EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

NMECCUMUCTAM CJIOMAJIN XPEBET?

01 OKTABPA 2015 T0O4A

MocnepHuit aeHb 3-ro KBapTana, a AN1A HEKOTOPbIX U
$MHaHCOBOro roga NOCpPamua BCO NpeapliayLLyo cTa-
TUCTUKY, KOTOpasA rosopuna, 4to 30-e ceHTAOPA AeHb
naoxo u ¢ 1945 roga TonbKo B 38% cnyyasx Habato-
Aanca poct. Hy 4Tto X, no-BugmMmomy, Mbl BYepa no-
naan nmeHHo B 371 38%. Kak n npeackasbiBanun Bye-
pa C yTpa MHOrMe aHaAUTUKMK, NOBOLOB ANA Neccu-
MM3Ma B TEYEHME OHA TaK M He Hawnocb. XoTA Ko-
HEYHO Ke HedTb M NONbITaslacb B KaKOW-TO MOMEHT
NCNOPTUTb 3TO pPajyXKHoe HacTpoeHwue. lNocne BbIxo-
03 OaHHbIX O 3anacax cbipot HedTH, KOTOpble MOKa-
331 pocT, HedTAHbIE KOTUPOBKW CTaNMN CHUMKATbCS.
Ho K cyacTbto He CTO/Ib 3HAYUTENIbHO, KaK MOMKHO Obl-
o 6bl NpeanonoXuTb, cCKopee Bcero mMs-3a obocTpe-
HuA KoHbAMKTa B Cupuun. B utore poct Habntoganca
no BCeMy CheKTpy bymar — Bblpocin abcontoTHo Bce
3KOHOMWYECKME CEKTopa, a B Anaepax Obinm akuum
KOMNAaHUN CblpbeBOro M BMOTEXHOIOMMYECKOro CeK-
TOPOB, MOKa3aBlMe pPoOCT B cpegHem no4vtn Ha 3%.
«MepneHHe» BCero pPOCAM aKLMU KPYMHbIX MNpo-
MbILUNEHHbBIX XONANUHIOB M aKUMW KomnaHuii, pabo-
TaloWmMxX Ha GUHAHCOBOM pbiHKe. OgHAKO U TyT pocT
cocTaBuAa BHywuTenbHble 1,5%. Tak uTo 3a BYepalu-

HUIM feHb aMepPUKAHCKUIM pPbIHOK MOXKeT cebe nocra-
BUTb XMUPHbIN natoc. Tak aepxkatb! N3 KomnaHwuii,
aKUMK KoTopbix ToprytoTca Ha CaHkT-MNeTepbyprckoit
OUpKe MOXKHO BblAENNTb MHOTOCTPaganbHyto Chesa-
peake Energy (CHK) - +7,95%, XMMWYECKOrO rMraHTa
Dow Chemical (DOW) - +4,54%, a TaK:Ke HeyBajato-
Wwmn n He crmbaembii  Netflix (NFLX), ubu aKkumm
BbIPOCAM NOYTU Ha 5%.

Bcero ke Ha Toprax MHOCTPAHHLIMU LLEHHbI-
mu bymaramu Ha CaHkT-NeTepbyprckoin 6upxke 30
CeHTAGPA Obl0 3aKN0YEHO 292 CAENKM C aKUMSaMU
49 smuUTeHTOB Ha obuwyto cymmy noytu 540 Tbicay
ponnapos CLUA.

TeKywiee U3meHeHue
3HaueHue B %
DJIA 16 284,7 +1,47
S&P 500 1 920,03 +1,91
NASDAQ 4 620,84 +2,28

OAO «CaHkT-MeTtepbyprckas 6upska» / +7 (495) 705-90-31 / info@spbexchange.ru



HOBOCTU KOMMAHUM

Pfizer noBbicun (pMHAHCOBLIA NPOrHO3 Mo UToram cBoeun aesatenbHocTu B 2015 roay

dapMaueBTUYECKM TMraHT — komMnaHus Pfizer (PFE) o6HoBMna ceoi nporHos Ha 2015 ¢u-
HaHCOBbIN roA. MNpou30oLwI0 3TO NMOC/e 3aBepLUeHNs CAENKK MO NMOKyrnKe KoMnaHun Hospira.
Tenepb Pfizer oxxnpaeT, uto ero Bbipyyka B 2015 roay coctasut ot 46,5 no 47,5 mnpa. non-
napoB. 2710 Ha 2 — 5% 6o0nble NpoTnB 6onee paHHUX MPOrHo30B. MporHo3 No NpubbIIM Ha
aKUMIO0 Takxke nosbileH Ha 3-5% n gonxeH coctaButb $2,1.

Ecnun xe roBopuTb 0 MPOrHO3ax CTOPOHHUX aHANIMTUKOB, TO OHWM OLEHMBAIOT Nepcrnek-
TUBbI KOMNaHuK Pfizer oueHb BbICOKO. B HacToslee BpeMa MeamaHHbli target price no aaH-
HbiM 20 NpOrHO30B HaxoAMUTCS Ha ypoBHe $38,5 npu Tekywen ueHe B $31,41. Taknum obpa-
30M MoTeHumnan pocrta cocrtasnsieT 6onee 20%.

OknpaHuna pbiHKa 01 okTabpa

Mo3MTMBHbIN 3apsi, AaHHbIM BYEpalHUM AHEM, COXPAaHUTCA U cerogHs. O6bwun nosn-
TUBHbIAN HAaCTPOMN, NOAAEPXXAHHbIA K TOMY Xe nnamMeHHon peubto Mpeaceaatenem O®PC [xaH-
HeT VlenneH, BNoiHe BO3MOXHO MO3BOSIUT C/IOMUTL Ty «HEXOPOLLYI0» OBCTaHOBKY, KOTOPYHO
Mbl Habnganu Bce nocneaHue gHu nocrne 3aceganms FOMC ®PC 17 ceHTa6ps. Bnepeaun y
Hac 4-n KBapTaa M MHOrMe aHa/IMTUKN CYMUTAIOT, YTO OH A0JIKeH O6bITb ydwe npeablayLliero,
koTopbin, kctaTtu (!11), ctan cambim xyawmum ¢ 2011 roga. Tak 4To ByaeM HagesTbCs, UYTO Y
pbIHKa eLle BCe xopoLllee Brnepeam n pocT He OrpaHmMynTbCS TONbKO BYepawHuM gHeM. Ce-
rogHS e rnoka HMKaKux HeraTMBHbIX HOBOCTEN He BUAHO — KuTan npasgHyeT [JeHb OCHOBa-
Hna KHP, aznaTckme pbIHKWM 3aKpblIMCb CEFrOAHS B MNJIKOCE, @ eBpOMnencKkme TakKe yBEPEHHO
TOPrylTCa Ha NOAOXKUTENbHOM TeppuTopmumn. Kak Bcerga rno 4etsepram BbIXo4UT 601bLLON
NaacT MaKpPO3KOHOMUYECKNX AAHHbIX, HO 0XMAATb Kakux-nbo ctopnpu3os, u yx Tem 6onee
HENpPUATHbIX, BPA4 M CTOMUT. [JaHHbIE MO KONMYECTBY 3asiBOK no 6e3paboTuue yxe HeCcKoNb-
KO Hepenb cTabuibHO HU3KKME M 3TOT NoKa3saTtesib C 04YeHb 60/bLLION BEpOATHOCTbIO ONATb MO-
KaxeT Te xe undpbl, 4TO U Heaenen paHee. OXMAAETCSA HE3HAUMTENbHOE CHMXEHNE Mpoaax
aBToMobunen, HoO 3To MOXHO byaeT cnucaTb Ha Ce30HHbIN dakTop. Mo3aToMy XKAeM pocTa Ko-
TUPOBOK — MOXET U He CToNb 6YpHOro Kak BYepa, Ho Bce Xe +1% pbIHOK BrMoJsIHE MOXeT
caenatb.

Bbixog ma KpOZBKOHOMW-IECKOFI CTaTUCTUKU

Aata Mpeabipyuwee

COBBLITUS Bpems Mepvop MokasaTtenu 3HaYeHMe MporHos
01.10.2015  15:30 26.09.2015 ||ePBU:HbIE OBpallenus 3a noco- 267 000 272 000
6buem no 6espaboTuue
01.10.2015  15:30 19.09.2015  DTOPUHbIE 358Ky 33 mocobuem 2 242 000 2 250 000
no 6espaboTuue
01.10.2015 17:00 CeHTa6pb ISM uHaekc 51,1 50,5
01.10.2015 17:00 ABrycrt 3aTpaTbl Ha CTPOUTENLCTBO 0,7% 0,6%
01.10.2015 00:00 CeHTa6pb Mpopaxwu asTo B CLLUA 14,1 MAH. 13,8 MAH.
01.10.2015 00:00 CeHTa6pb Mpoaaxu aBToO, BCEro 17,8 MAH. 17,5 MnH.
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OTtpacnb

AA
DD
DOW

NEM

KOoTMPOBKM MHOCTPAHHbIX LLleHHbIX bymar,
Topryembix Ha CaHKT-lNeTepbyprckou 6up:ke,
Ha 3aKpbiTue pbiHKa 30 ceHTabpa 2015 ropga

: Materials

HamnmeHoBaHue

L,eHHO1 6ymaru

Alcoa Inc.
Du Pont (E. l.)

Dow Chemical

Newmont Mining
Corp. (Hidg. Co.)

CeKTOp 3KOHOMMKMU

Aluminum

Diversified Chemicals

Diversified Chemicals

Gold

Otpacnb: Information Technology

Bup:ke-
BOW
TUKep

AAPL

BABA

BIDU

CSCo

EBAY

FB

GOOG

IBM

INTC

MSFT

MU

NFLX

PYPL

QcomM

HanmeHoBaHue
LeHHoM bymaru

Apple Inc.

Alibaba Group Hold-
ing Itd., ADR

Baidu inc., ADR
Cisco Systems
eBay Inc.
Facebook

Google Inc.

International Bus.
Machines

Intel Corp.
Microsoft Corp.
Micron Technology
Netflix Inc.
PayPal Holdings, Inc.

QUALCOMM Inc.

CeKTOp 9KOHOMUKMU

Computer Hardware

Internet Software &
Services

Internet Software &
Services

Networking Equipment

Internet Software &
Services

Internet Software &
Services

Internet Software &
Services

IT Consulting & Services
Semiconductors
Systems Software

Semiconductors

Internet Software &
Services

Data Processing & Out-
sourced Services

Semiconductors

TeKkywan
ueHas $

9,66
48,20
42,40

16,07

TeKkywan
ueHas$

110,3
58,97
137,41
26,25
24,44
89,90
608,42
144,97
30,14
44,26
14,98

103,26

Mpeabipy-
WA LeHa B

$
9,45

47,50

40,56

15,82

Mpeabiay-
aA ueHa B

$
109,06

57,82
136,68
25,64
24,08
86,67
594,97
142,47
29,24
43,44
14,38
98,35
30,63

52,43

U3meHeHue
B %

+2,22

+1,47

+4,54

+1,58

U3meHeHue
B %

+1,14

+1,99

+0,53

+2,38

+1,50

+3,73

+2,26

+1,75

+3,08

+1,89

+4,17

+4,99

+1,34

+2,48
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Bup:ke-

\' Visa Inc.

YHOO Yahoo Inc.

Otpacnb: Health Care

o HanmeHoBaHue
SOMIHE eHHoW bymaru
Kep 4
ABBV AbbVie
GILD Gilead Sciences
JNJ Johnson & Johnson
PFE Pfizer Inc.

Otpacnb: Industrials

HanmeHoBaHue

L,eHHOI1 6ymaru

BA Boeing Company
CAT Caterpillar Inc.
DAL Delta Air Lines
GE General Electric

Otpacnb: Financials

bup:ke-
BOM
TUKep

HanmeHoBaHue
L,eHHO1 6ymaru

BAC Bank of America Corp.
CME CME Group inc.
ETFC E—Trade

MET MetlLife Inc.

MS Morgan Stanley

Internet Software &
Services
Internet Software &
Services

CeKTop 3SKOHOMUKMU

Pharmaceuticals

Biotechnology

Health Care Equipment
& Services

Pharmaceuticals

CeKTop 3KOHOMUKH

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTOp 9KOHOMMKMU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

69,66

28.91

TeKywan
ueHas$

54,41
98,19
93,35

31,41

TeKkywan
ueHas$

130,95

65,36

44,87

25,22

TeKkywan
ueHas$

15,58
92,74
26,33
47,15

31,50

68,53

28,26

Mpeabipy-
WAA LeHa B

$
52,79

96,00
93,04

31,02

Mpepblay-
Wwana ueHa B

$
128,75

64,31

44,04

24,57

Mpeabipy-
LaA ueHa B

$
15,35

90,39

25,54

46,34

31,01

+1,65

+2,30

U3meHeHue B
%

+3,07

+2,28

+0,33

+1,26

U3meHeHune
B %

+1,71

+1,63

+1,88

+2,65

U3meHeHue
B %

+1,50

+2,60

+3,09

+1,75

+1,58



OTtpacnb: Consumer Discretionary

HanmeHoBaHue
CeKTOp 3KOHOMMKMU

L,eHHO1 6ymaru

TeKkywan

ueHas $

Broadcasting & Cable

34 CBS CBS Corp. TV
The Walt Disney Broadcasting & Cable

35 DIS

Company TV
36 F Ford Motor Automobile

Manufactures

37 MCD McDonald’s Corp. Restaurants
38 SBUX Starbucks Corp. Restaurants
39 TIF Tiffany & Co. Jewelry Stores
40 TSLA Tesla Motors, Inc. Consumer goods

Otpacnb: Energy

bupike-
HaunmeHoBaHue

BOM CeKTOp 3KOHOMMKM

L,eHHo1 6ymaru

39,90

102,2

13,57

98,53

56,84

77,22

248,4

TeKkywasn

ueHaB $

sy Vamerere

$ B %
38,97 +2,39
99,42 +2,80
13,15 +3,19
97,48 +1,08
55,72 +2,01
75,20 +2,69
246,65 +0,71

TUKep

41 CHK Chesapeake Energy Integrated Oil & Gas
42 CvX Chevron Corp. Integrated Oil & Gas
43 FSLR First Solar Inc. Heavy.EIectrlcaI
Equipment

Oil & Gas Refining &

44 VLO Valero Energy Marketing & Transpor-
tation

45 XoM Exxon Mobil Corp. Integrated Oil & Gas

OTtpacnb: Utilities

bupke-
HamnmeHoBaHue

BOM CeKTOp 3KOHOMMKM

eHHoM bymaru
TUKep 4 Y

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

46 EXC Exelon Corp.

47 NRG NRG Energy

7,33
78,88

42,75

60,10

74,35

Tekywasn
ueHas S

29,70

14,85

n::“:':‘:; U3meHeHue
wan B %
$
6,79 +7,95
76,25 +3,45
41,02 +4,22
58,74 +2,32
72,97 +1,89

I'Iap:,u,:f;/-B M3meHeHue

W L; B %
29,15 +1,89
14,47 +2,63
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OTtpacnb: Consumer Staples

b -
vipie HanmeHoBaHue TeKkywan

ueHa s $

BOM CeKTOp 3KOHOMMKU

S LeHHoMi bymaru

The Coca Cola

KO Soft Drinks 40,12
Company
PG Procter & Gamble Personal Products 71,94
PM Phillip Morris Tobacco 79,33
International
WMT Wal-Mart Stores Hypermarkets & Super 64,34
Centers

Otpacnb: Telecommunications Services

bupke-
HanmeHoBaHue Tekywas

ueHa B S

BOM CeKTop 3KOHOMMKM

Tukep LleHHOoM bymaru

Integrated Telecommu-

T AT&T Inc. S . . 32,58
nications Services

vz Verlz.on . Integrat.ed Telecc.'mmu- 43,51
Communications nications Services

Mpeabiay-
Wwana ueHa B

$
39,66

72,28
78,64

63,78

MNpeablay-
WanA LueHa B

S

32,07

43,53

U3meHeHune
B %

+1,16

-0,47

+0,88

+1,66

M3meHeHne
B %

+1,59

-0,05



