EXCHANGE

OB30P Ne69

PbIHKA MHOCTPAHHbIX AKLIUI

OMNEK - MEYTHI CBbIBAIOTCA?!

25 MAA 2017 TO4A

Moka Bce maeT no nnaHy. 3anacbl HedTM COKpaTu-
JIUCb U 3TO He NO3BOJINIO HePTAHbIM KOTMPOBKaM 3aBa-
JIUTCA C/IMLIKOM YK CU/IbHO, XOTA HamepeHue TaKoe Yy HUX
BCe e 6b110. A B 9 Beyepa no MoOCKBe Ha apeHy BblWwa
OPC B MLe «KMUHYTOK» - MPOTOKOJIOB C NOCAeAHEro 3ace-
paHna FOMC u ycnewHo noagep’kasia PblHOK B LENOM.
Ecan 10 3TOro MOMEHTA TOPTY WA HU WATKO, HU BAJIKO U
KOTUPOBKMN «BONTANUCL» XOTb U B 3ENEHOM 30He, HO BCe
e B6AM3K HyneBblX OTMETOK, TO NOC/e BbiIXoAa NPOTOKO-
JIOB POCT HEMHOTO YCKOPWACA M BblKM MOYYyBCTBOBaNW B
cBoeW Tapenke. B KOHeYHOM cuyeTe AeHb 3aKPbLICA OYEHb
Jaxke No3MTUBHO U BCe UHAEKCbl npubasuaun ot 0,25% po
0,4%. A S&P500 paxe ymygpuacs o6HOBUTb CBON UCTOPU-
YEeCKM MAKCMMyM Ha 3aKpbiTMe pbiHKA. C yem Mbl cOb-
CTBEHHO €ro 1 Nno3apasnfem.

B oTpacneBom paspese 0CcO6EHHO BblAENATb KOro-
nmMbo HeT cmbicna. Hy, 4yTb Nyylie Bcex HbIAM aKLUKU KOM-
MYHaNbHOTO CEKTOpPa W 3/IeKTPO3IHEepreTUYecKMx KOomnMa-
HWIN, KoTopble BblpocAu B cpegHem Ha 0,8%. Bce ke
OCTa/IbHble CEKTOpa OTTOProBa/IMCb POBHEHBKO WM MOAPOC-
N B CpeaHeM TaKKe KaK U MHAeKCbl - Ha 0,2% - 0,4%.

3aTo Ha ypOBHE OTAE/IbHbIX aKUUIM Bbinn MHTepec-
Hble UCTOPMM, KOTOPbIE 3aCy}KMBatOT bosee NPUCTaNbHO-
ro BHUMaHuA. Bo-nepsbix, U Npexae BCEro, Xo4eTcsa oTMme-
TUTb aKUUKW OAHOTO U3 INAEPOB COSIHEYHOWN SHEPTETUKM -
KomnaHun First Solar (FSLR). Ee aKuuu 4to HasbiBaeTcs
«nownun». Nocne AOCTaTOMHO A/WUTENbHOTO NafeHusa ak-
ummn FSLR B anpene mocturam cBoero AHA U pPasBepHYyB-
WMCb, PE3Ko nowauM B pPOCT. [LlONONHUTENbHbIA TONYOK
npuaana v BblleAWwan B HaYaNe Mas XOpOoLUas KBapTasb-
HaA OTYETHOCTb. M BOT Nocne BYepalLHero pocra NoYTu Ha
7% 06 3TOW aKuMM 3aroBOPWIM HAKOHel, MU 6osblune WH-
BeCTAOMa, Npegsaran ee K nokynke. Mpasaa Hago yuuTbl-
BaTb, YTO 3a MOCNELHUIA MECAL, 3TU aKLUKU BbIPOC/MU YiKe

6onee yem Ha 50%. OAHAKO M NOTEHLUMAN Y HUX COXPaHsa-
€TCA OYeHb AaxKe NPWANYHBIN. TaK YTO K peKoMeHZauMsaM
BeAylWMX aHA/NIMTUKOB HABEPHOE BCE Ke CTOUT NpUcay-
LWaTbCA.

Elie oAHM aKuMM Xopowel U NepcrnekTUBHON KoM-
naHuu - NRG Energy (NRG) 3a nocnegHue 2 AHA COBepLUM-
M YAMBUTENbHBIN U MOKa He BNOJIHE OOBACHUMbIA Ky/b-
6uT. Mo3aByYepa OHW ynNanu cHavyasna BbIPOCAM Ha 6%, HO
3aTeM ynanu Ha 3Ty e BEeNMYMHY. A BUepa KoTMposKM NRG
BHOBb YBEPEHHO YCTPEMWIUCL BBEPX M MO MTOram [AHA
BHOBb npubasunn 6onee 5,5%. Yto 310 6bINO? - TOKA
HayKe He M3BEeCTHO. HO CU/IbHbBIN CMPOC B 3TUX aKLMAX ABHO
YyBCTBYETCS.

Hy v nog KoHel, - 0 nioxom. K BesiMKomy coxkane-
HWIO, OMATb MPUXOAMUTCA KOHCTATUPOBaTb, UYTO MHTepec-
HeMLWYo U NepcnekTUBHENLLYIO KOMMNaHWUO BUOTEXHONOIU-
yeckoro cektopa - Alexion Pharmaceuticals Inc. (ALXN)
NpPoOAOMKAET TPACTM B KYTKOM NMXOpasKe, BbI3BaHHOM
CMEHOM KoMaHAbl pykoBoauTenei. MNocne 9-TM NpoLeHT-
HOTroO MageHua 2 AHA Hasag, BYEpPa akUMKU 3TOM KOMMaHWUU
notepsanun ewe 6onee 3% K, cyaa no BCeMy, 3TO elle He
KOHeL,. TaK 4YTo AeprKMMCA NOKA OT 3TUX aKUMA Noganblue.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 21012,42 +0,36
S&P 500 2 404,39 +0,25
NASDAQ 6 163,02 +0,40
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OXupaaHuA pbiHKa 25 man

CerogHAa - cepbesHblN AeHb. Bce BHMMaHMe - K utoram 3acefaHma ctpadH OMEK. B 18-00 mck
OO0/MKHA HavyaTbcA npecc-KoHdepeHUMA No UToram 3TOro 3acefaHnA U MHOTMEe HaferTCA, YTO «MeyTbl
cHbIBaALOTCAY 3TO HE TO/IbKO Fa3NPOMOBCKMIA PEKIAMHbIN TPIOK, HO M BNOJIHE OCsAi3aeMas PeasibHOCTb.

Mo KpaliHel mepe B NePBOMN NONOBMHE AHA CErOAHA ABHO YyBCTBYETCA BOT 3TO BOT «OXWAaHWe
yyga». NMpuyem 310 KacaeTca abCoNOTHO BCeX PbIHKOB. DYHAAMEHT 3TOr0 NO3UTUBHO-BbIXKUAATENBHOIO
HACTPOEHUS 3a/10XKMNM BYEpPa GPCOBCKUE KMUHYTKU», HO 6E3 MONOMKUTENIbHOrO pelleHus HedTaHoro
BOMPOCa [a/IbHENMLWIMIKA POCT PbIHKOB BeCbMa M BecbMa npobnematvyeH. Hagexabl Hageaamu, HO
HedTb cerogHA B cepeamHe AHA CTaNA KHEPBHUYATb» W BONATUABbHOCTb NOBbLICKMAACK. TAK YTO rOTOBUMCA
K 9KCTPEMA/IbHbIM MPbI*KKaM M NO3TOMY HENA0X0 Bbl NPOBEPUTL 3anacHble NapaLlioTbl, @ TO Mano N YTO
Tam B 6 Beyepa cnyuntca?! MNpu NoNoKUTENBHOM UCXOAE Mbl C O4EHb BONBLLUON BEPOATHOCTBIO YBUAMM
noxog MHAEKCOB K HOBbIM WUCTOPUYECKMM MaKCMMymMaM. o KpaliHelh mepe B TeyeHWe HeCKOJIbKMX
6AMKANWIMX AHEN - BNAOTb A0 BO3BPaLLeHUsA Tpamna U3 CBOEro 3arpaHMYyHOro Bosa. B npoTMBHOM xe
Cayvyae Mbl YBUAUM HACKOIbKO BEIMKM CUbl BbIKOB, YTOObI M ganblue yAepKMBaTb CUTYaLMIO NoL CBO-
MM KOHTPOJIEM M He AaTb MHAEKCAM CBAaNUTLCA B KpyToe NuKe. Tak 4To Yyac X HacTtan. Bece rotosbI?

MAKPO3KOHOMMWYECKAA CTATUCTUKA

Mpepbiayuiee

AaTa Bpems Mepwuon NMokasaTenm 3HaueHMe

MporHos

KonnyectBo nepBUYHbIX
25.05.2017 15:30 20.05.2017 ob6paweHunnn 3a nocobmem 232 000 237 000
no 6espaboTumue

BHewHeToOprosbin 6anaHc -$64,8 MDA, -$64,6

25.05.2017 15:30 Anpenb
B TOBAPHOM Bblpa>eHUu MJIpA.

Mpecc-koHpepeHuns

25.05.2017 18:00 25.05.2017 ctpaH OMEK

(V]

TOM - 10 YSLWKNX AKLIUN

Mo ntoram Topros 24 mana 2017 ropa

LeHa LleHa ayKuuo-
ayKUMOHA | Ha 3aKpbiTuA
Bup:xeBoii HaumeHoBaHue 3aKpbITUA | Npeablayuiero U3meHeHue

TUKep ueHHoi Gymaru BS OHA B S B%
NRG NRG Energy, Inc. 16,76 15,88 5,54
AES The AES Corporation 11,75 11,37 3,34
EA Electronic Arts Inc. 112,31 109,01 3,03
MAT Mattel, Inc. 22,41 21,75 3,03
HAS Hasbro, Inc. 103,96 100,98 2,95
R Ryder System, Inc. 66,27 64,56 2,65
MU Micron Technology, Inc. 28,99 28,29 2,47
wWu The Western Union Company 19,27 18,82 2,39
BIIB Biogen Inc. 253,33 248,1 2,11
SKM | SK Telecom Co Ltd, ADR | 24588 | 2438 2,05
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TOM - 10 XyALLUUX AKLUNA

Mo utoram Topros 24 mana 2017 ropa

LleHa LleHa ayKumo-
AyKLMOHA | Ha 3aKpbiTuA
BupxeBoii HanmeHoBaHue 3aKpbITUA | Npeablaywero U3meHeHue

TUKep ueHHo 6ymaru BS AHA B S B%
TIF Tiffany & Co. 85,03 93,14 -8,71
SOHU SOHU.COM INC 45,62 48,54 -6,02
AAP Advance Auto Parts, Inc. 133,02 140,66 -5,43
ALXN Alexion Pharmaceuticals Inc 101,08 104,64 -3,4
SWN Southwestern Energy Company 6,76 6,99 -3,29
COoG Cabot Oil & Gas Corporation 22,82 23,55 -3,1
™ Tata Motors Limited, ADR 35,81 36,81 -2,72
AVP Avon Products, Inc. 3,46 3,55 -2,54
BBY Best Buy Co., Inc. 50,42 51,55 -2,19
RDY Dr. Reddy's Laboratories Ltd, ADR 38,22 39,07 -2,18
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