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OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

AEBATDBI K/IMHTOH U TPAMIIA HAMPACAKOT MHBECTOPOB

26 CEHTABPA 2016 TO4A

BOT 1 nmpowna cTonb BaxKHaA M «uenenosara-
Iowaa» Hegensa. [leAcTBUTENbHO M OHa Oblna BaXKk-
HOWM? - besycnoBHo - [la. YKa3ana M OHa Ham Uenun? -
besycnoBHo - HeT. PbIHOK Kak 6bln B HeonpeaeneH-
HOCTM MO MOBOAY Aa/ibHENWero HanpaB/ieHUA ABU-
YKEHUA, TaK OH B 3TOM COCTOSIHUM M OcCTanca. XoTA,
Brpoyem, cama no cebe Heaena oKasanacb B obem-
To BecbMa nosutmusHon. MHaekc NASDAQ TaK Boobule
3a 3TU AHM CMOT ABa)KAbl NepenucaTb CBOW UCTOPU-
YeCcKM MaKcMmMmym. A TaK BCe MHAEKCbl 3@ Heaento,
HEeCMOTPA Ha OTpuLATeNbHbIN Pe3ynbTaT MNATHULBI,
yBepeHHo npubasuam bonee Yyem no 1% n BepHynmchb
Ha YPOBHM, KOTOPbIX OHM AOCTUIAN MNepes, €«3aXxo40M
BHM3» B CTPaxax NOBbIWEHMA CTaBKU Ha NpoLlieaLem
B cpeny 3acegaHmmn FOMC.

Mo nTtoram Hegenu ABHbIMU NMAEPAMM OKa3a-
JINCb aKUUM KOMMAHWUI 3/1eKTPO3HEPreTUYEeCKoro Cek-
Topa. Mo-BMAMMOMY, B YCNOBUAX HeonpeneneHHo-
CTW, WHBECTOPbI BHOBb 0OPATUAM BHMMaHWE Ha ak-
LMW 3aWMTHbIX ceKTopoB. Cloga e BMUCbIBAETCA U
ABHbIM CNPOC Ha aKUMW TaKUX rPaHAO0B TeNeKOMMY-
HUKaUMOHHOro cektopa Kak AT&T (T) u Verizon
Communications (VZ), KoTopble TaKXe Henjoxo Bbl-
rNALenn Aaxke B NATHUUY Ha doHe daKTUYecKkn Bce-
obLero CocKkanb3blBaHUA BHM3 BCEX OCTa/IbHbIX aK-
T7]78

Kpome 3T0ro, KOHEYHO, CTOUT OTMETUTb U ABHO
3aMeTHbIM cnaj cnpoca Ha akumu GUHAHCOBbLIX KOM-
naHuit. CTaBKy NOKa NoAHUMATb He byayT U noaTomy
NpubbINbL GaHKam, KOTOPYIO OHWU TEOPETUYECKU MOTN
6bl NONYYUTL B pe3y/bTaTe ee MOBbIWEHUs, NOKa He
cBeTuT. [o3ToMy MO aKUMsAM 3TOrO CEKTopa Ha npo-
WweAalwen Heagene NpPoKaTUaacb ABHAA BOJIHA pacnpo-

Aaxk. Hacko/sibKo ke oHa byaeT CU/IbHOM MOKa roBo-
pUTb paHo.

Hy, a U3 oTaenbHbIX akuuin, KOTopble TOPryHoT-
cA Ha bupxe SPB, cnenoBano 6bl BbiAENTb B NEPBYIO
oyepeab akumm Amazon.com (AMZN). OHu 3a npo-
wegwme AHU yBEepPeHHO Npobuan ypoBeHb CONpo-
TMBNEHMA B paiioHe 780 -790 gonnapoBs 3a akuMn u, B
oyepesHON pa3 nepenucas CBOM UCTOPUYECKUE MAK-
cumyMsl, ywnum sbiwe S800. Cneaytollan ocTaHOBKa Y
3TUX NEePCNEKTUBHENLLMX aKUMI A0MXKHA ObITb rae-To
B paioHe 830 - 840 ponnapos.

Mpoweawana Heaena Ha Toprax MHOCTPaHHbLIMU
akumammn Ha CaHkT-MNeTepbyprckoit bupyke nokasana
KauyeCTBEHHbIN NpopbiB N0 obopoTam. Ecaun ewe He-
Aento Hasag, AHeBHOW ob6opoT cocTasnsn 3 - 5 MIH.
[011apoB, TO B NOC/IeAHNE AHU OH YBEPEHHO Bbilwen
33 3TW OTMETKM U B UTOre 3a Heaento 6bi1o coeplue-
Ho 7 683 caenkn Ha obuyto cymmy 6onee 33,5 mMAH.
[0NNApoB, YTO NoYTM BABOe Dosblie MpeablayLimx
MaKCMMaNbHbIX 3Ha4YeHUN. KOHEYHO Ke MOXKHO ro-
BOPWTb OAHO3HAYHO, YTO MOMOT 3TOMY CTOJ/Ib 3HAYU-
TeNlbHOMY POCTYy 06bEMOB TOProB «ayKLMOH A0MNOoS-
HUTENbHOW NMKBUAHOCTUY», KOTOPbIN Obln BBEAEH HA
H6UpKe HECKONBKO HeaeNb Ha3ag,

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 18 261,45 -0,71
S&P 500 2 164,69 -0,57
NASDAQ 5305,75 -0,63
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HOBOCTM KOMMNAHUWA

Twitter: rotos K npoagaxe? Bcerga rotos!

OAHMM M3 CaMbIX APKUX MOMEHTOB MATHULbI CTaN B3NeT akuMii KomnaHuu Twitter (TWTR) 6onee
yem Ha 20%. Mpoun30LWwN0o 3TO Ha CayXax O TOM, YTO Ha 3Ty KOMMAHMIO BCe }Ke HallescA nokynatenb. Kak
Mbl MOMHWM, COBCEM HeAaBHO OAMH M3 Coy4YpeauTenei n No CoOBMecTUTennCTBy YaeH Coseta [upeKTo-
poB ny6anyHo coobwmn, yto Twitter rotoB «npogaTbcA» TOMy, KTO 60nblle 3annatuTb. M BOT Ha ropwm-
30HTE NOABUINCL NepBble NOKynaTean. Ha Tekywmit MoMeHT, Kak coobwmn Teneseaywnii Assug dabep
B adpupe CNBC, 3amHTepecoBaHbl B MOKYMKe cCOUManbHOM ceTun 2 KomnaHuu - Alphabet (GOOG) u
Salesforce (CRM).

Mpu 3TOM nNpeanonaraeTcs, YT0O CTOMMOCTb KOMMAaHWW NPU MPoJaXe MOKeT cocTaBuTb $15-16
Mmnpa. AHanutuK JaHuc NombpuaHT 13 Beagle Research Group cumtaert, uto Twitter ceityac BoobLie He
3apabaTtbiBaeT AeHbru (Mo ero MHeHuto, 3To AenaeT ToNbKo Facebook), noatomy easa nm 6yaer npoaaH
Mo 3aBbILWEHHOM LeHe.

YTO KacaeTca peKomeHAauui Aaa MHBECTOPOB, TO BymMar KOMMaHUM, NO MHEHUIO aHAIUTUKOB
Zacks, Hy»XHO «AeprKaTb». dkcnepTbl The Motley Fool e cumTaloT, Ub/l nepcnekTuBbl Twitter noka Ty-
MaHHbl: 3aKa3 Ha NOKYNKyY BpoAe bl eCTb, HO AaKLUMOHEPbI HAKYAA HE TOPONATCA — ABUXKEHWE Bymar noka
«HeynpaBaaemo».

OXXupaHua pbiHKa 26 ceHTAGpA

Ha npowegaweit Hegene mbl nepexxmam 3acegaHme FOMC. Ho 3TO He 3HauuT, YTO BCE TPEBOJIHE-
HuA no3agun. Kak rosoputca, The show must go on! CeroHs HOUbIO HAYHYTCA «MCTOpPUYECcKMne» aebatbl
mexay KamHToH un Tpamnom. 1 AmMepuKa ¢ npuabixaHuem npuabHeT K Tenesmsopam. U noatomy Bos-
MOXHO, YTO CO C/I0B UCTOPUYECKME MOMKHO [aKe CHATb KaBbl4KW. ITO AeNCTBUTE/IbHO BaXKHO U HE TO/b-
Ko ans rpaxkaaH CLUA B oT4enbHOCTH, HO U AN MUMPOBOTro GOHA0BOMO PbIHKA B LLEJIOM.

O6cTaHOBKa B NOHEAENbHUK C yTPa HeBaXHeLKasA. EBpona ¢ Asueit aApy»KHOo «3abonenm» un
OPYXKHO CHUXKatoTCA 6bonee yem Ha 1%. HedTb cTOUT, HO Noc/ie NATHULbI €1 HUKTO HE BEPUT U HauuHa-
toweeca B Anxkunpe 3acegaHue ctpaH OlMEK Bpag v cmorKeT cnactn NonoXKeHue.

Kopoue, HeraTme fie3eT ceroaHs co Bcex wenen. 1 nosTomy HaBepHOE r1aBHbIM B TEKYLLMX TOP-
roOBbIX M/1aHAX U B r0/10Bax TPENAEPOB A0/XKHA ObITb MbIC/b, KOTOPasA CEroAHA BbiBeAEHA B N0OA3aros0-
BOK CTaTbM 0 AebaTax KnMHTOH 1 Tpamna Ha nssectHom pecypce Dow Jones marketwatch.com -
Volatility is near lows for the year, suggesting calm before storm (ccbifnika Ha cTaTblo
http://www.marketwatch.com/story/clinton-trump-debate-showdown-carries-potential-to-sock-stocks-
2016-09-24. Mo-pyccKu 3TO U NepeBoaUTb He Hago. M Tak Bce NOHATHO: 3aTulibe nepeq 6ypen. CKopo,
CKOPO rpsaHeT byps! Tak 4To roTOBMM MeCTa B criacaTe/ibHbIX WtoMNKax. MoKa y Hac eLle ecTb Kakoe-To
Bpems.

A cerogHs... A uto cerogHa? Oxnpgaemca NPoAOIKEHUA CNON3aHMA KOTUPOBOK, KOTOPOE Haya-
Nocb ewe B NATHMLY. Obwme noTepwm coctaBaT nopagka 0,5% Ha obopoTax HUKe cpeaHero.

MaKkpo3KOHOMMUYECKaA CTaTUCTUKA

Mpeablaywee
[aTa Bpems Mepuog [MokazaTtenun sHaueHMe MporHos
26.09.2016 17:00 ABrycrt Mpona»xwu HOBbIX OMOB 654 000 598 000
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KOTUPOBKM MHOCTPAHHDIX LLeHHbIX bymar,
Topryembix Ha CaHKT-leTepbyprckon 6upike,
Ha 3aKpbiTHe pbiHKa 23 ceHTAbpa 2016 roga

: Materials

HamnmeHoBaHue

L,eHHO1 6ymaru

Alcoa Inc.

Du Pont (E. I.)

Dow Chemical

Newmont Mining
Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

bupike-
BOWA
TUKep

AAPL

BABA

BIDU

CsCo

EBAY

FB

GOOG

IBM

INTC

MSFT

MU

HanmeHoBaHue
L,eHHo1 6ymaru

Apple Inc.

Alibaba Group Hold-
ing Itd., ADR

Baidu inc., ADR
Cisco Systems
eBay Inc.
Facebook

Alphabet Inc.

International Bus.
Machines

Intel Corp.
Microsoft Corp.

Micron Technology

CEKTOP 3KOHOMUKU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services
Internet Software &
Services
Internet Software &
Services

IT Consulting & Services
Semiconductors

Systems Software

Semiconductors

TeKkywan
ueHas $

9,76

66,77

52,24

39,56

Tekyw,an
ueHaB $

112,71

107,71
191,72
31,34
32,07
127,96
786,9
154,98
37,19
57,43

17,48
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Mpeapipy-
WA LeHa B

$
9,78

66,85

52,56

40,77

Mpepbiay-
wasn ueHa B

$

114,62

109,36
195,45
31,66
32,28
130,08
787,21
156,11
37,55
57,82

17,59

U3meHeHue
B %

-0,20

-0,12

-0,61

-2,97

U3meHeHue
B %

-1,67

-1,51

-1,91

-1,01

-0,65

-1,63

-0,04

-0,72

-0,96

-0,67

-0,63



16 NFLX Netflix Inc. Internet Software & 95,94
Services

Data Processing & Out-

17  PYPL PayPal Holdings, Inc. . 40,07
ayPal Holdings, Inc sourced Services 0,0
18 Qcom QUALCOMM Inc. Semiconductors 62,75
19 TWTR Twitter Technology 22,62
20 v Visa Inc. Internet Sc?ftware & 82,54
Services
21 YHOO Yahoo Inc. Internet Software & 42,30

Services

OTtpacnb: Health Care

95,83

40,49

63,52

18,63

83,36

44,15

Mpeapipy-

Wwas ueHas

+0,11

-1,04

-1,21

+21,42

-0,98

-3,06

U3meHeHue B
%

HanmeHoBaHue TeKywan
> CeKTop 3SKOHOMUKMU
LeHHoMi bymaru ueHaB$
22 ABBV AbbVie Pharmaceuticals 64,98
23 GILD Gilead Sciences Biotechnology 81,37

Health Care Equipment

24 JNJ Johnson & Johnson R
& Services

118,81

25 PFE Pfizer Inc. Pharmaceuticals 34,26

Otpacnb: Consumer Discretionary

$
65,08

81,52
119,46

34,15

Mpeapiay-

uiana ueHa B

$

-0,15

-0,18

-0,54

+0,32

U3meHeHue
B %

HanmeHoBaHue TeKkywan
o CeKTOp 9KOHOMMKMU
LeHHoM bymaru ueHas $
26 AMZN Amazon.com, Inc. Internet retail 805,75
27 CBS CBS Corp. B’°ad°aStT'3g & Cable 50,91
28 DIS The Walt Disney Broadcasting & Cable 93,27
Company TV
29 F Ford Motor Automobile 12,17
Manufactures
30 MCD McDonald’s Corp. Restaurants 117,17
31  RACE Ferrari N. V. Automobile 50,22
Manufactures
32 SBUX Starbucks Corp. Restaurants 54,43
33 TIF Tiffany & Co. Jewelry Stores 72,69
34 TSLA Tesla Motors, Inc. Consumer goods 207,45
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804,7

50,07

93,41

12,18

117,36

50,53

54,39

72,81

206,43

+0,13

+1,68

-0,15

-0,08

-0,16

-0,61

+0,07

-0,16

+0,49



Otpacab: Industrials

Bupre- HanmeHoBaHue TeKkywan fpeAsiAy- U3meHeHue
BOI > CeKTop 3KOHOMUKMU LWan ueHa B
LeHHoI 6ymaru ueHaB $ B%
TUKep 3
35 BA Boeing Company Aerospace & Defense 131,78 131,87 -0,07
Construction & Farm
36 CAT Caterpillar Inc. Machinery & Heavy 82,44 83,50 -1,27
Trucks
37 DAL Delta Air Lines Airlines 38,78 38,50 +0,73
38  GE General Electric Industrial 29,89 30,04 -0,50

Conglomerates

Otpacnb: Financials

HaumeHoBaHue TeKkywan MpeAblay- N3meHeHue
. CeKTOp 9SKOHOMMKMU Wwana ueHa B
LeHHoI 6ymaru ueHas$ $ B %
39 BAC Bank of America Corp. Banks 15,52 15,60 -0,51
Di - . .
40 CME CME Group inc. iversified Financial 106,49 108,42 11,78
Services
41  ETFC E - Trade Diversified Financial 28,40 28,50 0,35
Services
42 MET MetLife Inc. Life & Health Insurance 44,52 44,60 -0,18
43 Ms Morgan Stanley Diversified Financial 31,91 32,24 -1,02

Services

Otpacnb: Energy

bupike- Mpepbiay-

> HaunmeHoBaHue Tekywan N3meHeHue
BOI4 - CeKTop 3KOHOMMKMU LWan ueHa B
LeHHoI 6ymaru ueHaB $ B%
TMKEp S
44 CHK Chesapeake Energy Integrated Oil & Gas 6,63 6,87 -3,49
45 CVX Chevron Corp. Integrated Oil & Gas 99,22 99,98 -0,76
46 FSLR First Solar Inc. Heavy Electrical 37,06 35,42 +4,63
Equipment
Oil & Gas Refining &
47 VLO Valero Energy Marketing & Transpor- 55,67 55,60 +0,13
tation
48 XOM Exxon Mobil Corp. Integrated Oil & Gas 83,45 83,54 -0,11

Otpacnb: Utilities
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HanmeHoBaHue

LeHHoM bymaru

EXC Exelon Corp.

NRG NRG Energy

OTtpacnb: Consumer Staples

Bup:ke-
HanmeHoBaHue

L,eHHO1 6ymaru

BOM
THKep

The Coca Cola

KO Company
PG Procter & Gamble
PM Phillip IV!orrls
International
WMT Wal-Mart Stores

Tekywasn

CeKTOp 3KOHOMUKM
ueHaB S

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

34,80

11,53

CeKTop 3SKOHOMUKMU Texywan
ueHas $
Soft Drinks 42,74
Personal Products 87,76
Tobacco 101,53
Hypermarkets & Super 72,35
Centers

Otpacnb: Telecommunications Services

B =
Mp)t(e HammeHoBaHue
=0 eHHoM bymaru
LZE e . 4
T AT&T Inc.
vz Verizon

Communications

-
CeKTOp 3KOHOMUKM SRR
ueHas S
Integrat.ed Telecemmu- 41,28
nications Services
Integrated Telecommu- 52,56

nications Services
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MNpeablay-
28 LeHa B

$

35,22

11,76

Mpeapipy-

LiaA LeHa B

$
42,96

88,99
101,72

72,27

Mpeabiay-

L1an LeHa B

S

41,11

52,35

M3meHeHne
B %

-1,19

-1,96

U3meHeHue
B %

-0,51

-1,38

-0,19

+0,11

M3meHeHue
B %

+0,41

+0,40



