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0630p BaNOTHOrO pbiHKa: [lonnaposble 6biKM YyNOBAOT HA NO/IHOLEHHbIN
pasBopor

HakaHyHe EURUSD npopBan Katouesoe conpoTusaeHue B paoHe 1.0850, Ho 6bin couT ¢ Tonky 200-a4HEBHOMN
CKONb3ALLEN CpeaHeln U Pe3KoN CMEHOM PbIHOYHbIX HAacTpoeHW. OL4HAKO HaANPAXKEHHOCTb B pAgax ObIKOB No
[0NNapy coxpaHaeTca.

LxcoH Xapdu, enasHeili sanomHelli cmpamez uHeecmuyuoHHo20 baHKa Saxo Bank

e Bneuartnsowmii pocT NOTPe6bUTENbLCKOro A0BEpUA OTNPaBUA BBbICb aMEPUKAHCKUE aKTUBbI;
e U Bce e gonnapy MHTepecHee Hanorosas noautuka Tpamna;
e CerogHALHAA CECCUA CTAHET NPOBEPKON HACTPOEHMIA NO QYHTY.

boiku o donnapy sce e Haderomcs, ymo Tpam peaausyem c80t HA0208YH0 pehopmy, HECMOMPSA HA
nposas co 30pasooxpaHeHuem. Pomo: Shutterstock

Buepa Ha pblHKe MNpou3olWNa pe3Kkasa nepemeHa HACTPOeHUM, Ha ¢GOHe KOTOPOW [O0XOAHOCTb Tpexepuc
NoAHANACb OT K/KYEBbIX MUHMMYMOB AManas3oHa, a A0JI/1Iap pPe3Ko pPBaHy/l BBEPX MPOTMB MEHbl U eBpo.
MNMoBoAOM AN1A TaKUX ABUNKEHUI cTanun aaHHble Conference Board, oTpasumBLlume pe3knin pocT NoTpebuTeibCKoro
[0BepuA B MapTe — MHAEKC NOACKOUYMA A0 MAaKCMMAJIbHOTO ¢ AeKkabps 2000 roga 3HaYeHUs Ha ypoBHe 125.6.

B TeueHne npeablaynx mecaueB MHAMKATOp 06HoBAAA Makcumymbl 2007 roaa. Mpuuem m B 2000, u B 2007
rogax mbl HabAA4aNn BHYLIUTENbHbIA POCT aKLUMA.

TpagMLMOHHO BEKTOP ABUMKEHUA 3TOTO MHAEKCA COBMaAaeT C 6bl4bUM PbIHKOM M YAYULLEHMAMM Ha PbIHKE TpyAa
(Mpuuem nocnegHUIt 3a4acTylo CAYXKWUT 3anasablBaloWMM UHAMKATOPOM), XOTA GOHAOBbIE PbIHKM HepeaKo
AEMOHCTPUPYIOT NPU3HAKM yracaHUa MMMY/Ibca POCTa Nepes 3KOHOMUYECKUM CNagoM.
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n}O6OI'IbITHO, YTO YpOBEHb 40OBEPUA OKA3a/ICA CTOJib BbICOKMUM, HEB3MPAA HA OTCYTCTBUE pPeEA/IbHbIX ,ﬂ,el\aCTBMﬁ B
OTHOLWEHUN BHyTPEHHEVI NONTNTUKN CO CTOPOHDI TpaMHa. Moxoxe, uTo bonee nonynAapHbie NOKa3aTe/ I A40BEPUA
HE OTPa3sAT TaKoro 6e3y,u,ep>KHoro onTMMn3ama.

MOMMMO CW/IbHOTO OTYeTa, Pa3BOPOTY A0/ANAPA CNOCOBCTBOBA/NM OXWAAHWUA TOro, YTO NPE3UAEHT BepHeT
pblHKaM Bepy B TO, YTO obelLaHHble Mepbl BHYTPEHHEN NOJUTUKM — B YAaCTHOCTM, Ha AAHHbI MOMEHT 3TO
Hasnorosas pedpopma — B KOHEYHOM UTOre ByayT peannsoBaHbl. Ha aTom PpoHe Tpeligepam cneayet bbiTb Haueky
M NPUCTaIbHO CNeANTb 33 Pa3BUTMEM CUTYaLMU Ha 3TOM GPOHTe.

EBpOCOIO3  AEMOHCTPUPYET OTHOCUTENIbHO KECTKYI0 NO3uMuMio nepes  CerogHALWHUM  MoayvYeHUem
odnumanbHOro nucbma ot BpuTaHckoro npembepa Msii 0 3anycke npoueaypbl bpeksuta. MpesnaeHT
EBponeiickoro coeTa [oHanbh TyCK OTMETW/, YTO B PamKax rpsaylux NeperoBoposB C MUHUCTPOM MO
Bonpocam bpeksnta Muwenem bapHbe 6yayT 06cyKAaTbCA ML YCNOBUA «Pa3BOAa», @ HE KOHEYHOE TOProsae
cornaweHue. 3To pa3oyapoBano H6bIKOB NO ¢GYyHTY, KOTOPbIA CErogHA HaxoAuTcA Nog AaBneHuvem. B ceete
Havana «bpakopasBOAHOrO NpoLLecca» BaatoTa NPOMUAET NPOBEPKY PbIHOYHbIX HACTPOEHU.

MNMoKa Ha naowaaKax MyccupyoTca C/lyXu 0 TOM, YTO Bbixog BputaHum oboliaeTtca ctpaHe B €60 mapa nan B 2%
BBI, nockosbKy EBpOCOtO3y HYXKHO ByAeT 3anaTaTb OOAKETHYIO Ablpy, KOTopasa obpasyeTca oT bpeksuTta. 310
OyLeT UHTepeCcHaa NPoBEpPKa — COKPATATCA /1M B KOHEYHOM uTore 3aTpatel EC Ha gosto BB, KoTopyto 3aHMMaeT
BpuTaHMA B eBpONENCcKOM SKOHOMUKe? Bpaa am undpbl coBnaayT.

Fpaduk: EURUSD

Ecnuv B3rnaHyTb Ha npeaplaywme ypoBHU conpoTtusnenma B nape EURUSD, To MOXHO yBUAETb, YTO HAaKaHYHEe
Mbl Habnlo4ann KnaccMyeckMid Cay4a OTCKOKA Ha MOMbITKAX BaKHOro npobos. lNpu 3TOM KOTUPOBKMK
pa3BepHY/NCb Kak pa3 Ha 200-4HeBHOM cKo/b3Aweln cpegHei. [na 6onee ybeantenbHOro pasBopoTa
notpebyetca nageHne eBpo ewe Ha ¢urypy nam bosee, a TakKe CBeXKaA NMOPLUUA CUAbHOM aMepUKaHCKOM
CTaTUCTMKM UK, YTO eLLLe BaXKHee, N3BECTUA 0 HasloroBoi pedopme Tpamna, KOTOPbIE OKAXKYT AOANAPY BHATHYIO
NnoaaepKy.

Co3dasalime cobcmeeHHble 2paguku ¢ SaxoTrader, Haxxmume 30ecb, Yymobbl y3Hameo bosnble.

McTouHuMK: Saxo Bank
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USD — LLiInpokomacluTabHoe BOCCTaHOB/IEHME Aonnapa obycnosuao passopoT EURUSD Ha KatoueBbiX YPOBHAX,
Ho ans 6onee yBepeHHOro BO3BpaLLeHna nokynok USD noTpebyeTca ganbHewmii pocT JOXOAHOCTU TPEXepUC.
BuepaluHue ABUXKEHWUA OblAM BECbMA 3MOLMOHANbHbIMKU, HO MOTYT MOCAYKWUTb NAALAAPMOM ANA Panan B
C/Nly4ae HoBOro 6/10Ka CUbHbIX AAHHbIX U/MAK n3BecTUin oT Tpamna.

EUR — EBpo He pearvpyeT Ha BHELWHWE pa3apakUTenun, cocpesoTouMBLUMCD HA Pa3BOPOTE A0ANapa, KOTOPbIM
CNpOBOUMPOBAN CMeHY BeKTOpa AuxKeHna EURUSD Ha pe3kom ynyyleHUn HacTPOeHWN.

JPY — MeHa 3aKOHOMEpPHO CTana cambiM cNabbim 3BEHOM B YC/IOBUAX PACTYLLEN AOXOL4HOCTU Tpexepuc. Mpu
3TOM WIPOKW He TOPOMATCA 3aKAafblBaTb B LEHY HeAaBHWI MOAUTUYECKUIN CKaHAan U ero noTeHumanbHoe
BAMAHUE Ha KABIHOMUKY».

GBP — ®yHT BbINAAUT AOBOJ/IBHO yA3BMMbIM Ha ¢oHe cobbiTuii BoKpyr bpeksuTa. bosnblwe nHPopmaumm no
3TOMY BOMPOCY Mbl MONYYNM B CIeAYIOWMIA BTOPHUK, @ TaKKe 29 anpens, Korga cTaHyT u3BecTHbl bonee yetkne
uenun EBpocotosa B neperosopax.

CHF — 3aecb Bce 6e3 M3meHeHuit. MpoaonKalowminca poctT Aeno3nTos Ao BoctpebosaHusa B LUHE meluaet
chopMmnpoBaTbh OPUEHTUPDLI NO GPaHKY.

AUD — AUD coxpaHsieT yCTOMYMBOCTb, XOTA Konebnetca B guanasoHe. [o BYepalHEro OTCKOKa MPoM3oLL/Io
3aMeTHOE yAeLleB/IEHUE Kee3HOM pyabl, ZMHAMMKA KOTOPOW OKa3blBAEeT OLLYTUMOE BO34eNCTBUE Ha «aycCu»,
NOCKONbKY ABCTPanA ABAAETCA KPYMHbIM 3KCMNOPTEPOM 3TOFO CbiPbeBOro ToBapa. Tak uTo Tpeigepam, NOMUMO
3KOHOMMYECKUX OAHHbIX, CleAyeT NPUCTaNbHO CAeAUTb 33 AMHAMMKOW LieH Ha YKeNe3Hyl pyay M OCHOBHble
aBCTPa/IMINCKNE aKLMMU.

CAD — [10BONbHO MArKMe KoMMmeHTapuu rnasbl baHka KaHagbl CtueeHa [Mos103a 0 pe3epBHOM MOLLHOCTU B
KaHaZACKOM 3KOHOMMKE 43N NOHATb, YTO CUTHANOB O MNOBbLIWEHUN CTaBKM NOKA K 4aTb He cTOMUT. O4HAKO OTCKOK
KOTUPOBOK HehTM OKa3biBaeT Ba/IOTE YMEPEHHYIO NOAAEPKKY.

NZD — «Kusn» Haxoautcsa nog HeboblWMM AaBieHMEM MNOC/e TOro, Kak HeAaBHUIM NOAbEM YyTPaTUA MMMYJbC,
obycnosus ykpenneHue Kpocca AUDNZD, KoTopblh Hauenwaca Ha KatodeByto obnacte 1.0750. Oxnpaem
AanbHenwero cHuxkeHns NZD.

SEK — EURSEK B CKOpOM BpemMeHW MOXKeT choOpMMpPOBaTb OCHOBAHWE, €CAM UHTEPEeC K PUCKY MPOAO/KUT
yKkpennsaTbca. Mpu atom 200-aHEBHaA CKOb3ALWAA CPEAHAA NPOAOIKAET BOCXOXKAEHME (ceiiyac HaxoanTca B
palioHe 9.60), HECMOTPS Ha TO, YTO Mapa TOPryeTcA B HUCXOAALLEM pyc/e ¢ HoAbpA.

NOK — Ha 3Toit Hegene KOTUPOBKM COBEPLLMAN TEXHUYECKMI NpopbiB Bbiwe 9.19-20, HO HAaCKONbLKO AaneKo
BA/ItOTa CMOMKET 3aiTH, ecn HedTb NPOAOCIKNUT NOMYUYATb NOAAEPNKKY?
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O Saxo Bank

lpynna KomnaHui Saxo Bank Group (Saxo) - aTo BeayLwwmi cneymanmnct B 061acT KOMMNIEKCHOM OHNAMH
TOProB/N U UHBECTULMI, Npeaaralowmnii YacTHbIM MHBECTOPAM U UMHCTUTYLIMOHAbHbIM KMEHTaM NMOHbIN
CNEeKTP MHBECTULMIA, TOPrOBbIX TEXHOOMMIA, MHCTPYMEHTOB M CTPATENMit.

Moutn 25 net Saxo, 61arogaps CBOMM TEXHOJIOTUAM M OMbITY, obecnevymBaeT YacTHbIM MHBECTOPaM U
MHCTUTYTaM A0CTyN K I'IpOd)eCCVIOHaﬂbeIMVI UHBECTULLMOHHBbIMU NMHCTPYMEHTAaMU U PbIHKaM.

ByAy4M NONHOCTbIO IMLLEH3MPOBAHHBIM U PeryiMpyembliM 6aHKOM, Saxo npeasaraeT CBOMM YacCTHbIM
K/IMEHTAM BO3MOXHOCTb TOProBaTb LUMPOKNUM CMEKTPOM aKTUBOB Ha MUPOBbIX PUHAHCOBbLIX PbIHKAX C €4UHOro
MapKMHaNbHOrO CYeTa Ha pPa3IMYHbIX ycTpoicTBax. Kpome Toro, Saxo npegnaraet MHCTUTYLMOHAIbHbIM
K/IMEHTAM, Hanpumep, baHKam uam bpokepam ¢ My/1IbTUAKTUBHbIM UCMIOJIHEHNEM, YC/IYTU Npaim-bpoKkepa m
TOProBble TEXHOJIOTUM.

YaocToeHHble Harpaa Toproeble NAaTdopmbl Saxo A4ocTynHbl 6onee yem Ha 20 A3bIKax, OHM fieXKaT B OCHOBE
TEXHUYECKON MHOPACTPYKTYpbl 6onee Yem 100 GMHAHCOBLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnaBHbIii opuc 6aHKa pacnonoxkeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyAHMKOB B pasnyHbIX GUHAHCOBLIX LLEeHTpax M1pa, BKAtoYasa JloHaoH, CuHranyp, Mapusk, Lilopux,
Oy6ait n Tokumo.
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