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EBponenckme MHAEKCbl Havyaau TOProBYK CECCUIO CHUMKEeHMEM. AMepUKaHCKue
MHAEKCbl NPOCEeN N3-3a OTCYTCTBUA KOHKPETUKKU B Hanorosoi pedopme. B uesom
aKTMBHOCTb MHBECTOPOB HM3KaA B Npeaasepumn 3aceganms ELLB.

HedTb mapkm Brent pewesBeer Ha @¢oHe yBennyenHma po6bium B CLUA,
OMNYyCTUBLLUMCb A0 MMHUMANbHbIX 3HAYEHUN NocneaHero mecaua. NoaaepKKky He
OKa3a/10 pe3Koe nageHue 3anacos Cbipon HEPTM Ha NPOLIION Heagene.
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HedTb mapku Brent TopryeTca Ha yposHe $51,3, aewesea Ha ¢poHe yBennyeHua gobbium B CLLUA, HecmoTpa Ha
TO, YTO 3anachbl CbipbA COKpPATUANCL Bonblue NporHo3a. OnybnkoBaHHbIE BYepa AaHHble oT MuHaHepro CLUA
NoOKa3anm camoe bonblloe HeaesnbHOE CHUXeHMe 06beMoB B TeKkylwem roay. [peactaButenn MMHUCTEPCTB
3HepreTkn CayaoBcKkon ApaBuum M BeHecyanbl NAAaHMPYHOT BCTPEYY C POCCUUCKMMU NpeacTaBUTenaMmm ana
0bCyXAEeHNA CHUKEHUA NPOMN3BOACTBA HEPTH.

EBponenckme nHaeKcbl cHUXKatoTca B cpeaHem Ha 0,4% Ha doHe cnabon otueTtHocTn Deutsche Bank, KoTopbin
HECMOTPA Ha YBEANYEHUE YUCTOMU NPUOLINN, CHU3UA BbIPYYKY U YUCTbIA MPOLIEHTHbIA A0X04 MO UTOram
NepBOro KBapTtana. AMepuKaHCKME MHAEKCbl NPOCEeNn nocne BbicKasbiBaHWA JoHanbaa Tpamna o Tom, 4YTO B
banxKanwee Bpemsa CLUA He cobupaetcs BbixoauTb M3 HATO, a TaKk¥e B BUAY OTCYTCTBUA KOHKPETUKMU B
NAaHax O COKPALLEHNUMN HANOroB Ha NPUOLINL ANA KOMMNAHUM U CTaBOK ANA PU3MYECKUX NunL,

Bo BTOpOM NoNOBMHE AHA HA XOA4 TOPros MOMKeT nosaunATb peweHne ELLB no ctaBke pedpmnHaHCHMpoOBaHUA U
BbIXO/Z, CTaTUCTMKM NO PbiHKamM Tpyaa v xunba s CLUA.
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[aTta Bpema  CobbiTne CtpaHa MNepuog MporHos Mpep,

27.04.2017 11:00 MHAeKc yBepEeHHOCTU B MPOU3BOACTBEHHOM chepe Utanna anpenb 107,3 107,1
11:00 NHaeKc NoTpebuTenbCcKo YyBepeHoCTH Utanna anpenb 107,4 107,6
12:00 DKOHOMMY. yBEPEHHOCTb EBpo30oHa anpenb 108,1 107,9
12:00 WHA. penoBoro KAanmara EBpo30Ha anpenb 0,82 0,82
14:45 3acegaHue ELB EBpo30oHa anpenb 0,00% 0,00%
15:00 nnu, (m/m) FrepmaHua anpenb -0,10% 0,20%
15:00 nnu, (r/r) FepmaHusa anpenb 1,90% 1,60%
15:30 OnToBble 3anachl (M/m) CLLA mapT 0,20% 0,40%
15:30 Po3H. 3anacbl, m/m CLUA mapT - 0,40%
15:30 3aKasbl Ha ToBapbl A/IUT. NOb30BaHUA CWA mapTt 1,30% 1,80%
15:30 3aKasbl Ha TOBapbl AAUT. NO/Ib30BaHMSA, 6e3 TpaHcnopTa CWA mapT 0,40% 0,50%
15:30 MepBuUYHbIE 3aABKKN Ha Nocobue no 6e3paboTuue CLUA Hepena 245k 244k
15:30 MoBTOpHbIe 3asABKKN Ha Nocobue no 6espaboTuue CLLA Hegena 2010k 1979k
16:00 30/10TO M MeXAayHapoaHble pe3epsbl Poccua Heaena - 398.4b
17:00 HesaBeplUeHHble NPOAAXN Ha PbIHKE Xunbs (M/m) CLUA MmapT -1,00% 5,50%
17:00 HesaBeplUeHHble NPOAAXKN Ha PbIHKe Xunbsa (r/r) CWA mapTt = -2,40%

28.04.2017 8:30 BBI (kB/KB) ®paHums 1K17 0,40% 0,40%
8:30 BB (r/r) ®paHuus 1K17 0,90% 1,10%
9:00 Po3HuuHbIe npogaxku (m/m) FfepmaHusa mapT 0,00% 1,80%
9:00 Po3HUYHbIe npoaakm (r/r) FepmaHuA mapT 2,20% -2,10%
9:45 nnu, (m/m) dpaHuma anpenb 0,10% 0,60%
9:45 nnu, (r/r) ®paHums anpenb 1,20% 1,10%
11:00 [JeHeHbI arperaT B y3K. onpeg, Poccua anpenb - 8.96t
11:00 JeHexkHbin arperat M3 (r/r) EBpo30Ha mapT 4,70% 4,70%
11:30 BBI (kB/KB) BennkobpuTtaHus 1K17 0,40% 0,70%
11:30 BBI (r/r) BennkobputaHua 1K17 2,20% 1,90%
13:30 3acepaHue UB PO Poccua anpesnb 9,50% 9,75%
15:30 BBI, B ro4. ucumuca. (Ks/ks) CLWA 1K17 1,00% 2,10%
15:30 NnyHoe notpebneHune CLIA 1K17 0,90% 3,50%
15:30 LleHoBoM nHAeKc BBIM CLLA 1K17 2,00% 2,10%

17:00 NHaeKc noTpebutenbCcKoit yBepeHocTH oT yH-Ta MuuuraHa CLUIA anpenb 98 98
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Honroeomn poiHOK Poccum

MuHouH PO onybankosan utorm pasmeuwieHma OP3 Ha ayKumoHe 26 anpens. MNpu obbeme npeanoxenus 45 mapg pyo.,
cnpoc 6onee yem B ABa pasa NpeBbiCUN nNpeanoxeHue, coctasus 100 mnpa. pyb. PocT cnpoca mbl 06bACHAEM
yKpenneHmem pybna Ao MaKcMMasibHbiX 3HadeHui ¢ 2015 roga v cokpalleHnem NoanTUYecknx puckos B Espone. [o
3aBTpallHero AHA, Korga coctoutca 3acegaHuve LUB PO, mbl He oXKuagaem pocTa BONATU/IbHOCTM Ha pblHKe pybaeBoro

fonra.
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WcTouHuK: Bloomberg
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ANoOHCKan MeHa CHUM»KaeTca nocne 3asasneHua baHKa Wngexc goanapa CLUA
ANOHUM O COXPAHEHUU CTUMYINPYIOLLEN NOJINTUKM %1
6e3 M3MeHeHMM M nnaHe MNOHM3UTb MPOrHO3 Mo 59.05
nudnaunn. EBponenckaa Bantota Konebnetca Ha . |
yposHe 1,09 oTHocutenbHo gonnapa CLUA Ha doHe - *_D TH I
OXUAAHMIA MHBECTOPOB OTHOCUTE/NbHO Ny6ANKaL MK 835 l [P H
pelieHun ELB OTHOCUTENIbHO CTaBKM 333 &5 G-t —
pepUHaHCUPOBaHMA. sase i [ )
Poccumnckuimm pybnb ykpenunca Ha 0,6% po 56,8 383
py6./monn., HecMoTps Ha NageHue LeH Ha HedTb. -
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

dMHAMKHKa BaNIOTHBIX KYpcoB, %
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DPOoHAOBLIM PLIHOK

MepByto NONOBUHY AHA B YETBEPT POCCUNCKME MHAEKCHI HAYann cHuxeHnem. MHugekc MMBB npocen Ha 0,53% no ypoBHA
2016,2 NyHKTOB, KOPPEKTUPYACLb NOCAe NoyTun HegenbHoro pocta. MHaekc PTC tepsaet 0,33%, gocturHys otmeTkun 1115,2
NyHKTa. B inaepax nageHna okasanncb akummn «Hosatak» (-2,4%) u NYKOWUN (-2%) Ha doHe aelweBerowiet HepTu.
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DPOHAOBLIN PbIHOK

AWHaMmKMKa MU poBELIX GOHACBEI X MHASKCOR, %
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Makcum lecuH Hawa aHanunTtuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobbie gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOM CTaTbK.
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