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LleHbl Ha HedTb pacTyT B Hayane HOBOW TOProsBoM Heaenn, HEeCMOTPA Ha
yBesimvyeHume Koamnyectsa byposbix ycTaHoBOK CLUA. 3aBeplieHne napnameHTCKUX
BblbopoB BO ®PpaHuUMn nobenoit naptum ImmaHysna MakpoHa CTano NoBoAOM
ANA POCTa €BPONENCKUX MHAEKCOB B HaYa/ie CeroaHALWHEro aHA.

Kypc pybns cHurkaetca, a goxoaHoctb O®P3 pacTteT, OTbirpbiBaa BTOPOM A€Hb
noapaa ntorn 3acenanna L6 PO.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

B muHyBWME BbIxoAHble BO PpaHUMM NPOWAM MapPNaAMEHTCKME BblOOpPbI, MO MTOram KOTOPbIX MNAPTMUSA
NENCTBYIOLLETO Npe3naeHTa cTpaHbl «Bnepen, pecnybamka!» 3aHAana 300 mect u3 577 B napsnameHTe CTpaHbl.
Maptna MapuH Jle l3H nonyymnna nnb HECKONIbKO MECT B HOBOM Map/laMeHTe, YTO CYLEeCTBEHHO CHUXaeT
NONINTUYECKNE PUCKU. Ha AaHHYIO HOBOCTb €BPOMENCKME UHAEKCHI aKLUUN OTpearMposBasnm PpoCTOM B Hayane
TOProBon ceccum B noHeaenbHUK B cpegHem Ha 0,67%. MOMUMO CHUKEHUA MOAUTUYECKUX PUCKOB POCTY
€BPOMNENCKMX WMHAEKCOB CMOCOOCTBYIOT HOBOCTM O TMOKYMKE WTANbAHCKOM KommnaHuu llva Kopnopauunen
ArcelotMittal.

Mo aaHHbiMm Baker Hughes, Ha npownon Hepene KonmnyectBo OypoBbix ycTaHOBOK B CLUA no pa3paboTke
HePTAHbIX MECTOPOKAEHUM BbIPOC/IO Ha 6 WT. A0 747, 4TO CTa/I0 MaKCUMa/ibHbIM 3HAaYEHMEM 3a nocneaHune 2
roga. Obuwee KonuyectBo HedTerasosbix byposbix CLUA pocturno 933 wrt. [lMpogonxatowmmeca poct
KO/INYeCTBa YCTaHOBOK FOBOPUT O coxpaHAatowemca ancbanaHce Ha MUPOBOM pPbiHKE HePTU, HECMOTPA Ha
npeanpUHMMaemble ycuams co ctopoHbl ONEK. Ha Tekywmnin momeHT HedpTerasoBble KOHTPAKTbl BTOPOM AeHb
noapA4d, PacTyT, OTTa/IKMBAaACb OT MUHMMANbHbIX YPOBHEM TeKkywero roga. [losogom ana pocta CTano
NoAB/IEHME HOBOCTEMN O NepPeBbINO/IHEHUM NMIAHOB NO COKPaLWEeHUO A06bi4M cTpaHamu ONEK B mae Ha 10%.
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[OaTa Bpems CobbiTne CTpaHa Mepuog, 063(Mg) Mpea.

19.06.2017 2:50 Toprosbiii 6anaHc AnoHua mam - ¥481.7b
2:50 Toprosbiii 6anaHc (ckop.) AnoHua MaW - ¥97.6b
2:50 3kcnoprt (r/r) AnoHua EV - 7.50%
2:50 Mmnoprt (r/r) AnoHua mal - 15.10%

20.06.2017 9:00 UL, (m/m) lepmaHua mam - 0.40%
9:00 nun (r/r) Frepmaxua Mai - 3.40%
10:00 Mpofaku B KPYra0CYTOUHbIX MarasuHax (r/r) AnoHuna Mai 5= 0.30%
11:00 Canbpgo nnatexxkHoro 6anaHca ELB, ¢ yu. ces. EBpo30Ha anpenb - 34.1b
11:00 Canbpgo nnatexkHoro 6anaHca Utanna anpenb -- 3121m
16:00 YpoBeHb 6e3paboTuupl Poccusa mal 5.20% 5.30%
16:00 PeanbHbI YNCTbIN AoX04, Poccusa mam -2.00% -7.60%
16:00 PeanbHas onnata Tpyaa (r/r) Poccua mam 2.60% 2.50%
16:00 Po3HuMuHbIE Npogaxu, pean. (m/m) Poccusa ma 1.70% -1.30%
16:00 Po3HuMuHble Nnpogaxu, pean. (r/r) Poccusa ma 0.60% 0.00%

WUcTouHuK: Bloomberg
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Honrosou pbiHOK Poccum

JoxoaHocTb pybneBbix OP3 pe3Ko pacTeT BTOpOM AeHb noapaa, OTbirpbiBaa UTOrM NATHUYHOroO 3acegaHua LB P®. B npecc-penunse
pPerynaTop ykasan Ha CoOXxpaHeHMne yMmepeHHbIX MHPAALNOHHbIX PUCKOB BO BTOPOM NMONOBMHE roAa, YTO YCUAMIO ONaceHUA Y4aCTHUKOB
TOProB, YTO B TeYEHME A/UTENbHOIO BPEMEHW KNOYEBAs CTaBKa MOHMXKATbCA He byaeT. 3a nocneaHMe HEeCKONbKO AHEN A0XOAHOCTb

O®3 MHAMKATMBHOrO BbiNycKa 26207 B3netena ao 7,86%.

Ha eBponeiickom pbiHKe obauraumii HabnaogaeTca pasHOHanpaB/AeHHas AMHAMMKA. AmepuKaHckue 10-neTHue rocobnuraumm
TOprytoTcs B6AM3N MaKCMMabHbIX 3HAYEHUN TEeKyLWEero roga Ha ¢poHe BbiCKa3biBaHMM npeacTtasmutenein PPC o Heob6xoaAMMOCTU B3ATb

naysy B yXeCtoueHunu ,CI,EHe)KHO-erAMTHOl\/‘I NONMNTUKMN.

[10XOAHOCTM KOPNOPATUBHBIX 06AUraLMit LLeHOBOM MHAEKC KOPNOPATUBHbIX A0/r0B
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McTouHuK: Bloomberg
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Nlocne NATHUYHONO  CHUMKEHMA, BbI3BAHHOrO
nybnamkaumen cnabom makpoctatuctukm B CLUA,
AonnapoBana Kop3umHa BantoT DXY Konebnetcs
B6AM3KM otmeTtkm 97,13 nyHKTOB. HecmoTpa Ha
CTabnNbHOCTb HEPTAHbLIX KOHTPAKTOB, Kypc pybns
CHUXAeTca NPOTUB AO0NNapa Ha 32 KONEeWKM Ao
58,1 py6./gonn. c Hayana cerogHsLLHEro AHs,
OTbIrpbiBaA 3acegaHue LIb P®. BpuTaHCKUN PyHT
TOPryetcA B Y3KOM [AManasoHe 3Ha4YeHUn vy
OoTMeTKM 1,2785 B 0XKMAAHMM HAYa1la NeperoBopos
HOBOro 6puTaHCKOro npaBmuTeNbCTBa NO Brexit.
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WUctouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AnHaMunKa BantoTHbIX KypcoB, %
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WUcTouHuK: Bloomberg
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DPOoHAOBLIM PLIHOK

Poccuiickne MHAEKCHI akLMIl Hayanu TOProByio HeAento C pocTa, ABUraach BBepX Bcneq 3a bymaramu «JIYKOMNa» (+3%)
n «MeradoHa» (+2%). B nuaepax nNageHMAa OKasa/MCb aKUMW Tex KOMMaHWI, KOTOopble 3aBTpa 3aKPOHT peecTp
aKuMoHepoB nog Bbinnaty ansmaeHaos. MHaekc MMBBE Ha Tekywmi momeHT npubasnaeTt 1% u goctur 1841 nyHkKTa.
NHupekc PTC oTcTaeT B TeMnax pocTa, OKa3aBLUUCh NoA, AaBNEeHUEM A€eLLeBEOWEro Kypca pybna.
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MUcTouHnk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

AvHamuka mmnpoBsbiX POHA0BbLIX UHAEKCOB, %
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WcTouHuK: MMBB, Bloomberg
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