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PbIHKA MHOCTPAHHbIX AKLIUI

HOBbIE PEKOP/Ibl B YECTb SACEAHUA FOMC

20 CEHTABPA 2017 TOAA

Bce naet no nnaHy. CoBeplweHHO CMOKOWHblE
TOPrM C MWMHUMANbHOW BONATUABLHOCTBIO Ha QoHe
MWHMMaNbHOTO No3uTmea. Kak n npegnonaraam mHo-
rme aHaAUTUKK, BYepalLlHMEe Topru npownau 6es3 Ka-
KMX-IMOO Cepbe3HbIX KaTakAN3MOoB. PbIHOK ByKkBasb-
HO 3amep B NpeaaBepun pelleHus O CTaBKe 3aceaa-
owero ByYepa U cerogHAa KomuTeTa no OTKPbITbIM
pbiHKam (FOMC) ®PC CLUA. HUKTO He XO4eT pucKo-
BaTb! M, HECMOTPA HA CTO/Ib CMOKOMHbLIA XapaKTep
TOProB, MO WX OKOHYAHWW Mbl B - HAaAUATbIN pa3 B
3TOM rofy yBuAe/ M HOoBoe OBHOB/AEHWE UCTopuye-
CKMX MaKCMMYyMOB BO BCeX 3 OCHOBHbIX WMHAEKCAX
aMepuKaHCKoro ¢oHAOBOro pblHKa. bonble Bcex B
aTom roay crapasnca NASDAQ v Byepa mbl yBuaenu
HOBbI pekopg, B 49-i pas3 B 3TomM rogy. [Ana cTapuHbl
Dow 370 6bin10 41-e peKopAHOE 3aKpbITUE TOProBOro
AHsA, a ana S&P500 - 36-e. Ho B ntobom cnyyae gaxe
37 pekopgoBs 3a 9 mecAueB - 3TO NoYTM GaHTaCTMKa.
BoT Takoi nogapoyek NoAroToBMAM YYaCTHUKM PbiH-
Ka K oyepeaHomy 3acegaHnio FOMC!

Ha oTpacneBom ypoBHe NydlwMmm 6e3ycioBHO
6bl M aKUMK TeleKoMoB. M 3To BnoJsiHe 060CHOBAH-
Ho. Ha npownoili Hegene mMx 340p0OBO 3aBannaN cre-
KY/IAHTbI, BOCMO/1b30BaBLLIMCb TEM NOBOAOM, YTO C 12
CeHTAbPA 04MH U3 BeAyLWMX aMepPUKAHCKUX MObub-
HbIX onepatopoB T-Mobile gan 6ecnaatHbI gocTyn K
kKoHTeHTy Netflix ceoum aboHeHTam, «cupawMm» Ha
Tapude «CemeliHbli». MNoBOA, HECKOIbKO HagyMaH-
HbI, HO OT 3Toro akumam AT&T (T) u Verizon Com-
munications (VZ) nerye He CTano M OHW NOTEPANU B
obuwein cnoxkHoctn noytn 10%. M BOT Tenepb Bce BO3-
BPALLLAETCA Ha KPYrv CBOA M BYEPA 3TU aKLUUU APYIKHO

npubasmnm 6onee 2% K CBOEM U TaK HEMaNeHbKOM
KanuTaamsaumu.

Mo-npexHemy  Habnogaetca  CTabUNbHbIN
CNpoC Ha akuMM BGAHKOBCKOro cektopa. B cpeaHem
OHW Bblpocan BYepa Ha 0,6%. AKLUKM TexHosornye-
CKOFO M CbipbeBOr0 CEKTOPa He Ha MHOF0 OTCTanu oT
HUX, Nnpnbasus no 0,5%.

A BOT XyALWMMM BYEpPa OblIM aKLLMK KOMMAHWA,
paboTatowmx B MeauMuMHCKON cdepe. Ho Bce ke
CHU)KEeHMEe LeH, KoTopoe Mbl Habaoganun Byepa - B
npegenax 0,6%, 3To Bcero Anwb Hebonblas ¢uKca-
umna Nnpmbblan 1 He 6onee Toro.

M3 oTaenbHbIX akuuit No MToram BYepallHero
OHA CTOUT OTMETUTb aKkumm Micron Technology (MU).
ITU aKumMK pacTyT 6e30CTaHOBOYHO YiKe bonee meca-
ua. 3a 3To BpemMa OHM NOAOPOXKanu bonee yem Ha
35%. Celvac aKuMM [OCTUIAN OYEeHb CEPbE3HOro
YPOBHSA CONPOTUBNEHNA B palioHe $36 1 BnosiHe BO3-
MOJKHa HEeKOTOpas OCTaHOBKa M NMPOTOProBKa Ha Te-
KYLLMX YPOBHSIX.

Mo uMTOoram TOProB WMHOCTPAHHbIMM AKLMUSAMM
Ha CaHKT-MNeTepbyprckol 6uprKe BoO BTOPHUK 19 ceH-
TABGPA 6b110 3aKNt04YeHO 3 884 caenku ¢ akumamn 261
3MUTEHTA Ha obuyyto cymmy 6onee 14 maH. aonnapos
CLUA.

Tekywee U3meHeHue
3HaueHue B %
DIJIA 22 370,8 +0,18
S&P 500 2 506,65 +0,11
NASDAQ 6 461,32 +0,10



O)XupaaHua pbiHka 20 ceHTAbpA

CerofHa HaBepHOE rMaBHbIM AeHb TEKYLLEN Heagenu.

MepBoe - 3TO KOHEYHO Ke peLleHne Mo NPOLEHTHOM CTaBKe N0 OKOHYaHUKM 3acegaHuna FOMC. Mbl
y3Haem 06 3Tom B 21-00 McK. U 34ecb BaXKHO He Camo pelueHue - 3To GaKTUYECKM M3BECTHO U CTaBKa
OCTaHeTC HEM3MEHHOM, CKO/IbKO Moc/ieAyoLLas 3a 06bABAEHNEM peLleHmna npecc-KoHdpepeHuma Mpea-
cepatena ®PC [kaHHeT MenneH, Ha KOTOPOW OHa KocHeTca nnaHoB ®PC, cBA3aHHbIX C JasbHENLNM
nosbiweHnem ctaskn u, CAMOE T/TABHOE, ¢ nhaHamu No KOAMYECTBEHHOMY YXKeCTOYEeHUIo, TO ecTb No
pacunctke banaHca ®PC 1 cBsA3aHHOM M 3TOM PaCYMUCTKOM pacnpoarken KasHauyelckux bymar. M nosto-
MY TNaBHbIN BOMPOC, KOTOPbIN CeEMYAC BONHYET Y4aCTHUKOB PbIHKA - Korga? Korga HayHeTcAa aToT JocTa-
TOYHO 60/1Ie3HEHHbIVN ANA PblHKa nouecc?

BTOpbIMM NO 3HAYMMOCTM, KaK BCerga No cpefam, BbICTyNatoT AaHHble O 3anacax CblpOW Cbipoi
HedTU. Mbl yBUAUM 3TN AaHHble B 17-30 MCK M OHM MO 6ONbLIOMY CHETY HMYErO XOPOLLEro A1A PbiHKA
HedTM He cynAT. Buepa No3gHO BEYEPOM YKe NOCAE OKOHYAHMA TOProB AMEPUKAHCKUIA MHCTUTYT HedTH
[an NpPorHos, YTo 3anachl 3a HeAento BblpacTyT Ha 1,44 maH. 6appeneit. Ewe 6oablwniA POCT NPOrHO3MU-
PYIOT MeXAYHAapOAHble aHAIMTUKK. MIX KOHCEHCYC - MPOrHO3 MOKAa3bIBAET, YTO MPUPOCT 3arnacoB COCTa-
BUT nouTn 3,5 msH. bappeneit. OgHaKo, HECMOTPA Ha BECb 3TOT HeraTue, HedTb NoKa Aep*Kutca 6oapsy-
KOM 1 garke npmnbaBnaseT B LieHe K noaygHio 6onee 1% K BYepallHEMY 3aKpbITUIO. POCT 3TOT cnposouum-
pPOBaH B OCHOBHOM C/lyXxamMu O TOM, 4To cTpaHbl OMEK Bpoae 6bl roToBbI COKPATUTL A06bIYY elle Ha 1% K
TEKYLUM YPOBHAM. Hy 4TO K, NOCMOTPUM, KaK noseayT cebs HedpTAHbleE KOTMPOBKKU Moc/se Bbixoda
odurUManbHbIX AaHHbIX O 3anacax. 9To B 11060M c/lyyae KaK Bceraa onpeneneHHas pyneTka.

[a v Boobue, ncxon cerogHALWHMUX TOProB ToXe CPOAHWN pyneTke. Bpoge 6bl HAaCTPoOM Ha pbiHKE
BMoJIHE BblYMIA U YYACTHUKM PbIHKA FOTOBbI THAaTb KOTUPOBKK Aanblue HaBepX. OQHAKO, MHAEKCHI pacTyT
6e3 0CTaHOBKM (XOTb U Hecnella, Ho Bce *Ke pacTyT!) yxke noutn 3 Hegenu. TaK, B HAeKce S@P500 m3
15 nocnegHMX TOProBbIX CECCUM NNLWb 3 3aBEPLUMANUCL COBEPLUEHHO HEBONbLIMM YUCTO CUMBOJIMYECKUM
CHMXXeHWeM. TaK YTo /I0Ka/IbHAA KoOppeKuua BNoJIHe Ha3spena. M 3To ocTaBnAa B CTOPOHE He NpeKpaLLa-
loLLMEeCA Pa3roBopbl 0 HEOBXOAMMOCTN «0340POBAAIOWEN KOPPEKLUUM» Ha APAXIEIOLLEM M CTapeloLem
6bl4bEM MHOTO/IETHUM PbIHKE.

Tak uTto B t06OM cnyyae Kaem cerofHs 9 yacom Beyepa MCK M BOT Toraa yxke bygem npuHUmaThb
pelweHne Kyaa uatm ganbiie. Noatomy - ATTENTION! - cerogHa BO3MOXKeH «KamHenaa» Ha GpoHe cuib-
HOM BONIATUAbHOCTU. HO MOXKeT, KOHeyHo, Bce oboliaeTcs u 6e3 kepTts?!

HOBOCTU KOMMAHUN

Walgreens Boots Alliance npupacreT permoHanbHOM CeTblo anTekK

Walgreens Boots Alliance (WBA) 06bsaBua 0 TOM, UTO NepecmoTpen AOroBOp O MOKYMKE aKTUBOB
Toprosoi cetn Rite Aid Corporation (RAD) oT uioHa 2017 roaa.

MepBas Bepcua [orosopa npegycmatpusana npuobpeteHne komnaHuen Walgreens 2 186 mara-
3mHoB Rite Aid Ha obuiyto cymmy B 5,175 mnpa. gonnapos. Ceityac napameTpbl CAeNKUM HEMHOrO nepe-
CMoOTpeHbl. B cooTBeTcTBMe ¢ HOBbIM gorosopom WBA kynuT 1932 marasuHa, 3 pacnpefenvrenbHbIX
LEHTPA M CBA3AHHbIE C HUMM aKTMBbI Ha obuwyto cymmy 4,375 mapa. A0ANAapOB HaAUYHbIMK. TMOKyMNKa
MarasmMHOB HAYHETCA yXKe B TEKYLLLEM OKTABpe 1 3aBepnTcs BecHol 2018 roaa.

Mocne Toro, Kak BCce marasuHbl 6yayT npuobpeTeHbl, MarasuHbl NaaHUpyeTca npeobpas3osatb B
6peHa, Walgreens. MarasuHbl, KoTopble byayT npuobpeTeHbl, PacNON0XKeHbl B OCHOBHOM Ha CeBepo-
BOCTOKe U tore CLUA, a Tpu AUCTPMObIOTOPCKMX LLeHTPa, KoTopble ByayT nprobpeTeHbl, pacnonoXKeHbl B
Oevisunne (wtat KoHHEKTUKYT), B ©unagensdum n CnaptaHbepre (wTat KOskHas KaponnHa).

Kak 3assun Buue-Mpeacenatens n CEO Walgreens Boots CtedaHo MeccuHo (Stefano Pessino),
“3T0 BarKHbI MOMEHT 415 Hallei KOMMNAHWW, U Mbl Pagbl, YTO 3TO COraLlEHNE PACLUMPUT BO3MOMKHOCTM
ONA HalMX KAMEHTOB W MaLMEHTOB, COTPYAHUKOB M MHBecTopoB”, Kak oxkuaaetca, nobasun oH, 06b-
eanHeHWe cetTn po3HMYHbIX anTek Walgreens ¢ mowHbim noptdenem Koprnopaunmn Rite Aid nomoker
Walgreens nobutbcs 6onee ycToMunBOro pocta M 0A4HOBPEMEHHO pacliMpUT OxBaT M obecneunt 6onee
LWMPOKKUIM AOCTYN K yAOOHON M AOCTYNMHON MeANLMHCKON NOMOLLM B MECTHbIX palioHax no Bcel Teppu-
Topun CoeamHeHHbIx LLTatoB. Mbl yBepeHbl B Byaywem 1 ¢ HeTepneHuem XAem COBMeCTHOM paboTsbl



no popmmpoBaHUio ByayLLero 34paBOOXPAaHEHNA U peannsauum B NoSHOM obbeme MOTeHLMana sTmx
Mara3mHoOB B Hallel ceTn”.

B cBA3K C OXKMAAEMbIMM CPOKaMM NMOKYNOK MArasnHOB B COOTBETCTBMM C U3MEHEHHbBIM U BO306-
HOBNEHHbBIM COrNaleHMeM O NOKyMKe akTueos, Walgreens Boots Alliance He oxunpaeT, 4to caenka oka-
YKET 3HAUMTENbHOE B/UAHWE HA €e CKOPPEKTUPOBAHHYIO PA3BOAHEHHYIO YMCTYHO NPUObIJIb Ha aKLuMio B
TeKylem pMHAHCOBOM roay, 3akaHumsatowemca 31 asrycta 2018 roga. KomnaHuA paccumTbiBaeT pea-
NIN30BaTb rO40BOM CMHEPreTUYEeCKMin 3ddeKT oT HoBOM caenkun 6onee yem Ha $300 MAH, KOTOPBbINA, Kak
oXunpaertca, byaet NONHOCTbIO peasin3oBaH B TEYEHME CNeAYHOLLMX YETbIPeX feT.

Mamepuanbi npedcmaesieHbl ¢ y4emoM cumyauyuu Ha MOMeHm ebixoda 06-
30pa U HOCSIM UCK/TI0YUMesIbHO O3HaKoMumeJsibHbIl xapakmep. OHU He siesisi-
romcsi npeosiokKeHUeM uJiu coO8emoM [0 COBEPWEHUr Kakux-nubo delicmeul
u/unu coesiok, 8 MoOM 4YucJisie Mo nokynke subo npoodaxe yeHHbIXx 6ymae. [TAO
«CaHkm-llemepbypackasi 6upxa» u eé aemopbl He 6epym Ha cebss omeem-
cmeeHHOCMb 3a Oelicmeusi, NPeodnpuHsimble Ha OCHoge rnpedcmaesieHHOU UH-

¢ghopmayuu.

MAKPO3KOHOMMWYECKAA CTATUCTUKA

Mpeabiny-
OaTta Bpems Mepuopn Moka3saTenu uiee 3Haye- [IporHos
Hue

Mpogaxka oomMoB

20.09.2017 17:00 ABrycr
Ha BTOPUYHOM pblIHKE

5440 000 5480 000

5,888 mnH. 3,493 MAH.

20.09.2017 17:30 16.09.2017 3anacbl Cblpon HedTH 6 o o
appenemn 6appenen

PeweHune no ctaBke FOMC

20.09.2017  21:00 CeHTA6pL ®PC CLUA

1,25% 1,25%
Mpecc-koHpepeHuns
20.09.2017 21:30 CeHTa6pb Mpeacenatens ©PC CLUA
H>xaHHeT NenneH
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TOMN - 10 AYNMWKMX AKUKUH

Mo ntoram Topros 19 ceHTAbpa 2017 roaa

LleHa LleHa ayKkumo-
AyKLMOHA | Ha 3aKpbiTuA
BupxeBoii HanmeHoBaHue 3aKpbITUA | NpeablayLwero U3meHeHue
TUKep ueHHoMi 6ymaru BS AHA B S B%
LUK Leucadia National Corporation 24,29 23,37 3,94
KORS Michael Kors Holdings Limited 46,18 44,65 3,43
Melco Resorts & Entertainment

MLCO Limited, ADR 23,78 23,01 3,35
NRG NRG Energy, Inc. 24,62 23,84 3,27
AA Alcoa Corp. 46,2 4491 2,87
PGR The Progressive Corporation 47,63 46,31 2,85
ALB Albemarle Corporation 134,65 131,02 2,77
DE Deere & Company 123,08 119,89 2,66
NTAP NetApp, Inc. 41,71 40,63 2,66
vz Verizon Communications Inc. 49,34 48,09 2,6

TOM - 10 XYALLUUX AKLUIA

Mo utoram Topros 18 ceHTaAbpa 2017 ropga

LleHa LleHa ayKkumo-
AYKLMOHA | Ha 3aKpbiTuA
Bup:xeBoii HanmeHoBaHue 3aKpbITUA | Npeablayuwero U3meHeHue
TUKep ueHHoi Gymaru BS OHA B S B%
BBY Best Buy Co., Inc. 52,76 57,35 -8
AYI Acuity Brands, Inc. 157,66 167,83 -6,06
coo The Cooper Companies, Inc. 235,99 249,11 -5,27
CNC Centene Corporation 89,78 94,58 -5,08
AZO AutoZone, Inc. 535,19 563,4 -5,01
Frontier Communications Corpo-
FTR ration 11,97 12,52 -4,39
LPL LG Display Co., Ltd., ADR 14,26 14,89 -4,23
Seagate Technology Public Lim-
STX ited Company 32,18 33,52 -4
K Kellogg Company 65,87 68,61 -3,99
AAP Advance Auto Parts, Inc. 94,85 98,58 -3,78




