OlK-2
YucTasa npubbinb no utoram | nr. 2015 r. no PCBY
cHuM3unacb Ha 31% - go 3,1 mapg pyb.

HOBAT3K
Yucras npmnbbinb no MCHO Bo Il ke. 2015 T.
Bblpocna Ha 31% - go 41,9 mnpg, py6.

®CK E3C
YucTas npubbinb no PCBY 3a | nr. 2015 r. Bbipocaa
Ha 9% - oo 1,3 mnpg pyb.

3Hen Poccus

B I nr. 2015 r. KomnaHua noay4ymna 981 mnH py6.
yuctoro ybbiTka no MCHO npoTme Npmbbian rogom
paHee

KYPCbl BAZIIOT

Kypc U3meHeHUne

USD/Py6. 59,77 -0,76%
EUR/PY6. 65,99 -0,96%
EUR/USD 1,10 -0,69%

CbIPbEBbIE PbIHKU

UsmeHeHne

Brent, $/6app. 53,4 0,15%

Metannbi UsmeHeHune

3aKpbiTue

ANOMUHUMN, $S/TOHHA 1625 0,49%
Megb, $/ToHHa 5317 0,57%
Hukenb, $/ToHHa 11202 -0,67%
3onoro, $/yHums 1090 -0,54%
MnatuHa, $/yHuma 983 0,72%

NPOrHO3 AHA

3HEPro

MWHBECTULUOHHAA rpynna

NAOWAAKM MNPOAOANKAT

CerogHa yTpom nepes, CTapTOM TOProB Ha POCCUUCKOM pbiHKE Habaoaaetcs
YMEPEHHO MO3WUTMBHbIA BHewWwHW ¢oH. Ecin eBpomeiickMe M amepuKaHCKue
a Ha CbIpbeBbIX PbIHKaX KOTUPOBKY ByayT
KOHCONMAMPOBATLCA, TO MOXKHO OXKMAATb YCUIEHMA NOKYMOK B TEYEHME AHA.

pocr,

UHpekc MMBB 3a geHb
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ypoBeHb 1650 nyHKTOB...>>>CTp.2

MWPOBbIE MHAOEKCDI

UHaeKcebl

Ceccun B cpefly Ha MOCKOBCKOM Buprke npowna
npv NOBbILWEHHOM aKTUBHOCTM MNOKynaTenewn,
npy 3TOM B LEAOM MOXHO T[OBOPUTb O
NPOAO/IKEHUN TPeHAA BTOPHMKA, TaK Kak B
nvpaepax pocTta BHOBb Haxoauaucb 6Gymaru
OCHOBHbIX 6eHedurLMapoB ocnabnenus pybna.
MHpoekc MMBE no wutoram gHa npubasun
1,2%, 3aKpbIBWKCL Ha oTMeTKe 1622,3 nyHKTa.
PybneBblit MHAEKC BHOBb BEpPHYNICA B paHee
NPOTOProBaHHY0 30HY Bbiwe 1610 nyHKTOB,
OAHaKO B [ONrOCPOYHOM KapTUHE U3MEHEHWN
He nocnefoBano — A/IA C/IOMA HEraTMBHOTO
TpeHAa WHAeKcy Heobxoaumo npeoponetb

U3meHeHne

3akpbiTue

RTS 865,84 3,17%
MICEX 1622,32 1,11%

Dow Jones 17751,39 0,69%
Nasdaq 5111,73 0,44%

FTSE 100 6631,00 1,16%

DAX 11211,85 0,34%
S&P500 2108,57 0,73%
rONYBbIE PULLKU

3aKkpbITHe TOpros
3aKpbiTue 3aKpbiTue
3MUTEHT (NNoHaoH) (MMBB)

BTB 0,072 2,47% 0,072 0,06%
FMKHopHuk 9337,114 3,31% 9359 1,39%
rasnpom 136,709 4,60% 138,7 2,70%
Nykoiin 2421,552 1,78% 2430,9 -0,10%
PocHedTb 226,255 4,33% 229 2,74%
Pycuapo 0,52 2,59% 0,518 0,35%
C6epbaHk 72,846 3,87% 71,2 2,37%
CypryTHérs 32,519 2,35% 32,55 1,40%




3HauyeHue U3meHeHne

NHaekc MMBB 1622 1,11%
NHaekc PTC 866 3,17%
O6bem Topros 500 M/H. JONN.
NIMAEPLI NOBbILWEHUA/
NMOHWXKEHUA B MICEX
ApocnaBCKWA WHHHDIN 3-4, 38,9
THC 3xepro Poctos-Ha-[loHy 37,5
TyiimasuH. 3-p aBTO6ETOH. 20,97
OmMcKwuHa 8,8
Cesepo-3anagHoe nap-so 8,72
KpacHblii KoTenblymk, np. -5,26
KpacHbiit OKTA6pb -5,58
CapartosaHepro, np. -5,9
MeruoHHedTeras -7,29
lOxypanHukeno -15,68

10 20 30

40

50

OB30P PbIHKA

Ceccua B cpefly Ha MOCKOBCKOW BuprKe npolna npyv NOBbILLEHHON aKTUBHOCTMU
noKynaTteseln, NpyM 3TOM B LLEJIOM MOMKHO FOBOPUTb O MNPOAO/IKEHWUU TpeHnaa
BTOPHWKA, TaK KaK B /ngepax pocTa BHOBb Haxoauaucb OymarM OCHOBHbIX
b6eHeduumnapoB ocnabneHua pybnaa. MHagekc MMBB no utoram aHs npubasun
1,2%, 3aKpbIBLUMCb HA OTMeTKe 1622,3 nyHKTa. PybaeBbii MHAEKC BHOBb BEPHY/ICA
B paHee NMPOTOProBaHHYy 30HY Bbilwe 1610 NyHKTOB, OAHAKO B AOATOCPOYHOM
KapTUHE U3MEHEHMUI He NOC/ef0Basno — ANA CIOMa HEFaTUBHOTO TPeHAa MHAEKCY
HeobxogMmo npeononeTb ypoBeHb 1650 nyHKTOB. CerogHa yTpom nepes cTapTom
TOProB Ha POCCUMMCKOM pPbIHKE HabntoAaeTCs YMEPEHHO MO3UTUBHbLIA BHELIHWUI
¢oH. Ecnu eBponeiicke M amepuKaHCKMe MAOWAAKM MPOAO/IKAT POCT, @ Ha
CbIpbeBbIX PbIHKAX KOTUPOBKY OyAyT KOHCOAMAMPOBATLCA, TO MOMHO OXWAATb
YCUIEHUA NOKYMNOK B TEYEHNE AHA.

MHTepecHyl0O  AMHAMWKY  OEMOHCTPUPYIOT  MPUBUAETMPOBAHHbIE  aKLUUKU
CyprytHedTerasa: nocie odOpMAEHUA PEKOPAHOro AMBWAEHAHOTO rana W
KpPaTKOBPEMEHHOM KOHCOMMAALMNW, KOTUPOBKYM aKL M Nepewnu K pocTy. B AaHHbIN
MOMEHT Bymarn KomnaH1MM MMetoT BCE LAHCbl 3aKPbITb N B 6AnKaiwee Bpems,
OOHaKO Mbl BCE Xe He PeKOMeHZyem OTKPbIBaTb AJIMHHbIE MO3MLUKM ceiyac.
[eno B TOm, YTO TPAAMULIMOHHO B TeYEHME OAHOrO-ABYX MECALEB, Cledyowmx 3a
OTCEYKOM, ANBUAEHAHbIN ran B «npedax» CyprytHedTerasa ycrnelwHo 3akpblBanca,
YTO MOMKET 03HayaTb BbICOKYIO A0/ PEUHBECTMPOBAHMA MNOJIYYEHHbIX BbINaart.
B p[aHHbIM e MOMEHT 4YacTb MWHBECTOPOB CMpPaBeA/IMBO MOXET pelwuTb
NOBPEMEHUTb C PEMHBECTUPOBAHUEM, TaK Kak MOBTOPEHME Pe3yNbTaToB KOMMNAHMMU
B 2014 r. B 6yaywiem MasoBepoATHO — BaIlOTHblE Aeno3uTbl CypryTHedTerasa yxe
nepeoueHeHbl, a Kypc pyb.a Bpa4 M BHOBb NpocageT Ha 50%. To ecTb «npedbl»
CypryTHedTerasa HeCKo/IbKO NnepeoLeHeHbl, Koraa ToprytTcs Bbiwe 36-37 pyb. K
TOMY }Ke B 6/1MxKallumMe AHW faBAeHUe Ha KOTUPOBKM ByAeT OKasbiBaTb yKpenaeHue
py6/1a Ha doHe KoHCcoNMAaUMM HePTAHbBIX KOTUPOBOK.

Ha BaftoTHOM pbIHKe HaKaHyHe py61b 1IeMOHCTPMPOBAJ CYLLLECTBEHHOE YKpenieHue
npu TOM, 4YTO COOTBETCTBYIOLLEN AMHAMMKM B LleHax Ha HedTb He Habaoaanoco.
Ha Haw B3rnAag B AaHHOM C/y4ae CBOIO POJb CbirpasyM HOBOCTU OT perynAatopa o
TOM, YTO MOKYMKKM BatoTbl A41A NononHeHus 3BP BpemeHHO NpMOCTaHaBAMBAOTCA
B CBAA3M C BbIpOCLLEN BOMATUNLHOCTLIO. TakuM 06pasom, LLb noaTeepann kenaHue
3aWMLLATb BaIlOTY OT U3AULLIHEN CNEeKYAATUBHON aKTUBHOCTM YHACTHUKOB PbIHKA.
Tem He meHee, KonebaHus pybnsa B npeaenax 57-63 py6. 3a gonnap npu HedpTAHbIX
LLeHax oKono $53 3a 6appesib He ABNAIOTCA NPELeAeHTOM, TaK KaK ec/in NOCMOTPETb
Ha OfHY M3 UHTEpNpPeTaLnii B3aMMO3aBUCUMOCTU UHCTPYMEHTOB — LIeHY Ha HedTb
B pybnsx, TO CTAaHOBUTCA MOHATHO, YTO NPOCTOP ANA MAHEBPa ecTb U Yy BbIKOB U Y
meaBeaen.

Ha 3anaAHblX PbIHKaxXx HakKaHyHe OCHOBHbIM C06bITVIeM AHA CTana I'Iy6J1VIKaLI,VIF|
utoros 3acegaHua ®PC. Perynatop coxpaHui 6a30By0 MPOUEHTHYIO CTaBKy B
AmanasoHe 0-0,25%, 4To cOBNasio C KOHCEHCYC-MPOrHO30M aHA/NTUKOB. B cBoem
coobueHun deapeseps OTMETUA, YTO CUTYaLMA HA PbIHKE TPYAA U B KUAULLHOM
CEKTOpe MpOoAJO/IKAEeT yAyyllaTbCA, OAHAKO COXPaHATCA cnabble 0b6bembl
WMHBECTULMIA KOMMNAHWI B OCHOBHOM KanuTa. MpPakTMYeCcKM HUKAKUX HaMeKOoB Ha
CPOKM NOBbILEHUA CTaBOK B COOBLLEHNE HE COAEPHKANOCH, YTO BbINI0 HEWTPANLHO
BOCNPUHATO PbIHKamn.m

UctouHuK: UK dHeprokanutan



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

YnpaBneHne no MHBECTULIMSM

Anekceii Cbluyk sychuk@energ.ru
3aM. aupekTopa ynpaBneHust N0 MHBECTULMSM +7 (812) 329-55-92 (gon. 200)

Bpokepckuit otaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
UBaH LLlapacdyTanHoB sharafutdinov@energ.ru
“JIMYHbIN 6pokep" +7 (812) 329-17-94
EnusaBerta [ly6oBuk elizaveta@energ.ru
PykoBoauTenb MOCKOBCKOro oduca +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[OvpekTop ynpasneHusi CaHkT-lNeTepbypr +7 (812) 458-57-05
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMoneHko ermolenko@energ.ru
[MpeKTop yrnpaBneHusi KOPropaTUBHOIO KOHCANTUHIa +7 (812) 329-55-92 (pnob6. 130)

YnpaeneHvie no paboTe ¢ KAMeHTaMm

Masen ®unococos paulf@energ.ru
[upekTop ynpaBneHus rno paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa ManbueBa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHra +7 (812 ) 329-55-02
AnekcaHppa bo6koBa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 ) 329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

Aennc Koctuu denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09
MHdopMaLmoHHO-aHaNnNTUYeCKoe yrpas/ieHue

Bacunuit Konocos koposov@energ.ru
[vpeKkTop ynpaBneHus +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
3aMecTuTeNb HavasbHMKa OTAeNa MHBECTULIMOHHOIO MOAENNPOBaHNSA +7 (812) 329-55-92
WUnbsa bepe3uH berezin@energ.ru
Cneunanuct otaena +7 (812) 329-55-92

YnpassnsioLwas KoMnaHus

Aptem KoHuH konin@energ.ru
o

[eHepanbHbI ANPEKTOp +7 (812) 458-58-68 (n06. 120)

BnaanMup ActpaxaHues va@energ.ru

YnpassieHne aktmsamu +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, 0. 4A; e-mail; research @ner .ru; h%t&%éw\x/vw&ne%q%y

energ.ry



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



