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Aonnap CLUA HeMHOro ocnabun xsaTky

EBponenckas BanoTa TOpryeTcs A0OCTAaTOYHO CAEPXaHO B nape C AO0IapoM
CLLUA. BuepallHMe nOMbITKM NPOAABUTb CWIbHYKD MOAAEPXKKY B panoHe
1.0586, 0 KOTOpOW S rOBOPUN B YTPEHHEM MPOrHO3€, HE MPUBENMN K YCMEXY,
TaKk KaK WHBECTOPbl OXuaaloT 6onee TO4YHbIX 3asereHMn ot OPC
OTHOCUTENIbHO CPOKOB MOBbLILWEHNS CTaBKU U HE XOTAT PUCKOBATb Ha TEKYLUMX
MUHUMYMaxX, K KOTopbiM nogobpanacb napa EUR/USD B nocnegHue
HECKONTIbKO AHEN. 3aMeTHa Hebonblas dukcauus Npmbbinn NpoTMB Aonnapa
CLLA n B Apyrux napax.

Buepa npeacepatens ®eaepanbHon pesepBHoM cuctembl CLUA [dxaHer
MenneH Hamucana B NUCbME O TOM, UYTO HU3KME MPOLIEHTHblE CTaBKW C
(pyHAaMeHTanbHOM TOYKM 3pEHMS BbI3BaHbl MOCNEACTBUSMU (DUHAHCOBOIO
Kpu3uca M CypoBOM peLeccuen. B 3TOM HET HMYero yamMBUTENBHOMO, XOTS,
cyas no WUCTOpUWM NPOUEHTHbIX cTaBok ®PC, yaepxuBaTb CTaBKM Ha
PEKOPAHbIX  MWHMMYyMax SIBNSIETC  €AMHCTBEHHbIM  pELUEeHWEM  BCEX
(pnHaHCcoBbLIX Mpob6/EM, YTO B CKOPOM BPEMEHW MPUBOAUT K HOBbIM, 6onee
TSKENbIM MOCNEACTBUAM OT 3TUX AENCTBUN.

MenneH BbICTYNMNa B 3alUMTy MOYTU HY/MEBbIX MPOLIEHTHbIX CTaBOK, 3asiBMB,
4YTO 3TO MOMOrNO0 CTUMYNUPOBaTb 3KOHOMWKY. DTU C/I0BA HACTOPOXWUIIN
MHBECTOPOB, KOTOpble CTaBAT Ha MOBbILEHME CTABOK B Aekabpe TekyLiero
roga v Npoao/KaloT MOKynaTb aMepUKaHCKUA aonnap B pacyete Ha 6onee
BbICOKYI0 nNpubbinib. Mpeaceaatens O®PC Takke ykasana Ha TO, YTO OXuaaeT
OaNbHENLLErO YNy4YllEHNs CUTYyauuM Ha pblHKE Tpyda M NpubnmxeHns
MHDNAUMN K LeneBoMy YPOBHIO perynaTtopa B 2%.

Tem BpemeHeM ponnap CLLUA HEMHOroO OTMYCTUN €BPOMENCKYIO BasoTy, YTO
NPUBENO K KOPPEKLMN Ha a3nMaTckon ceccun. Mapa BHOBb 3axaTa B 6G0OKOBOM
kaHane 1.0586-1.0722, BbIxoag M3 KOTOPOro 6OyAeT OCHOBHOW 3ajayven
MHBECTOPOB Ha 3Tou Hepene. Ecnu coctoutcs npobon 1.0586, MoxHO byaet
C YBEPEHHOCTbIO FOBOPUTb O HOBLIX MUHUMYMax B 06/1aCTU NCUXONOrMYECKU
BaxXHOro ypoBHSa 1.0500. Ecnu e coctouTcs Bbixoa Bbiwe 1.0722, TO 3TO
npuBeAeT K 6onee 3aTSHKHOM BOCXOASILIEN KOppekumn B panoHbl 1.0845 wm
1.0969.

B noboM cnyyae MHBECTOPAM HY>XHbl XOpOLUME MOKa3aTeNn Mo 3KOHOMUKE
CLLUA, KOTOpbIMM MOryT OblTb CErofHsILUHME YTOYHEHHbIE [aHHbIE MO
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n3MeHeHnto obbema BBl 3a 3-i kBaptan 2015 roga. Oxupaetcs pocT Ha
1,5% no cpaBHEHWIO CO BTOpPbIM KBapTa/ioM U Ha 2% OTHOCUTESIbHO
aHANOrM4yHoOro nepuoAa NpoLLIoro roaa.

B nepBoi NonoBMHe AHSA BbINAET psif BaXKHbIX yHAAMEHTANbHbIX AaHHbIX MO
3KOHOMUMKe [epMaHuKn. MHaMKaTop ycnosui aenoBon cpeabl oT IFO moxer
CHM3nTLCA Ao 108,2 nyHKTa B HOsIGpe No CpaBHEHMIO C OKTA6peM.

CbipbeBble BasOThl Crierka ykpenunuce npotuB gonnapa CLUA B pe3ynbraTte
XOpOLLUEro pocrta KOTUPOBOK HedT, KOTOpbI Habnoaancs BYepa BO BTOPOM
nonoBMHe AHA. OAHaAko  noTeHUMan pocTa  HOBO3ENMAHACKOroO U
aBCTPaNIMMCKOro 1o11apa orpaHnYeH BBUaY TOro, YTO MHBECTOPbI OMacarTcs
COKpALLEHWNS KITHOYEBOWN NPOLIEHTHOM CTaBKM Pe3epBHbIM 6aHKOM ABCTpanuw.

v EURUSD.HY 1063 L0643 1,0621 10832 1.1480
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