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0630p BantoTHOro pbiHKa: PBH3 rpo3ut uHtepseHuuen, CesepHaa Kopes
HarHetaet 06CTaHOBKY

PbIHOK nocTapancsa oT6pocuTb B CTOPOHY NocaeaHne putopuyeckne ynparkHeHus ¢ CesepHoit Kopeeit, Ho He
CYMeJs, YTO MPUBEJI0 K POCTYy Kypca MeHbl U Aonsapa B OCTajbHbiX napax. KueBu ynan nocne Toro, Kak
PesepBHbIi 6aHK HOBOI 3enaHanmn ACHO Aan MOHATb, YTO HaMePEH MPOBECTU UHTEPBEHLMIO, €C/IM BaSIHOTHbIM
KYPC HEe CHM3UTCA.

LxcoH Xapdu, enaeHeili sanomHelli cmpamea uHeecmuyuoHHo20 baHKa Saxo Bank

e PbIHOK NONbITA/NCA OTMaXHYTbCA OT pacTyLieit HanpaxKeHHocTu mexay CLLUA n CesepHoit Kopeeii

e PBH3 3aaBun, uto HamepeH ocnabutb NZD, uTo6bl 06ecneunTb C6aNaHCUPOBAHHDI POCT

e NZD ynan, Korga pblHOK noHAN HameKku PBH3

e NZDUSD B cTpyKTypHOI4 noByLUKe nocae pacnpogaxun, AUDNZD moxkeTt HauenuTbea Ha 1,10-1,1300
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Graeme Wheeler — Governor

PoIHOK He cpa3y noHAn HamepeHus PEH3, nosmomy 6aHK
b6yK8abHO HAMNPAMYH CKA3as, Ymo 018 c6anaHCUpo8aHHOU SKOHOMUKU emy HyxceH Oewesolil NZD.
Photo: sBe6-mpaHcaayus PBH3

PesepBHbIii 6aHK HoBoi 3enaHgun He [0BO/MEH TEM, KaK PbIHOK NPOWMHTEPMNPEeTMpPOBan ero 3asB/eHue,
0COB6EHHO B 4acTU HOBbIX KOMMEHTapueB MO MOHETAapHOM MOJNTUKE, a TaKKe O TOoM, YTo PBH3 He To/bKo
XO4YEeT, HO U MOXeT o0cnabutb NZD: "CHuiKeHMe Kypca HOBO3eNaHACKOro Ao/sapa Heobxoaumo ans
NoBbllLIEeHMA UHPAALMKN U 0becnedyeHns cbanaHcMpoBaHHOro pocTta'.

MomowHUK npeacegatena PBH3 MaKaepmoTT noAyepKHysa, 4To HoBas GOPMYAMPOBKa - 3TO HameK Ans
PbIHKOB, CUrHANN3MPYIOLWMIA O TOM, YTO BaHK He A0BONEH TEKYLLMM Ba/IlOTHbIM KYPCOM M AefaeT Nepsbli war
Mo HanpaB/EeHNIO K UHTEPBEHLUMN. YBbl, PbIHOK MOHAN HAMEK, TONIbKO KOraa perynatop 6yKsanbHO Hanpamyto
3a8BWU1 06 3TOM - KMBWM PYXHY/ NOC/e NePBOHAYabHO MHANDPEPEHTHONM PeaKLMM Ha NyBAMKaLMIO 3asBNEHUSA
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M npecc-koHpepeHumMn npeacesatens Yunepa. NZDUSD oKasancs B CTPYKTYpHOW J/OBYLIKE noc/e
pacnpogaxu, B bavkanwme Hegenn AUDNZD moxkeT ycTpemntbes B obnactb 1,10-1,1300.

@PoHAO0BbIE PbIHKA  MOMbITA/IMCb BOCCTAHOBUTLCA MOC/AE Pacnpofaku, CrpOBOLMPOBAHHOM YCUIEHUEM
KoHdpoHTauumn mexagy CesepHoii Kopeeir n CLUA - yamBuTenbHoe [OCTUMKEHME, YUYUTbIBAsA CEPbE3HOCTb
cuTyaumn. Ha Bupxkax 6b110 KapKo, NocKkoabKy HOxkHaa Kopea npurposuna CeBepHo, a Ta, B CBOO oYepep,
noobellana ygaputb sAepHON pakeTol no BoeHHoW 6a3e CLLUA Ha ocTpoBe yam B Tuxom OKeaHe. MHTepec K
PUCKY CEroaHA CHOBa HEMHOIO CHU3WJICA, KPOCChI C MEHOM OTOLWAN OT MaKCUMYMOB.

Mbl TBEPA0 YBEPEHBI B TOM, YTO PbIHKM HE BbIAAYT U3 I1yXoi 060pOHbI 40 TEX NOP, NOKa cuTyaunsa ¢ CeBepHoO
Kopeelt He nposcHUTca. MexKay Tem, ny6anKyemble 3aBTpa AaHHble No nHdAauMu B CLLUA moryT nogaepkatb
AONNap, eCAn BbIMAYT Nydlle OXKMAAHWIA, a BbICTYNAEHWE rnaBbl EBponeiickoro LeHTpanbHoro 6aHka Mapuo
[parv B 3TOM mecsLe onpeaenuT cyabby espo.

AUDNZD
KuBu pyxHyn nocne toro, Kak PBH3 oTKpbITO 3asaBWA O CBOEM FOTOBHOCTU K MHTepBeHuuAm, a AUDNZD

noaoLen K Kawo4vesoi 3oHe 1,0850, rotoBAck K pbiBKY 40 1,1000 v Bbille, B HOBbIN AMaNa3oH C MHOFO/IeTHEN
ncTopuen 1 BepxHen rpaHmuen Ha 1,1300.

McTouyHuK: Saxo Bank

0630p Bantot b-10

USD — [onnap yKpenuscs no BCeMy CNEKTPY PbiHKAa 3@ WCKAKOYEHMEM AMOHCKOW MeHbl. Takasa AMHAMMKa,
CKOpee BCero, NPoAoJIKUTCA, MOKA YYAaCTHUKM PbIHKA KOPPEKTUPYHOT NO3MLMU B CBOMX NOPTHENAX C OFNALKON
Ha PMCKKM Hayana BolHbI Ha Kopeickom nosyoctpose.
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EUR — EBpo 61aropasymHO NpoAo/irKaeT KOHCcoAnAaLmo Ha ¢poHe Berctea OT PUCKOB M OMACEHUAX TOrO, YTO
b6onee «ronybuHaa» putopuKka [Aparn moxkeT otnpasuTtb napy EURUSD Kak muHumym K oTmetke 1.1600.
LlenocTHOCTb Oblubero TpeHaa He byaeT HapylueHa, NOKa Napa yaep»KuBaetca Hag 30HoM 1.1500-1.1450.

JPY — MeHa byaeT octaBaTbCa BasloTOM C Hanbosiee APKMM NPOABAEHUEM KOPPEALMnN ¢ AMHAaMUKON MHTepeca
K puCcKy. MNpucyTcTBYET CcylLecTBEHHaA Yyrpo3a YCKOPEHHOro paclMpeHusa auanasoHa, ecam cobbitua Ha
reono/IMTMYecKom GpPOHTE BOMAYT B KPU3UCHYIO dasy, 0COBEHHO yuMTbiBaa macwTabHoe No3nLMOHNPOBaHUE
M CaMOYCMNOKOEHHOCTb PbIHKOB B NOCAEAHNE MeCALbI.

GBP — Ctep/ivHr cCHOBa NoA, AaB/IEHUEM, U B HacToALLEe BpeMA BbIFAAMUT TYCKNbIM B Mape C AONNAPOM, rae
otmeTKa 1.3000+ cny»KMUT B KauecTBe TaKTUYECKOro NoTosKa ana GBPUSD. TexHuuyecKkme curHanbl Ha rpadpuKkax
YKa3blBAlOT Ha MOHWMKATE/IbHbIE PUCKM B NpeanBepun NyBAMKAUMKM BaXKHbIX AAHHbIX MO NPOMbIWAEHHOMY
Nnpou3BoACTBY, MPOM3BOACTBY B CEKTOpe 0obpabaTbiBalowweli MPOMbIWAEHHOCTM W TOProBomy OanaHcy,
KOTOPbIA MOKET yKa3aTb Ha cTabunaunsaumto gepuumra.

CHF — LUBenuapckunini dbpaHK NPUMKHYS K MEHE KaK elwe oauMH BapomeTp TeHAeHUMK 6erctBa oT puckos. Ho
MHTepecHo 6blio 6bl NpoHabaaaTe noTeHuwan nogbema napbl EURCHF B ob6nactb 1.2000 6e3 Hanuums
reononmTuyeckmx ¢aktopos. NocmoTpum, oTpasunacb n cutyauma ¢ CesepHoit Kopeein Ha exeHedesibHbIX
AaHHbIX LUHB no genosutam.

AUD — YKpenneHue ayccu, ckopee, 0bycnoBAeHO MHTEPECOM K MOKYMNKam BantoTbl B Kpocce AUDNZD, KoTopbii
HanpaBAAETCA K WMHTEpPEecHOM pa3BopoTHOM Toyke 1.0850 u pacnonaraeT MNOTEHUMANIOM KaK MUHUMYM
TecTupoBaHuMA ypoBHA 1.1000 Ha npopbiBe 3TOM 30HbI. B ocTanbHbix Napax AUD noagepsKeH NOHUKATENbHbIM
pucKkam.

CAD — Poct ueH Ha HedTb M CWIbHble [AaHHble MO HayaTblM CcTpouTesnbcTBam B KaHage 6bian
NPOUrHOPMPOBaAHbI Ha ¢OHEe Yrpo3bl 3aKPbITUA MO3MUMM B YC/NIOBUAX yraclwero uHTepeca K pucky. C
TEXHUYECKOM TOYKM 3pPEHUA, pasiu ABUXKETCA K bonee cepbe3HbIM YPOBHAM CONPOTUBNEHUSA B paiioHe
1.2900-1.3000.

NZD — fIBHbI1 HaMeK Ha WMHTEPBEHUWMWM MOAKOCUA KWMBW, MOCNEACTBMA MOTYT OLLYLLATbCA elle HEeKoTopoe
BPEMSA, NOCKO/IbKY A0BOJIbHO FYMNo NPOBEPATb pelwmmocTb PBH3 B caepskMBaHUKM BaNOTHOO Kypca.

SEK — B aHabuose A0 KoHua asrycta. Mbl xagem cHuKeHua EURSEK, HO aHTMPUCKOBLIA HacTpol He
€NocobCcTBYET PA3BUTMIO CUTYALMM B STOM HanpaBieHUM.

NOK — KpoHa nonyuymna noanepKy co CTOPOHbl HopBerKcKoro CPl, KOTopbIlA OKasanca Bbile OXKUAAHWUIN, HO
MPOrHO3 MO CTaBKe OCTaeTcA HeonpeAeseHHbIM, HECMOTPA Ha TO, YTO LeHbl Ha HedTb NOAOLWAN K BEPXHEN
rpaHuue ananasoHa; measegam EURNOK He xBaTaeT ctumyna.
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O Saxo Bank

lpynna KomnaHui Saxo Bank Group (Saxo) - aTo BeayLwwmi cneymanmnct B 061acT KOMMNIEKCHOM OHNAWH
TOProBAW U UHBECTULMI, NPEeANaralolmii YacTHbIM MHBECTOPAM U MHCTUTYLMOHA/bHBIM KIMEHTaM NOJIHbIN
CNEKTP UHBECTULMI, TOPTOBbIX TEXHO/IOTNIM, MHCTPYMEHTOB M CTpaTerni.

MouTkn 25 net Saxo, 6narop,apﬂ CBOUM TEXHO/IOTNAM U ONbITY, obecneynmBaeT YacTHbIM MHBECTOPam A
UHCTUTYTaM A0CTyn K I'IpOd)ECCMOHaHbeIMM MHBECTULMNOHHBIMU UMHCTPYMEHTAMU U PbIHKaM.

ByAy4u NONAHOCTbIO IMLLEH3MPOBAHHbIM M peryampyembim 6aHKOM, Saxo npeanaraetT CBOMM YacTHbIM
KMEHTaM BO3MOXKHOCTb TOProBaTb LUMPOKUM CMIEKTPOM aKTUBOB Ha MUPOBbIX GUHAHCOBBIX PbIHKAX C eAUHOrO
Map*KMHANbHOTO CYETa Ha Pa3NIMYHbIX ycTpoicTBax. Kpome Toro, Saxo npegnaraeT MHCTUTYLUMOHAIbHbIM
KAWeHTam, Hanpumep, 6aHKamM nam 6pokepam C MyNbTUAKTUBHbIM UCNONHEHMEM, YCAYTM Npaiim-6pokepa u
TOProBble TEXHO/OMUMN.

YaoctoeHHble Harpaa Toprosble naaTdopmbl Saxo focTynHbl 601ee Yem Ha 20 A3blKax, OHU SIeXKaT B OCHOBE
TEXHUYECKOM MHpacTpyKTypbl 6o1ee yem 100 GMHAHCOBbLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnaBHbI oouc 6aHKa pacnonoxeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyZAHMKOB B PasMYHbIX GMHAHCOBbIX LLEHTPax M1pa, BKAtoYaa JlToHaoH, CuHranyp, Mapuxk, Liopux,
Ay6aii n Tokuo.
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