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O630p BanlTHOrOo pbiHKa: EBpO cTpagaeT oOT NOAUTMYECKOMU
HeonpepaeneHHoCTHn

HepasHee nageHne EURUSD B 6onbliel cTeneHn cBA3aHO co cnabbiM eBpOo, a HE C CUbHbIM 40NNAaPOM, NpU
3ToM 60/IbLIMHCTBO Nap C eANHOM BaNtoTOM TaKKe HaxoaAatcsa nof AasneHuvem, a EURGBP npobuna BaXKHbIM
YPOBEHb NOAAEPKKM, TENEPDL Y HEE HA NYTK eLle Hosee cepbe3HOe NPENATCTBUE.

LxcoH Xapdu, enasHeili sanomHelli cmpamez uHeecmuyuoHHo20 baHKa Saxo Bank

e [locnegHue onpocbl NoKasbiBaloT, 4To Y MapuH Jle MNeH elle ecTb Hagexaa ctaTb NPe3UaeHTOM;
e  Hucxoaawmii TpeHg no EURUSD u EURGBP ycununca Ha pe3ynbTaTtax onpocos;

e Ho Tpamn u1 bpeK3ut Hayunnm Hac He BepuUTb ONpocam;

e NMyb6aunKyembiii ceroaHA npotokon FOMC Bpsa, M AacT HOBYIO NULLY A5 Pa3MbILUAEHWIA;

e  ABCTpPa/ZMICKWIA Aonnap pacteT Ha ¢poHe NpUBINKAIOLLLErOCA KPeAUTHOro Kpusuca.

Espo cmpadaem, noka MapuH Jle NeH Kynaemcs 8 ay4yax 06Hadeusaroujux onpocos, Ho HACKO/IbKO MOYHO
OHU ompaxcarom mo, ymo 6yoem npoucxodums Ha uzbupamernsHsbix yyacmkax? domo: Shutterstock

CornacHo nocnegHum pesynbTaTam OnpocoB, NoNyAsapHOCTb Jle MeH Bbipocna, PaBHO KaK U cnpes, mexay
HeMeLKMMM U GpaHLYy3CKMMM 06AnraLmnaMM - MOKasaTenb no 10-netHum 6ymaram npubamsmnca K 80
nyHKTam. [JaBneHne Ha eBPO COXPAHAETCA NO BCEMY CNEKTPY PbIHKA, MPU 3TOM AaBAEHNE MOXKET COXPaHUTbLCA
No KpaiHel mepe 40 Tex Nop, NOKa Mbl HE MOAYYMM Pe3ybTaTbl aNPeNbCKOro ro10COBaHNA - BPeK3unT n
nobena Tpamna Hay4yMan HaC He BEPUTb pe3y/ibTaTam ONpPoCoB.

Hanbonee TexHUYECKM 3HAUMMOE COBbITUE Cpean eBPOBbIX Map - 3TO NPopbIB Nnoaaepxku EURGBP
(nogpobHee 06 aTom HUKe). EURIPY Takxke caaeT no3uuuun, EURAUD npnbansmnnca K MHOroNeTHUM
MUHMMYMam, a EURUSD nogolwen K nokanbHO 3Haunmom 3oHe 1.0500-25, KoTopan cay*Kuaa HacToALWMM
6actMoHom nepeg nageHunem K 1.0350.

OTcyTcTBME YeTKon anHamumku USD 3a npegenammn EURUSD, ckopee Bcero, CBsI3aHO C KeNaHWeM 40K AaTbCs
BbICTyN/iIeHMA Tpamna Ha coBmecTHoM ceccnmn KoHrpecca B cnegytowmin yetsepr. Kpome Toro, BYepallHme
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nHaeKcbl PMI oKasanuck xyKe SHBAPCKUX 3HAUYEHUN.

CerogHs nybaunkyeTca NpoToKon 3acedaHna PeaepanbHOro KOMUTETA MO OTKPLITLIM PbIHKAM, XOTS C/TIOXKHO
NOBEPUTb, YTO Mbl Y3HaEeM M3 Hero YTo-To Hosoe: Mennen Bbictynana B KoHrpecce yxe nocne 3aceganna ®PC,
KpOMe TOTro, Mbl y¥Ke MOoHsAAN, uTo LB npocTo pearnpyeT Ha AaHHble U peweHus Tpamna, v He roToB
$bopmynnpoBaTb CBOM HaMepeHUs Aasblue H6auKaliluero sacegaHus.

ABCTpPasIMMCKMA AONNAP OCTAeTCA 0A4HOM U3 Hambosiee CUIbHbIX BatoT, a r1aBa PesepsHoro 6aHka duaunn Jloy
COXpaHAeT ONTUMU3M, MO KpaliHell Mepe CerofiHsA OH MOoMbITasCcsa HAaWTU NO3UTMB Ha pbiHKe Tpyaa. OaHaKo B
[ONrOCPOYHONM NepcrnekTuBe ABCTpannu rpo3nT KpeauTHbIN Kpusnc. Bantota AenaeT Bce BO3SMOXKHOE, YTObbI
BbIrN1AAETb HE3aBMCMMOWM OT TEMbI PpedasALMM, MOSTOMY NMOKa Ha rpadmKax HET HUKAKUX 3aLLenoK A4/1a Toro,
yTObBbI UrpPaTbh Ha NMOHUXKEHUE.

Fpa¢dpuk: EURGBP

EURGBP ycTpemuics BHU3 1 BepHy/Acs 06/1acTb NpeablayLLero I0XKHOro npopbiea, noa 0,8470. Ha aToT pas
NpopPbIB BbIrNAAUT 60/1ee KaueCTBEHHbIM, MOCKOJ/IbKY eBpo cnabeeT, a GyHT Nosb3yeTca CNpPocom Ha poHe
peLlwnTenbHOro HaCTPOeHHOro rnasbl baHKka AHrAnMK Mapka KapHu 1 pocta 6puMTaHCKMx cTaBok. Creayowmi
BaXKHbI YPOBEHb - JINHUA LLEU OTHOCUTE/IbHO ABUXKEeHUA nocne bpeksuTa B o6n1actn 0,8350-00, ee npopbIB
obycnoBuT 6bonee rnybokoe nageHue.

10 M DURCES SMA 200

MUcTouHuMK: Saxo Bank
0630p Bantot b-10
USD — Ecnu He 6paTb B pacueTr EURUSD, B apyrux napax 4oa1ap HUKyAa He CNewwnT B OXKMAAHUN CUTHAN0B OT

Tpamna B cnefytowmii BTOPHUK. PocT oxkunaaHui no ctaBke OPC TaKkKe NOALepKMBAET BAOTY, He
WCK/TIOYEHO, YTO OHa elLe HEMHOTO NoAPacTeT nocie NybanKauumn npotokona FOMC.
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EUR — EBpPO CHM)KaeTCA No BCEMY CNEKTPY PbiHKA Ha GOHe NONMTUYECKOW HeonpeaeneHHocTH, aTo byaer
CAEPHMBATL BaOTY NO KpaliHei Mmepe A0 NepBoro payHAa NpesnaeHTCKUX Bbibopos Bo PpaHUMM B KOHLE
anpens. TaKke cneauTe 3a CyBepeHHbIMM Cripesamu.

JPY — MeHa cHOBa yKpenifeTcs NpoTMB eBpOo, OLHAKO B Mape C A0/I/1apoMm Ba/ltoTa 3acTpsAa B AManasoHe.
HWKaKMX HOBbIX CUrHANOB He NPeABUANTCA A0 TeX Nop, NOKa He U3MEHUTCA AOXO4HOCTb NO 06aMraumam, npu
aTom JPY HaxoguTcs B 06paTHOM 3aBUCMMOCTM OT 3TOTO NOKa3aTesisA; B 3STOM KOHTEKCTE 0COBEHHO BaXKHbIM
6yaeT BbicTynneHue Tpamna B ceAyloLLmii BTOPHMK.

GBP — ®yHT cTpeMUTENBHO PacTeT NPOTMUB C1Iaboro eBpo M Aake NPOTUB A011apa, MO3TOMY MOXKHO rOBOPUTb
0 TOM, YTO Mbl UMEeM AeNo ¢ Hbl4bMM HACTPOEM MMEHHO MO BpuUTaHCKOW BantoTe. B cayyae npopbisa EURGBP
YCTPEMMUTCA K KAKYEeBOMY YPOBHIO B 061actm 0,8350.

CHF — ®paHK MOXKeT yKpenutbcs Ha poHe ocnabneHuns espo, Ho HaunoHanbHbIN 6aHK LLBeuapumn genaer
BCE, YTOObI MPOTUBOCTOATb 3TOMY.

AUD — CHMmaem wnanbl nepes PBA 33 NO3UTUBHBIM HAacTPOM, 04HAKO Y JTIoy ecTb NPUUYNHBI HE CTPEMUTBLCA K
CHUXEHWIO CTaBKU. TyT AleN10 He B cu/ie aBCTPA/IMNCKON SKOHOMUKM, @ B HEXeNaHUW pa3ayBaTh Ny3bipb Ha
pblHKE HeABUXMMOCTH.

CAD — 200-gHeBHas cko/b3awasn cpeaHasn B nape USDCAD Bbiaep:kasia HaTUCK, MOCKOJ/IbKY POCT LiEeH Ha HedTb
NOACTErHy /1 MHTEpEC K KaHaacKkom BantoTe. Mbl genaem ctaBky Ha poct USDCAD, xoTa nape Henerko
npoABUraTbCA BBEPX.

NZD — Kusu nop, agasneHmnem, AUDNZD nogowna K Katodesoit obnactu 1,0750, a NZDUSD HaxoguTcsa B6au3un
YPOBHA NOAAEPHKKM - CKOPO N KanUTyNaUmnA?

SEK — PukcbaHK BYepa nocrapascs ocnabutb BantoTy U gaxe npeycnen B atom: EURSEK octanack B
AManasoHe, HeCMOTPA Ha CHUXKeHue eBpo.

NOK — HopBe»KcKaa KpoHa AopoXKaeT BMecTe ¢ HedTblo, HO Mbl He BO3/1araem Ha 3To ABMXeHWe 60bLnX
HaZex4, Bpad I OHO BbIAAET 3a Npeesibl Koppenaumu.
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O Saxo Bank

lpynna KomnaHui Saxo Bank Group (Saxo) - aTo BeayLwwmi cneymanmnct B 061acT KOMMNIEKCHOM OHNAMH
TOProB/N U UHBECTULMI, Npegnaratowmii YacTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM KJIMEHTAM NOJHbIN
CNEeKTP MHBECTULMIA, TOPrOBbIX TEXHOMOMMN, MHCTPYMEHTOB M CTPATErniA.

Moutn 25 net Saxo, 61arogaps CBOMM TEXHOJIOTUAM M OMbITY, obecnevymBaeT YacTHbIM MHBECTOPaM U
MHCTUTYTaM A0CTyN K I'IpOd)eCCVIOHaﬂbeIMVI UHBECTULLMOHHBbIMU NMHCTPYMEHTAaMU U PbIHKaM.

ByAy4M NONHOCTbIO IMLLEH3MPOBAHHbBIM U PEryIMpyembiM 6aHKOM, Saxo npeasaaraeT CBOMM YaCTHbIM
K/IMEHTAM BO3MOXHOCTb TOProBaTb LUMPOKNUM CMEKTPOM aKTUBOB Ha MUPOBbIX PUHAHCOBbLIX PbIHKAX C €4UHOro
MapKMHaNbHOrO CYETa Ha pa3IMYHbIX ycTpolcTBax. Kpome Toro, Saxo npegnaraet MHCTUTYLMOHAIbHbIM
K/IMEHTAM, Hanpumep, 6aHKam uam bpoKkepam ¢ My/IbTUAKTUBHbIM UCMOJIHEHUEM, YC/IYTU NpaimMm-bpokepa m
TOProBble TEXHOJIOTUM.

YaocToeHHble Harpaa Toproeble NAaTdopmbl Saxo AocTynHbl 6onee yem Ha 20 A3bIKaxX, OHM EeXKaT B OCHOBE
TEXHUYECKOM MHOPACTPYKTYpbl 6onee Yem 100 GMHAHCOBLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnaBHbIii opuc 6aHKa pacnonokeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyAHMKOB B pasanyHbIX GMHAHCOBLIX LLEHTPaX MUpa, BKAtoYasa JloHaoH, CuHranyp, Mapusk, Litopux,
Oy6ait n Tokumo.
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