AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
4 mapta 2015

3akp. Nzm. Nzm.

neHb, % Hen., %

MMBB 1807.70 1.37% 2.01%
PTC 917.05 1.49% 3.19%
MSCI Russia 501.97 1.29%  3.20%
MSCI EM 986.20 -0.21% -0.17%
S&P 500 2107.78 -0.45% -0.36%
DII 18203.37 -0.47% -0.03%
FTSE 100 6889.13 -0.74% -0.87%
DAX 30 11280.36 -1.14% 0.67%
NIKKEI 225 18815.16 -0.06% 1.14%

SSE Composite (09:00 MCK) 3281.68 0.57% 1.64%

VIX 13.86 6.29% 1.24%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.68 2.00 12.10
UST 10 YTM, % 2.12 3.80 13.60
UST 10 - TIPS 10, 6.n. 0.26 -0.60 0.50
iTraxx Crossover Europe 5Y, 6.n. 266.54 2.88 -7.94
Russia 30 YTM, % 5.75 -11.28  -23.09
Russia 5Y CDS, 6.n. 471.37 -7.12  -42.86
Libor 3m USD, % 0.26 -0.09 -0.06
Libor 12m USD, % 0.68 0.22 0.34
USD/RUB NDF 3m, % 18.11 -24.00 89.00
USD/RUB NDF 12m, % 15.92 4.00 144.00

PblHOK akuum

Bo BTOpHMK eBponenckue WHAEKCbl CHWXalnuCb BTOPYK CECCULD
noapsia, yrnybvuB OTCTyn/sieHMe OT JfIoKafibHbIX MakKCMMyMoB. FT-
SEurofirst 300 (-0,98%) 3adwukcumpoBan Hambonbliee AHEBHOE
CHMXEeHMe C cepeanHbl SHBapsl, ofnepexawwnmm Temnamu
CHMXXaNUCb WHAEKCbl nepudepuimHbiX pbIHKOB (McnaHckuin IBEX
-1,47%, wtanbsHckuin FTSE MIB -1,39%). He nomMmewann nageHuio
nydwuve, 4eM OXMAANoCb, SHBapCKWe AaHHble MO PO3HUYHbLIM
npogaxam B lrepmaHum.

HeMHOro oTCTynuAn OT 3KCTPEMYMOB M OCHOBHble aMepuKaHCKune
nHaekcol, notepsaswme Byepa 0,5 — 0,6%. MNMocne 3aKkpbITUA pbiHKA
rnaBa ®PC [x.MenneH B BbICTYMMEHWM, MOCBSILLEHHOM Han30py
3a KpYynHbIMW (DUMHAHCOBbLIMKM MHCTUTYTaMK, AeKjapupoBana, 4To
perynsatop caenan BbiBoAbl M3 owunbok 2008 roaa wm ropasao
6onblie, 4yeM paHblle, AyMaeT O NoAAEpXaHWW CTabuIbHOCTH
(UHAHCOBOM CUCTEMbI B LIEIOM.

MpoOAO/IXUIOCE  BYepa  OCTOPOXHOE  CHWMXEHMe  MHAeKca
passuBarwmxca pblHkoB MSCI EM (-0,2%). CerogHsa Ha
pasBuBaoLLMXCS pbiHKax A3uun HabnopaeTcs HebonblOW nepesec
onTuMmMaMa Ha doHe KuTamckolh ctatuctmkm (PMI B cdhepe ycnyr
ot HSBC BbipoCc B (¢eBpasie) U o4epeaHOro CHMXEHUS CTaBKWU
mHaminckum LB (-25 6.n., ao 7,5%).

KoTnposku bnmxariwero gbtodepca Ha HedpTb Brent 3a nocnegHue
CYTKM MNOAHANUCbL B BEPXHIOK MOJSIOBMHY TEKYLLEro TOProBoro
Avana3oHa (BYepa B MOMeHTe nofgHuMManucb go 61,8 gonn./6app.,
c yTpa okono 60,6), HO No-npexHeMy 6e3 NonbITOK BbINTU U3 HErO.

NHpekc MMBB BO BTOPHWK noOcCse OTCTYMJIeHWs B MNepBbli 4ac
TOpProB YyBEpPEHHO pa3BepHyscs BBepX. K cepeaumHe ceccun OH
noaHnMancsa Ao 1825 nyHKTOB, HO 3aTeM 4YaCTb NpUpPOCTa pacTepss.
CerogHs c yTpa nHgekc MMBB nbiTaeTcs yaepxaTbcs Bbiwe 1800
nyHKTOB. ECcnn 3Ta nogaepxka yCTOUT, BO3BpalleHNe K ro40BOMYy
MakcumyMy (1848) MoxeT COCTOATLCSA elle A0 BbIXOAHbIX.
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HedTb Brent, USD/6app. (ICE) 61.02 2.49%  4.02%
HedTb WTI, USD/6app. (NYMEX) 50.52 1.88%  2.52%
war. ras, USD/min BTU (ICE) 2.71 0.52% -6.55%
3onoto, USD/yHu. (CME) 1203.31 -0.28% 0.32%
cepebpo, USD/yHu. (CME) 16.23 -0.73% 0.12%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

3 map 3:30 AU Ledunuut cyeTa Tekywux onepaumnit, A$ mnpa. (Current account deficit) 4 KkB. 9.60 12.50 12.10
3 map 3:30 AU YucTblt akcnopT kB/KB, % (GDP net export contribution q/q) 4 KkB. 0.7 0.8

3 mMap 6:30 AU CtaBka baHka ABcTpanuu, % (RBA Cash Target Rate) - 2.25 2.25

3 map 10:00 DE Po3HuyuHble npoaaxwu M/M, % (Retail sales m/m) SAHB 2.9 0.2 0.6
3 map 10:00 DE Po3HunyHble npoaaxw r/r, % (Retail sales y/y) SHB 5.3 4.0 4.8
3 map 13:00 EZ MHaekc ueH npoussoanT. M/M, % (PPI m/m) SAHB -0.9 -1.0

3 map 13:00 EZ MHaekc ueH npoussoaut. r/r, % (PPIy/y) AHB -3.4  -2.7 -2.6
3 map 16:30 CA MHpekc ueH nponssoaut. M/M, % (PPI m/m) fAHB -0.4 -1.6 -1.5
3 map 16:30 CA MHaekc ueH npoussoaut. r/r, % (PPI y/y) AuB -2.2 -0.5 -0.4
3 map 16:30 CA BBM mM/M, % (GDP m/m) Oek 0.3 -0.2 -0.2
3 map 16:30 CA BBM kB/kB, % (GDP q/q) 4 KB. 0.6 0.7 0.8
3 map 16:30 CA BBM r/r, % (GDP y/y) 4 KkB. 2.4 2.8 3.2
3 map 16:55 US Redbook: po3HuyHble npogaxu M/M, % (Redbook m/m) no 28 des. 0.8 0.8

3 map 16:55 US Redbook: po3HuuHbie npoaaxu r/r, % (Redbook y/y) [o 28 deB. 2.6 2.8

4 map 3:30 AU BBM kB/kB, % (GDP q/q) 4 kB. 0.5 0.3 0.4
4 map 3:30 AU BBM r/r, % (GDP y/y) 4 KkB. 2.5 2.7

4 map 3:30 AU MoTpeb. pacxoabl kB/kB, % (GDP final consumption g/q) 4 kB. 0.8 0.6 0.7
4 map 3:30 AU MHBecTuuumn kB/kB, % (GDP capital expenditure q/q) 4 KkB. 0.3 -2.7 -3.3
4 map 11:50 FR M Haekc fenoBoi akTUBHOCTH B cepe ycayr okoHuyaT. (PMI Services F) des 53.4

4 map 11:55 DE W HAoekc fenoBoi akTUBHOCTM B cdepe ycnyr okoHyaT. (PMI Services F) des 55.5

4 map 12:00 NHAaeKkC AenoBo akTUBHOCTU B cdepe ycnyr okoHyat. (PMI Services F) deB 53.9

4 map 12:00 WNHaekc AenoBon akTUBHOCTM KOMMNO3UTH. okoHYaT. (PMI Composite F) deB 53.5

4 map 12:30 GB WHpekc penoBor akTMBHOCTM B chepe ycnyr (PMI Services) deB 57.2

4 map 12:30 IN [eHexHblh arperaT M3 2 Hepa.r/ 2 Hea.r, % (M3 money supply) 114

4 map 13:00 Po3HuyYHbIe npogaxu M/M, % (Retail sales m/m) AHB 0.3

4 map 13:00 Po3HuuHble Npoaaxu r/r, % (Retail sales y/y) SHB 2.8

4 map 15:00 BR Mpom. nponssoacTeo M/M, % (Industrial production m/m) AHB -2.8

4 map 15:00 BR Mpom. nponssoacTso r/r, % (Industrial production y/y) AHB -2.7

4 map 16:15 US HoBble paboune mecta B Hec/x cekTope - ADP, Tbic. (ADP National Empl Report) Qe 213

4 map 18:00 US WNHpoekc penoson aktmeHocTv ISM B Henpowuse. cektope (ISM Non-Mnfg Comp) DeB 56.7

4 map 18:30 US 3anachl Hed TU: Hea/Hea, MAH. 6app. (EIA weekly crude stocks) no 27 des. 8.427

4 map 18:30 US 3anacskl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks) fno 27 des. -3.118

4 map 18:30 US 3anachbl AucTuan.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks) £o 27 des. -2.711

4 map 18:30 US 3anacel HepTu B KylunHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing) fno 27 des. 2.419

5map 3:30 AU ToproBbit 6anaHc, A$ mnH. (Trade balance) AHB -436

5 map 3:30 AU Po3HMYHblE npoaaxu M/M, % (Retail sales m/m) B 0.2

5map 9:30 FR YpoBeHb 6e3paboTtuubl, % (ILO Unemployment rate) 4 KkB. 10.4

5 map 10:00 DE 3akasbl NpoM. npeanp-uin Mm/mM, % (Factory orders, m/m) SHB 4.2

5map 15:00 GB Crtaska baHnka AHrnun, % (BoE rate decision) - 0.50

5 map 15:45 EZ CraBka ELLB, % (ECB rate decision) - 0.05

5map 16:30 US MepBuyHas 6e3paboTtuua, Toic. (Initial jobless claims) no 28 des. 313

5map 16:30 US Answascs 6e3pabotmua, maH. (Continuing claims) no 21 des. 2401

5map 18:00 US 3akasbl npoM. npeanpusatuini M/m, % (Factory orders m/m) SAHB -3.4

5map 18:00 US 3akasbl NpoOM. NpeAnpusaTuii 6e3 TpaHcn. M/m, % (Factory orders ex transp) AHB -2.3

5 map 18:30 US 3anacshl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas) no 27 des. -219

5 map : RU MexayHapoaH. pesepsbl, $ mnpa. (Central Bank reserves) no 27 des. 364.6

6 map 2:50 JP 3onoToBantoTH. pesepsbl, $ Mnpa. (Foreign reserves) deB 1261

6 map 8:00 JP NHaekc onepex. nHaMkaTopos r/r, % (Leading indicators y/y) B 1.5

6 map 10:00 DE Mpombiwn. nponssoacTso M/M, % (Industrial production m/m) AuB 0.1

6 map 13:00 BBl okoHuyaT. kB/KB, % (GDP q/q F) 4 KB. 0.3

6 map 13:00 BB okoHuar. r/r, % (GDP y/y F) 4 KkB. 0.9

6 map 16:30 US CpepnHsasa novacosas onnata Tpyaa M/M, % (Average hourly earnings m/m) des 0.5

6 map 16:30 US CpegaHss npoaomxut. pabouen Hea. (Average weekly hours) deB 34.6

6 map 16:30 US ToproBbliit 6anaHc, $ mnpa. (Trade balance) AHB -46.60

6 map 16:30 US YpoBeHb 6e3paboTuubl, % (Unemployment rate) deB 5.7

6 map 16:30 US HoBsble pabouve MecTa B Hec/x cekTope, Thic. (Non-farm payrolls) deB 257

6 map 18:30 US NHaekc onepex. uHavkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) no 27 des. 130.6

6 map 18:30 US WNHaekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) [o 27 des. -4.5

6 map 23:00 US MoTtpe6. kpeanToBaHue M/M, $ Mapa. (Consumer credit) AHB 14.75
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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