nae4ym», KOTopaa B Te4eHNe mecAal,a pacTtBopunaiacb
Tenepb ye B He MOMbHOCTbIO odopmMuUBLLENCA
Lenb: 800 pu Vu dop
«ABOVIHON BEPLUMHEY.
Kak 1 npexge, Mbl npegnaraem yaepXxmsatb
KOPOTKYIO MO3MLUMIO 10 TeX NOP, NOKa KOTUPOBKM
He JOCTUrHYT CTOM-NpPUKa3sa.

Tem, KTO No-nperKHemy ocTaetca «6e3 nosnumnm»
Mbl npegaaraem OpPUEHTMPOBATLCA Ha
ropusoHTasbHble ypoBHM (860 u 925) 3a
npegenamm  KOTOpbIX  KpoeTcs pasrajka
AaNbHENLero ABUXKEHUS...

Daily /CHMF.MM 25.04.2017 - 23.01.2018 (MOW)

&)BarOHLC; /CHMF.MM; Trade Price; 14.11.2017; 900,0; 910,0; 897,0; 897,0; 0,0; (0,00%) Price
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CYPIYTHE®TETA3 AO:

TeKyw,asa ueHa: 30,225 Cnepys paHee npeanoOXeHHOMY MJaHy, Mbl
npeaniaraem TeKylMe YPOBHU UCMNOAb30BaATb ANA

MoapepiKKa: 26 n 27 . .
OTKPbITUA KOPOTKOM MNO3ULMKM, PUCKU KOTOPOWA

Conpotusnenune: 3113275 HaxoAATcA Ha 2-3% Bbille TeKyllei LeHbl, B TO

TpeHpa; PacTywumit BpemMsA KakK uesb yaaneHa Ha 8,5%.

PekomeHpauuma: LWOPT
Uenb: 28

Daily /SNGS.MM 03.05.2017 - 16.01.2018 (MOW)

BarOHLC; /SNGS.MM; Trade Price; 14.11.2017; 29,930; 30,250; 29,760; 30,225; +0,445; (+1,49%) Price
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A3PODJIOT:

Tekywwan ueHa: 157 M3HayvanbHO BblgeneHHaa mogenb «apTam», Kak

Mbl CUMTa/IM, ABAANACH YACTblO ABYX APYrux

MoaAepskka: 1251146 rapMOHUYECKUX naTTepHoOB («B6abouka
ConpotusneHue: 160,70 1 178,90 MecaBeHTO» U KNaccmyeckunii «ABCD») (cm. puc.l),
o Pucl
TpeHA: I-I aAa I'o U.LM M Dailv /ARLT.MM 04.01.2017 - 23.01.2018 (MOW)
EBarOH.C; [AFLT.MM; Trade Frice; 09, 11.2017; 164,00; 168,45; 163,65; 164,50; +1,50; (+0,92%) ;:E
PekomeHpauus: [EPXATb /D, o
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Ha ¢oHe KOTOopbIX Mbl OXMAANM YBUAETb ABE
KOMGOPTHbIE TOYKM AAA CREKYAATUBHOM MUrpbl.
OfHaKo, yuYMTbIBAA TEKYLYH AWHAMMKY, Ham
NPUXOAMUTCA KOPPEKTMPOBATb TOProBblA NAaH,
npegiaras B MOMEHT aKTMBaLMKW CTOM-MPWKasa
nepeBepHyYTLCA B «IOPT» C Lenbio 115 py6.
Daily /AFLT.MM 01.02.2017 - 10.05.2018 (MOW)
E)BarOHLC; /AFLT.MM; Trade Price; 14.11.2017; 160,80; 162,00; 156,75; 157,00; -4,00; (-2,48%) Price
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Moapepixka, ConpoTtuBrnieHue, Cron — npukasbl,
OMUTEHT TpeHn PexkomeHpaums
py6 py6 ° py6
v o [epxaTb «I0oHM
TNykownn 3060 u 3 145 3488 1 3580 PacTywui Lien dukcaum 3 485 py6 Hwuxe 3 060 py6
o [epxaTb «wopT»
MarnuT 6 700 8170 n 8 690 Mapatowmn Lienb dvikcaLmn 6 700 py6 Bbiwe 7 275 py6
PocHedTb 297,151 310 337,25 ®opmupyeTcs be3 nosuuun ---
[epxaTb «wopT»
HAMK 111,50 n 125,45 139,15 1 144,80 dopmupyetcst Liens cukcaum 111,50 py6 Boiwe 136,35 py6
Pycl'vapo 0,701 0,75 0,8425 n 0,9084 ®opmupyeTcs be3 nosunuun ---
C6epBarik AO 171,50 v 183 . PacTyuii OTMeTKy 234 ucrnonb3oBaTtb ANs .
OTKpbITUS «LIopTa»
Cep6ank ATl | 154,50 u 164,50 PacTywii Omerky 207,75 Ucrionkaoeats Ans
OTKpbITUS «LIopTa»
[epxaTb «wopT»
CesCranb 751,50 n 860 925 1 995 dopmupyetcst Liens dvkcaLm 760 py6 Boiwe 935,20 py6
o [epxaTb «wopT»
CypHedTeras AO 26 n 27 31 PacTywwmi Lien dukcaLm 28 py6 Bbiwe 31 py6
. [epxaTb «/IOHM»
AspocnoT 125 1 146 160,70 n 178,9 Mapatowmn Liens dukcaumm 185 py6 Hwxe 155 py6
BTB 0,05 wn 0,057 0,063 1 0,067 dopmupyetcst be3 nosuuun -
[Jepxatb «LopT»
[asnpom 119,50 1 126,33 137 dopmupyetcst Lienb dvikcawmn 119,50 py6 Boiwe 135 py6
. MepeBepHYTLCS B «/TOHM
MTC 266,50 n 281 305 PacTywui Liens dykcaLmm 340 py6 Hwxe 281 pyb
o [Jepxatb «LopT»
'MK HopHwkenb 10 2251 11 200 12 155 PacTywum Lienb dukcaLym 5 000 py6 Bbiwe 12 155 py6
[epxaTb «/IOHM»
HosaTak 600 n 667,40 708,90 ®opmupyetca Lients dukcauum 738 py6 Hwxe 660 py6
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12
AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MeTannbl v ropHasa fobblua
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebutenbckuii cektop, MHTEpHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHanutuyeckas noaaepKa poCCUMCKUX KAUEHTOB lenbapl CotoHos, AnaH Kasues
MNepesog, AHHa MapTblHOBa
Pepaktop [oH Bonw
Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaXKn pocCUMCKUM M MHOCTPAHHBIM KNMEHTaM AnekcaHap 3opos
I'pynna npogax Anbda-Aupekt (7 495) 795-3680

NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

i 1 matepuan np AO «Anbda-BaHk» (ganee — «Anbda-baHk») ans pacnp B Poccuiickoii @ OH He ana cpeaun
YacTHbIX UHBECTOPOB. HecmoTpa Ha To, uTo B A matepuane uHo y u3 UC pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHk, ero py unp COTPYAHUKM He A, i 1 He paloT MHUB i, Hu B 1 bopme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 33
TOYHOCTb, NONHOTY TaKoi MHGOPMaLMK U OTCYTCTBUE B Mmarepuane 61 ci . Mobas nud U niobble cyxKaeHus, NnpuBeAeHHbIe B JaHHOM
matepuane, MOryT 6biTb 6e3 npeaynpexaeHua. Anbda-baHK He AaeT 3aBepeHMii U He 3aABNAET, YTO YNOMAHYTbIE B ;JAHHOM MaTepuane ueHHble 6ymaru u/uam cyxkaenua
npeaHasHaueHbl ANA BCcex ero nonyvartenei. [laHHbIi maTepuan v co, B HeM C HOCAT UCKAIO bHO UHOP 1 XapaKTep 1 He MOryT PacCMaTPMBaTLCA HU
KaK npurnawenue nnm nobyxaeHune caenatb odpepry, HU Kak Npocbba KynuTb AW NPoAaTh LieHHble Bymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTbI, MM OCYLLLECTBUTDL KaKyI0-1M60 MHYO
yio aes Tb. Anbda-BaHK U cBA3aHHbIE C HUM KOMNaHUM, PYKOBOAALLME COTPY 1 npoume coTp BCeX 3TUX CTPYKTYP, B T.4. ML, y4acTBylowMe B
MOATOTOBKE U U3AaHWUM AAaHHOTO MaTepuana, MoryT UMeTb O ¢ map ] a MHOTAa M BbICTYNATb B KaYeCTBe TAKOBbIX, a TAKXKe B KauecTse KOHCY/IbTaHToB, 6pokepos
WAK npeacTasuTenein KOro namn HOro 6aHKa B OT 6ymar, ¢ X Py 0B Un i,y yTbIX B matepuane, imb6o
BXOAUTb B OPraHbl YNPaBAEHUA TaKUX . L 6ymarm c IOM B MHOCTPaHHOI Ba/loTe NOABEPKEHbI KONeGaHUAM BaNIOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUXXEHMIO UX CTOUMOCTH, LieHbl UNN OXOAA OT B/IOXKEHWI B HUX. KpOoMe TOro, MHBECTOPbI, BKAaAbIBaloWMe CPeACTBa B LieHHble 6ymary Tuna AP, b p AB
3aBMCMMOCTH OT Kypca MHOCTPAHHBIX Ba/llOT, NPMHMMAIOT Ha ce6A Ba/IlOTHBIN PUCK. MHBECTULMM B POCCUM U B pOCCUiicKUe LeHHble Gymaru conp: €O 3Haun
NO3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTL CPEACTBA B TaKne Gymary, A p 6 ucc. W U3yumntb Kue 1 GUHaHcoBbIe NOKasaTenn
camocToaTenbHo. UHBecTopbI 6 co ¢ M1 pUCKMY, cBA € TakKum Anbda-baHK U UX fO4EPHUE KOMNAHUM MOTYT
ny6auMKoBaTh AaHHbLIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp AaHHOM Ny6 Ha TeppUTOPMM APYrvX rocyAapcTs MoK eT 6biTb OrpaHUYEHO 3aKOHOM, IMUA, B
ybem p OKaxketca 1 MaTepuan, AONKHBI 6bITb MHGOPMUPOBAHBI O TAKUX OFp: u cob Tb UX. Jllo6ble cryyau Hecob. y orp i
MOTYT paccMaTpuBaThCA KaK Hapy 3aKOHa 0 6ymarax u Apyrux COOTBETCTBYIOLLMX 3aKOHOB, AEMCTBYIOLMX B TOW MM MHOI cTpaHe. MpumeyaHue, Kacaloweeca
3aKoHopaTtenbcrsa CLUA o 6ymarax: y6. pacnpoctpa A 8 CLUA i1 Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KomnaHueii Anbda-rpynn, nocTonbKy, Ky 3TO pasp T8om CLLIA no y WU APYrMMU COOTBETCTBY [’} B 3Toi
cBa3sm Alfa Capital HeceT oTBeTCT!I Tb 32 C AAHHOTO Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o OCYLLECTBUTb CAENKY C
TOW MU MHOW LeHHOW Bymaroii unu GUHAHCOBBIM MHCTPYMEHTOM, aHa. y B HeW, AenaTtb 3TO TONbKO nocne y 06 aTom npeg; Alfa Capital B CLLA.
NMio6ble cnyyau Hecob. orp: i MOTyT paccmaTpuBaTbCA KaK Hapy TBa CLUA o Ly 6ymarax.
© Anbda-baHk, 2017 r. Bce npasa leHep LB P® Ne 1326. HacTosLwmii OTHET U €O, B HeM UHG ABNAIOTCA UCKNIOYUTENBHOMN
cobcTBeHHOCTbIO Anbda-BbaHka. H HHOE KC , BOCNp CTBO M pacnpocT HaCTOALLEro MaTepuana, YacTUYHO UM NONHOCTBIO, B OTCYTCTBUE

paspewenua Anbda-baHKa B NMCbMeHHO GpopMe CTPOro 3anpeLeHo.
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