EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

B HOBbIX IOMAX NOCEJ/IU/ICA ONTUMH3M

25 MAA 2016 TO4A

Ctonno BYepa NOMNEHATb Ha PbIHOK U ero
YYACTHMKOB, YTO OH (PbIHOK) M OHM (Y4aCTHWUKK)
HMYEro He XOTAT 4EeNaTb U CTOAT Ha MeCTe Kak TyT
K€ CNOBHO N0 MaHOBEHMIO BONLIEOHOM NaNoYKK
OHW Hac ycablwanu u pe3so nobexxanu snepegq,.
TouyHee — HaBepX. TONYOK POCTY — KCTaTU camomy
CUNIbHOMY 33 nocnegHue 3 mecAua — Aana Mak-
PO3KOHOMMYECKAA CTAaTUCTUKA. KOHEYHO, HUKTO
N He COMHeBa/icA, YTo B chepe HeABUMKUMOCTU Y
amepuKaHueB Bce xopowo. Ho u4Tobbl 6bIN0
HACTONIbKO XOpowo!? 3Toro yX TOYHO HUKTO He
oxungan. O6bembl Npogak HOBbIX AOMOB B FO-
[0BOM WCYUC/AIEHUM BbLIPOCAN MNOYTU Ha YeT-
BepTb! N 3TO BAOXHOBUNO BCEX BE3 UCKAKOYEHMA.
A TyT ewe n HedTb «noacobmnna» PocTom CBOUX
KOTMPOBOK. M CTano y»X coBcem 3ameyaTesibHo.
YYacTHUKM pblHKa 3abblin Ha Bpems BCe CBOM
CTPaxu U COMHEHMA MO NoBoAgy TOro byaeTt wuau
He 6yaeT ®PC nosbiwaTb NPOLLEHTHbIE CTaBKM U
CTaNM aKTMBHO MOKyNaTb aKTUYECKM BCE MNOA-
pA4. OTO panau — MNoKa CKopee MUHU-panan —
BO3r/1aBU/IN KOMMNAHUU TEXHONOMMYECKOTO U PU-
HAHCOBOrO CEKTOPOB, aKLMWN KOTOPbIX BbIPOCAN B
cpegHem Ha 1,9 n 1,8% cootseTtcTtBeHHO. OgHAKO
W BCE OCTaJIbHble CTaPaanCb HE OTCTaTb M 3TO UM
BMOJIHE YAA/IOCb MNOCKOAbKY POCT MO HUM COCTa-
BN 6onee 1%. OTCTan NAUWb CbIPbEBOM CEKTOP
(+0,3%). CtpaHHO, He npaBaa nn? Ho, HaBepHoe,
npocTo BYyepa 6bL1I0 He A0 Hero — Hago 6bino
Cpo4yHO 6erkaTb MOKynaTb MOKa elle A0CTaTOYHO

aewesble akumum Apple (AAPL), Cisco (CSCO),
Bank of America (BAC) u mHOrUX apyrux.

NTorom aToro npasgHuKa 6bIKkoB cTan 6o-
Nlee yem yBepPEHHbIN POCT BCEX OCHOBHbIX NHAEK-
cos o1 1,22% no DJIA 30 go uenbix 2% B TEXHO-
nornyHom NASDAQ'e.

Hy a nangepoB pocta cpegu akuui, Top-
rytowmxcs Ha 6upxke SPB cTanu akumm «besym-
Hol» Chesapeake Energy (CHK), KoTopble BblI-
ctpenunm 6onee yem Ha 10% v BHOBb TOPrytoTCA
Bbiwe $S4.

Toprn MHOCTPaHHbIMWU aKUuMAMKM Ha 6up-
e SPB BO BTOpPHMK 24 maa Npoxoaunn TaKKe
BeCbMa aKTMBHO. Bcero 6b1a10 3akntoueHo 1 866
CAENOK Ha obuyto cymmy b6onee 3 mMaH. gonna-
pos CLUA. OgHumn n3 Hanbonee socTpeboBaH-
HbIX ObINM aKLMM BUOTEXHONOIMYECKOrO FMraHTa
Gilead Sciences (GILD), ¢ KoTopbimn 6bl10 3a-
K/loYeHOo B 0bLen cnoxHocTn 236 cAesloK U Ko-
Topble, Kctatu (!!!), BbipocM BYEpa B LIEHE MOYTH
Ha 3,5%

Tekywee U3meHeHue
3HayeHue B %
DJIA 17 706,05 +1,22
S&P 500 2 076,06 +1,37
NASDAQ 4 861,06 +2,00
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OXupaHuA pbiHKa 25 man

NHTepecHas BbIpUCOBbLIBAETCA KapTUHA. Ecam ewwe Heaento Hasag, y4aCTHMKU PbIHKA C YKacom
BOCMPMHUMANM BCe CN0BA MO NOBOAY NOBbIWEHNA NPOLLEHTHON CTaBKM B MIOHE W «LIapaxa-
JINCb» OT HUX KaK YepT OT S1afiaHa, TO cenyac, cyada no BCemy, KapTMHA Havyana NPUHUMNUANBLHO
MeHATbCA. CBUAETeNbCTBOM TOMY dblovepcbl Ha BEPOATHOCTb U3MEHEHMA NPOLLEHTHOM CTABKK,
KoTopble Toprytotca Ha CME. PbiHOK pacTeT 1 oHu pactyT!!! B noHegenbHUK 3TOT dpbloyepc oue-
HMBaN BEPOATHOCTb NOBbIWEHMA CTaBKM B 26%, B4epa — B 30%, a ceroaHa y>ke B 37,5%. A
YYaCTHUKM PbIHKA NOYEMY-TO 3TOrO yrKe He 6oAaTcal? K yemy 6bl 3T0? MOXKET OHM yKe CMUPU-
JIUCb U MOHAN, YTO NOBbILEHME HENU3HEXKHO. ITO C OAHOMN CTOPOHbI. A C APYroM — KaK-To Na-
AaTb HUKaK He xo4yeTcA! Hy, a ecam He NagaTthb, TO HAaZO pacTu. BoT 1 noberkanu Byepa HaBepx.
Becb Bonpoc Tenepb HAaCKONbKO XBAaTUT AyXy AN YBEPEHHOrO POCTa.

N B 3TOM NnaHe cerogHA ANa UCNbITaHWA 3TOFO CAMOro «BblYbero Ayxa» O4eHb Aa*Ke XOPOLUMiA
AeHb. Begb cerogHa cpega v 3HaunT B 17-30 MCK Mbl YBUAMM HOBbIE AaHHbIE O 3anacax Cbipow
HedTU. HedTb BUepa yBepeHHO pocaa. MNpoaonKaet oHa NOAHMMATLCA B LEHE N CErogHA BO
MHOIOM 3a CYeT MMEHHO NPOrHO30B aHA/IMTUKOB, YTO 3aNacbl AO/IXKHbI COKPATUTLCA (N0 Npo-
rHO3y — NOYTM Ha 2,5 mnH. 6appeneit). Ecan nporHosbl coyayTca (34ecb S HANOMHIO, YTO OHU
OYEHb YACTO He cbbiBatoTca), TO y HedpTM cerogHa ecTb BCe WaHCbl NPOO6UTb O4EeHb 3HAaKOBOE
conpoTtusieHne Ha otmeTke $50 3a 6appensb v Toraa... Oi, 4to Toraa MoxeT 6bITb! U xoueTca, u
KoneTcs, U1 mama He BenuT! Kopoue, NoKa nonHbIi ONTUMU3M MO BCEM PPOHTAM U BCEM PbIH-
Kam. Ml e4MHCTBEHHO, YTO HACTOPAXKMBAET, TaK 3TO TO, YTO C/IMLIKOM YK BNarocTHas KapTUHa
nonyyaetca. U Bce e bygem onTUMMUCTaMM M NOBEPUM, YTO BYEpPaLUHEE Panau He 6blio cny-
YaMHbIM M HAM yAaCTCA COBEPLUUTL MaJIEHbKMNIM NOOEeAO0HOCHbIM NOXod, HaBepX — Hy, NO Kpal-
Hen mepe, K CTapblM UCTOPUYECKMM MAKCUMYMaM, KOTOPbIM, KCTaTK, ByKBanbHO HECKO/IbKO
[AHel Ha3aj UCMOHUIOCh POBHO roA,. Bnepea, Ha wtypm! Strong buy! Ho B 17-30 6yapbTe
HacTopoxe... PbIHOK BCe e Bellb He NpeacKasyemas.

Bbixoa MaKpPO3KOHOMUYECKUX AaHHbIX

Mpeabiaywee

arta Bpems Mepwuo Moka3zartenun
A p puoa 3HauyeHue

MporHos

Canbao BHelWHel Toprosnm

25.05.2016 15:30 Anpenb -$56,9 mnpa. -$60,2 mnpa.

B TOBapax
25.05.2016  16:00 MapT VIHAGKC LeH Ha HeABIKMMOCTE 0,4% 0,5%
(FHFA)
25.05.2016  17:30 21.05.2016 3anachbl Cbipoii HedTH 1,31 mnH. 6ap. 'z'égp“"”“'
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckon 6up:ke,

Ha 3aKpbiTUe pbiHKa 24 mana 2016 ropa
Otpacnb: Materials

Mpepbiay-

HanmeHoBaHue TeKkywan U3meHeHue
> CeKTOp SKOHOMUKMU wasn ueHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 9,42 9,28 +1,51
2 DD Du Pont (E. 1.) Diversified Chemicals 67,92 67,00 +1,37
3 DOW Dow Chemical Diversified Chemicals 52.82 52,26 +1,07

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 31,74 33,83 -6,18

Otpacnb: Information Technology

Bbup:ke-

Mpeapipy-

> HanmeHoBaHue TeKywan U3meHeHue
[\ [+ BOM - CeKTOp 3KOHOMMKMU LanA UeHa B
LeHHoI bymaru ueHas$ B %
TUKep S
5 AAPL Apple Inc. Computer Hardware 97.90 96,43 +1,52
6 BABA Allb:c\ba Group Hold- Internet Sc.)ftware & 81,12 79,00 +2,68
ing Itd., ADR Services
7  BIDU Baidu inc., ADR Internet Software & 175,91 169,77 +3,62
Services
8 Csco Cisco Systems Networking Equipment 28,47 27,94 +1,90
9  EBAY eBay Inc. Internet Software & 24,05 23,46 +2,51
Services
10 B Facebook Internet Software & 117,7 115,97 +1,49
Services
11 GOOG Alphabet Inc. Internet Software & 720,09 704,24 +2,25
Services
12 I1BM International Bus. . | iting & Services 148,31 146,77 +1,05
Machines
13 INTC Intel Corp. Semiconductors 31,06 30,23 +2,75
14 MSFT Microsoft Corp. Systems Software 51,59 50,03 +3,12
15 MU Micron Technology Semiconductors 11,49 11,14 +3,14
16  NFLX Netflix Inc. Internet Software & 97,89 94,89 +3,16
Services
17 PYPL  PayPal Holdings, Inc. D2t Processing & Out- 38,92 38,07 +2,23

sourced Services
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18 Qcom QUALCOMM Inc.
19 \Y) Visa Inc.
20 YHOO Yahoo Inc.

Otpacnb: Health Care

Bup:ke-

Semiconductors

Internet Software &
Services

Internet Software &
Services

CeKTop 3SKOHOMUKMU

55,59
79,38

37,53

TeKywan
ueHas$

54,18
77,21

36,66

Mpeapipy-
WAA LeHa B

$

+2,60

+2,81

+2,37

U3meHeHue B
%

o HanmeHoBaHue
SOMIHE eHHo 6ymaru
Kep u
21 ABBV AbbVie
22 GILD Gilead Sciences
23 JNJ Johnson & Johnson
24 PFE Pfizer Inc.

Otpacnb: Industrials

Bup:ke-
BOIA
TUKep

HanmeHoBaHue
LeHHoW bymarm

Pharmaceuticals

Biotechnology

Health Care Equipment

& Services

Pharmaceuticals

CeKTop 3KOHOMMKMU

60,70
86,22
112,69

34,10

TeKkywan
ueHas $

59,30
83,33
112,16

33,67

Mpepgbiay-
Wwana ueHa B

$

+2,36

+3,47

+0,47

+1,28

U3meHeHune
B %

25 BA Boeing Company
26 CAT Caterpillar Inc.
27 DAL Delta Air Lines
28 GE General Electric

OTtpacnb: Financials

HanmeHoBaHue

L,eHHO1 6ymaru

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTOp 9KOHOMMKMU

127,50

71,09

43,63

29,85

TeKkywan
ueHas$

127,58

70,40

42,95

29,49

Mpeabipy-
MELRITIEY:]

-0,06

+0,98

+1,58

+1,22

U3meHeHue
B %

29 BAC Bank of America Corp.
30 CME CME Group inc.

31 ETFC E—Trade

32 MET MetlLife Inc.

33 MS Morgan Stanley

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

14,68

97,95

27,36

45,27

27,41
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$
14,47

96,63
26,57
44,44

26,83

+1,45

+1,37

+2,97

+1,87

+2,16



OTtpacnb: Consumer Discretionary

HanmeHoBaHue TeKkywan fpeAviay- U3meHeHue
> CeKTop 3KOHOMUKU Wasn ueHa B
LeHHoI bymaru ueHas $ $ B %
34 AMZN Amazon.com, Inc. Internet retail 704,2 696,75 +1,07
35  CBS CBS Corp. Br°ad°aStT':‘lg & Cable 53,37 52,44 +1,77
36 DIS The Walt Disney Broadcasting & Cable 99,51 99,18 +0,33
Company TV
37 F Ford Motor Automobile 13,29 13,13 +1,22
Manufactures
38 MCD McDonald’s Corp. Restaurants 123,95 122,81 +0,93
39  RACE FerrariN. V. Automobile 41,33 40,10 +3,07
Manufactures
40 SBUX Starbucks Corp. Restaurants 55,44 54,60 +1,54
41 TIF Tiffany & Co. Jewelry Stores 63,85 63,96 -0,17
42 TSLA Tesla Motors, Inc. Consumer goods 217,91 216,22 +0,78

Otpacnb: Energy

Mpeapiay-

HanmeHoBaHue TeKkywan U3meHeHue
- CeKTOp 9KOHOMMKMU wana ueHa B

ueHHoli 6ymaru ueHas$ $ B%
43 CHK Chesapeake Energy Integrated Oil & Gas 4,05 3,67 +10,35
44 CvX Chevron Corp. Integrated Oil & Gas 100,19 99,38 +0,82
45  FSLR First Solar Inc. Heavy Electrical 50,46 49,04 +2,90

Equipment
Oil & Gas Refining &
46 VLO Valero Energy Marketing & Transpor- 55,35 54,46 +1,63
tation

47 XOM Exxon Mobil Corp. Integrated Oil & Gas 89,67 89,60 +0,08

OTtpacnb: Utilities

MNpeablay-
LLadA LeHa B

$

M3meHeHune
B %

HanmeHoBaHue Tekywasn
CeKTOp 3KOHOMWKU
ueHas S

LLeHHOM bymaru

Multi — Utilities & Un-

48 EXC Exelon Corp. regulated Power

33,99 33,73 +0,77
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49

50

51

52

53

54

55

Multi — Utilities & Un-

NRG NRG Energy regulatEd Power

16,02

OTtpacnb: Consumer Staples

HanmeHoBaHue TeKkywan

CeKTOp 3KOHOMMKMU

LeHHoI 6ymaru ueHas $

The Coca Cola

KO Soft Drinks 44,37
Company
PG Procter & Gamble Personal Products 80,97
PM Phillip |V!OITIS Tobacco 98,84
International
wMT Wal-Mart Stores TYPermarkets & Super 70,24
Centers

Otpacnb: Telecommunications Services

Bupxe-
P HavmeHoBaHue Tekywas

ueHa B S

BOWM o CeKTOp 3KOHOMMKM
LEeHHoM bymaru

Tukep
T AT&T Inc. Integrated Telecommu- 38,50
nications Services
vz Verlz.on . Integrat.ed Telecemmu- 49,58
Communications nications Services
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15,90

Mpeapipy-
Lan ueHa B

$
43,97

80,20
98,28

69,50

Mpeablay-
LwaA LeHa B

S
38,32

49,14

+0,75

U3meHeHue
B %

+0,91

+0,96

+0,57

+1,06

M3meHeHue
B %

+0,47

+0,90



