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BuepalHune npotokosnbl PPC okaszanu gaBneHne Ha aMepukaHCKuin gonnap, OgHako K
CYLLECTBEHHbBIM U3MEHEHMSAIM Ha PbIHKE 3TO He nNpmBerno. Kak 1 Ha npoTsKeHun Bcen Hegenu, eBpo
NPOAOIMKUIT MOJb30BaTbCA CNPOCOM Y KPYMHbIX UTPOKOB, OAHAKO TEHAEHLUMS POCTa CEroaHs
HaMNpsiMyr0 3aBUCUT OT KITHOYEBLIX YPOBHEN COMPOTUBIIEHUS.

YTo KacaeTcs NPOTOKONOB, TO o4MepeaHasi HESICHOCTb OTHOCUTENBHO CPOKOB MOBLILLEHMS
MPOLIEHTHOW CTaBKM M NnaHa no cokpalleHuto 6anaHca LleHTpanbHoro 6aHka npueena k
HebonbLUIONM pacnpoaxe aMepuKaHCKoro Jonnapa npotTue 6onbLUMHCTBA BantoT, B TOM YMcre U

CblpbEBbIX.

B oTueTe ykasaHo, YTO MHOIMe PyKOBOAUTENM NOOAEPXKMUBAIOT AarbHenlee NnocTeneHHoe
NOBbILLEHNE MPOLEHTHbIX CTABOK M OXNOAIT «CKOPOro» YXKECTOYEHUS OEeHEXHO-KPeaUTHOWN
nonutukn. OgHako HekoTopble n3 pykosoauternen ®PC oTMeTUnu, 4To HopManmsaunsa AeHEXHO-
KpeauTHon nonutukn B CLLUA MOXET npmBecTn K OMHaHCOBOW HaNpsiKEeHHOCTU Ha pa3BUBaOLLMXCS
pblHKax. B odepenHon pas BUOHO, YTO KOHKPETHbLIE CPOKN HE Ha3blBanuCb, a BEPOSATHOCTb
MOBLILLEHNS NPOLIEHTHLIX CTABOK Ha Gnwxarwem 3acegaHnn B UIOHE HAYMHAET MOCTENEHHO

nogaaBatbCA COMHEHUIO.

Tarxke pykosogutenn ®PC obcyannu nnaH cokpaweHus 6anaHca LleHTpanbHoro 6aHka, ogHako
HWN KOHKPETHbIX MEp, HU KOHKPETHbLIX CPOKOB Havana peanvsawuy 3ToM NporpaMmbl Takke Ha3BaHo

He Oblno.

OcHoBHOW ananor Berncs BOKPYr YpoBHs MHANAUMK. 1o NporHo3y 3KOHOMMUCTOB, MHAALMS OygeT
nocteneHHo pacti B 2018 n 2019 rogax u B 2019 rogy coctaBuT 4yTb HUXe 2%. BonbLMHCTBO
pyKoBOAMUTENEN CHUTAIOT, YTO cnabble AaHHble Mo UHMIAUUKY rmaBHbIM 06pa3oM Bbi3BaHbI
BpeMeHHbIMK bakTopamun. TyT peyb nNpexae Bcero MaeT 0 MapTOBCKOM NafeHun, korga nHnauns

onycTuracbh HWxe Lienesoro ypoBHs B 2%.

YUTo KacaeTcsa TexHudeckon kapTuHbl napsl EUR/USD, To MHOroe cerogHs 6yoeT 3aBUCETb OT
ypoBHs1 conpoTuenenunsa 1.1250, Tak kak ero npobown npmMBeaeT K NPOAOIHKEHMIO pOCTa EBPO C
OOHOBIEHMEM HOBOIO MECAYHOro MakcumyMa B obnactu 1.1280, KOTOpbI BbICTYNAET KPYMHbLIM
YPOBHEM CONPOTUBMAEHMSA HA AHEBHOM rpadomke 1 MOXET CyLLLeCTBEHHO NOBMMATb HA PacCTaHOBKY
cun Ha pblHKe. Ecnin xe BbibpaTbca Bhile ypoBHS 1.1250 B nepBoW NOMOBMHE AHS HE yaacTcs, To,
cKopee BCero, AaBneHne Ha eBpo BO30O6HOBUTCHA, 0COBEHHO NOCne XOPOLUMX AaHHbIX MO PbIHKY

Tpyaa B CLUA, koTopble OXXnaatoTca BO BTOPOW MOMOBMHE AHS.
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BHuMmaHve TpengepoB 1 MHBECTOPOB cerogHsa OyaeT cocpegoTodeHo Ha BCTpeYe CTpaH-
akcnoptepoB HedTW. [MaBHbIN Bonpoc Ha BcTpeve ONEK B BeHe — npoaneHve s3HauymMmoro ans
MUPOBOrO CbIPbEBOrO PblHKA COrMaLleHns No CoKpaLleHnto ypoBHSA Aobblun HedTn. Ecnu yaactea
OOCTUITHYTb HOBOIO COrnalleHusi, KOTUPOBKM HETW NPOJOKaT CBOW POCT YXe B panoH 55

aonnapoe 3a 6appenb no mapke WTI.

OpHako cyLecTBYOT HEKOTOpbIE HioaHCbl. OxuaaeTcs, Y4To cornaweHne dyaet npoasnieHo Ha 9
mMecsiues, go 1 anpens 2018 roga. OgHako He Bce HedbTeaoObIBalOLLME CTpaHbl FOTOBLI NONTU Ha
a10. Psig cTpaH BbICTynaeT NuLb 3a NpoasieHne AaHHOro CornalleHns Ha nonroga. AToT akT

MOXET HErAaTUMBHO OTPa3nTbCA Ha KOTUPOBKax «4e€pHOro 3o5ota» B KpaTKOCquHOI‘fl nepcnekTmee.
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