KANEHOAPDb

02/03/15, noHeaenbHUK

Z) APBAT
% KAMTAJT

27 cheBpansa 2015 .

Bpems PervoH Co6biTne Mepuopg MH Br Cp Yr Nt C6 Bc
1
MonuTtuka 2 8 4 5 6 7 8
- IR HoBbIli payHZ neperoBopoB no sipepHow nporpamme Mpaxa 9 10 11 12 13 14 15
16 17 18 19 20 21 22
JKOHOMMKaA 23 24 25 26 27 28 29
2:50 JN KanutanbHble MHBECTULMM KOPMOPATUBHOMO cekTopa 4Q 30 31
2:50 JIN KopnopaTtueHble npoAaxu n npubbinm 4Q
4:35 JN WHpekc aenoBoin aktuBHoctM PMI B npoMbilineHHoCTH Feb F
4:45 CN WHpekc genosoii aktuBHocT PMI B npombiwneHHocT ot HSBC Feb F
8:00 JN Mpopaxu aBTomobunen Feb
10:00 UK WHpekc ueH Ha HeaemkmmocTb oT Nationwide Feb
11:15 SP MHpekc aenosoi aktuBHocT PMI B npoMbILLINEHHOCTH Feb
11:45 IT WHpekc genoBoii aktuBHocTv PMI B NnpoMbILLINEeHHOCTH Feb
11:50 FR MHpekc aenosoi aktuBHoCTM PMI B NnpoMbILLINEHHOCTH Feb F
11:55 GE WHpekc genosoii aktuBHocTv PMI B NnpoMbILLINEHHOCTH Feb F
12:00 EC WHpekc aenoBon aktuBHoctM PMI B npoMbilwineHHoCTM Feb F
12:00 IT YpoBeHb 6e3paboTuLibl Jan P
12:30 UK MoTtpebutenbckoe kpeanToBaHne Jan
12:30 UK MnoTteyHoe kpeanTOBaHVe Jan
12:30 UK [eHexHbI arperat M4 Jan
12:30 UK WUHpekc aenoBou aktuBHocTM PMI B NpoMbILINEHHOCTH Feb
13:00 EC YpoBeHb 6e3paboTuubl Jan
13:00 EC MHpekc noTpebutensckux LeH Feb
13:00 IT BB 2014
16:30 us JInyHble goxoabl U pacxoabl, AedNsSTop NOTPebUTEeNbCKUX PacXofoB Jan
17:45 us WHpekc aenosoi aktuBHoCT PMI B NnpoMbILLINEHHOCTH Feb F
18:00 us Pacxofbl Ha CTPOUTENLCTBO Jan
18:00 us WUHpekc aenoBon akTMBHOCTU ISM B NpOMbILINEHHOCTH Feb
18:00 us BeicTynnexue 6biBlero rnasbl ®PC b.bepHaHke -
20:00 IT BanaHc rocynapcTBeHHoro Giogketa Feb
- GE Po3HnyHble npopaxw (go 03/03) Jan
Komnanun
- us Otuyer Berkshire Hathaway Inc Q4 2014
- us OtyeT Nabors Industries Ltd Q42014 KOHTAKTHAA UH®OPMALIUA
- us Otyet Caesars Entertainment Corp Q4 2014
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1/7 CM. uHdopmaLmio 06 orpaHNYeHNUN OTBETCTBEHHOCTU Ha NOCMNeaHel CTpaHuLe



2 APBAT
% KAMUTAI

03/03/15, BTOpPHUK

Bpewms PernoH CobbiTne Mepuon
MonuTtuka
) CN Hauano 3-eit ceccumn Beekutarickoro komuteta HapogHOro nonuTUYEcKoro KOHCYNbTaTUBHOO
coseTa Kutas (BK-HIMKCK)
) RU BcTpeya MUHMCTpa akoHoMUMKK Poccum A.YniokaeBa ¢ eBponenckuM KoMmccapoM no Toprosrne
C.ManbmcTtpem
OKOHOMMKa
2:50 JIN [eHexHas 6a3a Feb
2:50 JIN O6bem KopropaTUBHbLIX KPeAUTOB U BeKcenen Jan
4:30 JIN 3apaboTHas nnata Jan
6:30 AU PelueHune PesepBHoro BaHka ABCTpanum no npoLieHTHOW cTaBke Mar 3
11:00 SP M3meHeHve yncna 6e3paboTHbIX Feb
12:30 UK MHpekc aenosow aktuBHocT PMI B cTponTenbHOM cektope Feb
13:00 EC WHpekc ueH npoussoauTenemn Jan
17:45 us WHpekc aenosoit aktTuBHocTH ISM B HbIO-|7|OpKe Feb
18:00 us WHpekc akoHoMuyeckoro ontummuama IBD/TIPP Mar
19:30 us Pa3melleHmne cyBepeHHbIx obnuraumii (12-mec.) Mar 3
- us Mpopaxu aBTomobunen Feb
Komnanumn
10:00 UK OTyer Barclays PLC Y 2014
10:00 UK OTyert Glencore PLC Y 2014
15:00 us OTyeT Best Buy Co Inc Q4 2015
- us OTyeT Molycorp Inc Q4 2014

217



2 APBAT
% KATTUTAJT

04/03/15, cpepa

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

22:00 us BeicTynnenune munnctpa dmHaHcos CLUA [Ix.Jlbto B HUxHel nanaTte KoHrpecca CLUA

JKOHOMMKa

3:.01 UK VHAeKke po3HnYHbIX LeH oT BRC Feb
4:15 us BbicTynneHve rmasbl ®PC Ox.Mennen -
4:35 JN WUHpekc penoBon aktuBHoctn PMI B cchepe yenyr, komno3uTHbii mHaekc PMI Feb
2:45 CN zg,q;l:(c nAenosol akTuBHocT PMI B cchepe ycnyr, koMno3utHbIn nHaekc PMI ot Feb
11:15 SP MHpeke aenosow aktueHocT PMI B cdhepe yenyr, koMnoanTHbIN nHaekc PMI Feb
11:45 IT WHpekc genosoii aktuBHocTv PMI B cchepe yenyr, koMnoauTHbIN nHaekc PMI Feb
11:50 FR Mnpekc aenosow aktuBHocTv PMI B cdhepe yenyr, koMnoanTHbIN nHaekc PMI Feb F
11:55 GE WHpekc genosoii aktueHocTv PMI B cchepe ycnyr, koMno3uTHbIN nHaekc PMI Feb F
12:00 EC WUHpekc aenoBon aktuBHoctn PMI B cchepe yecnyr, komno3uTHbii uHaekc PMI Feb F
12:30 UK 3onoToBantoTHblE pe3epBbl Feb
12:30 UK WUHpekc penoBon aktuBHoctn PMI B cchepe yenyr, komno3uTHbii nHaekc PMI Feb
13:00 EC Po3Hu4Hble npopaxmu Jan
16:15 us M3meHeHve yncna 3aHsaTbix ot ADP Feb
17:00 us BeicTynnenve rnasbl ®PB Ynkaro Y.9BaHca -
17:45 us Mnpeke aenosoii aktuBHocT PMI B cdhepe ycnyr, koMnoauTHbIN nHaekc PMI Feb F

WUHpekc penoBon aktTuBHocTtu ISM B cchepe ycnyr

PeweHune BaHnka KaHaabl no npoLeHTHON cTaBKe

21:00 us Beictynnenue rmasbl PPB Kanzac-Cutu 3.[xopax -
22:00 us OT4eT 0 cocTosiHum akoHomuku CLUA ("BexeBas kHura"™ ®PC) -
Komnanuun

9:30 FR Otyet Areva SA Y 2014
11:15 UK Otyet Standard Chartered PLC Y 2014
15:30 us Otuet Abercrombie & Fitch Co Q4 2015
- BR Otyert Petroleo Brasileiro SA Y 2014
- ZA Otuyet MTN Group Ltd Y 2014

3/7



2 APBAT
% KATTUTAJT

05/03/15, yeTBepr

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

- CN Hauano 3-e#n ceccumn BecekuTanckoro cobpaHusi HapoaHbix npeactasuTenen (BCHIM)
JKOHOMMKa

1:00 us BoicTynnenuve rnasbl ®PB Jannaca P.®uwepa -
1:00 BR PelueHve barka Bpa3unum no npoLeHTHON cTaBke Mar 4
9:30 FR YpoBeHb 6e3paboTuubl 4Q
10:00 GE MpoMmblILneHHble 3akasbl Jan
11:30 GE MHpekc aenosow aktuBHocT PMI B cTponTenbHOM cektope Feb
12:00 UK PervcTpaumsi HoBbIx aBTOMOGMNe Feb
12:00 IT BBI 4QF
12:10 GE WHpekc genoBoii aktuBHocTv PMI B po3HUYHOW Toproene Feb
12:10 EC MHpaekc aenosow aktueHocTv PMI B po3HuyHOW Toprosne Feb
12:10 FR WHpekc genoBoii aktuBHocT PMI B po3HUYHOW Toproene Feb
12:10 IT MHpekc aenosoi aktuBHocT PMI B po3HuyHOW Toprosne Feb
15:00 UK 2;:::% BaHka AHIMMKM No NPOLIEHTHOW CTaBKe U 06beMy BbiKyna LieHHbIX Mar
15:30 us WHpeke yBonbHeHuin ot Challenger Feb

Pewenue ELIB no npoueHTHOW cTaBKe M 06eMy BbiKyna LieHHbIX Gymar

MNMpecc-koHdepeHuus rmaebl ELIB M.Oparn

16:30 us MponsBoanTensbHOCTL TpyaAa 4Q F
16:30 us CTtoumocTb paboyert cunbl 4Q F
16:30 us 3asBku Ha nocobus no 6espaboTuue Feb 28
17:45 us WHpekc notpebutensckoro komgopTta ot Bloomberg Mar 1
18:00 us MpombliLneHHble 3akasbl Jan
18:00 us BoicTynnexue rnasbl PPB CaH-PpaHuucko Ox.Bunnbamca -
- UK WHpekc LeH Ha HeaBwkumocTb oT Halifax (no 10/03) Feb
Komnanun

9:30 GE Otyer adidas AG Y 2014
10:30 GE Ortuet Continental AG Y 2014
12:30 UK Otyert Aviva PLC Y 2014
no 17:30 us Otyet Costco Wholesale Corp Q2 2015
- FR Otyert Carrefour SA Y 2014
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2 APBAT
% KATTUTAJT

06/03/15, nAaTHMUa

Bpewms PernoH CobbiTne Mepuop

MonuTtuka

. EC BcTpeya MUMHMCTPOB MHOCTPaHHbIX Aen cTpaH EC (cuTyauus Ha YkpauHe, CaHKLMK NPOTUB
Poccuum)

- IN Mpa3aHuk Xonu - UHAHCOBLIE PbIHKKN 3aKPbITbI

OKoHOMMKa

0:30 us Pe3ynbTaThl CTpecc-TecToB amepukaHckux 6aHkoB ot PPC -

8:00 JN VHOekc onepexaroLumx MHAMKaTopoB Jan P

8:00 JN VHaekc coBnagaowmx uHankaTopos Jan P

10:00 GE [NpoMbILLNeHHOe NPOon3BOACTBO Jan

10:45 FR BanaHc rocygapctBeHHoro GompkeTa Jan

10:45 FR ToproBblin 6anaHc Jan

11:00 SP [MpoMmbILLEeHHOe NPON3BOACTBO Jan

11:00 SP CpAenku Ha pbiHKe HEABUXUMOCTM Jan

12:00 IT WHpekc ueH npoussoauTenemn Jan

12:30 UK YpoBeHb oxuaaemoit nHopnsumMmn ot banka AHrnum n GfK Feb

13:00 EC BBI1 1 ero KoMnNoHeHTbI 4Q

U3meHeHne yncna 3aHATbIX

YpoBeHb 6e3paboTuLibi

16:30 us MoyacoBas 3apaboTHasi nnata u Yucno pabourx YacoB B HEAENIO Feb
16:30 us ToproBbii 6anaHc Jan
23:00 us MoTpebutenbckoe kpeanToBaHne Jan
Komnanuun

- us Ortyer Staples Inc Q4 2015
- GR OrtyeT Piraeus Bank SA Y 2014




2 APBAT
X KATTUTAJT

AHANTUTUYECKUWN OENAPTAMEHT

Ceprent ®yHOOGHbLIN Butanumn N'pomaguH, CFA
HayanbHWK aHanMTUYeCcKoro aenapTaMeHTa cTapLuni aHanuTmK

(cTpaTterus, TeNeKOMMYHUKALMOHHBIA CEKTOP) (HedbTerasosbin cekTop)

(495) 780 01 11 (gob. 90-23) (495) 780 01 11 (go6. 90-50)
Fundobny@arbatcapital.com Gromadin@arbatcapital.com
Muxaun 3aBapaes, CFA ApTem BaxTturosuH

BeOyLWUIA aHanmMTuK aHanuTuK

(cbmHaHCOBbLIV CEKTOP) (ropHO-MeTannypruieckuin CEKTop)
(495) 780 01 11 (go6. 90-54) (495) 780 01 11 (go6. 90-20)
Zavaraev@arbatcapital.com Bahtigozin@arbatcapital.com

KOHTAKTHAA UH®OPMALIUA

ARBAT INVESTMENT SERVICES LTD WHTepHeT
123001, r. MockBa, www.arbatcapital.com
yn. CapoBas-KyapuHckas, a. 32, ctp. 1
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APBAT
KATTUTAJL

MHPOPMALUUA OB OFTPAHUYEHUUN OTBETCTBEHHOCTU

WUHcopmauma n MHeHMsA, coaepkalumMecs: B HacTosilen Nnyénukaumm, 6b1nv noaroToBrneHbl cneuuanuctamu rpynnbl Arbat Capital (aanee no Tekcty
— «Arbat Capital») n npegHa3Ha4aloTCA UCKNIOYUTENBHO ANA CBEAEHUSI KITMEHTOB KOMMaHUM.

Bce HanucaHHoe Bbille AOMKHO 6bITh BOCMPUHSATO UCKITIOYMTENBHO Kak obLias uHdopmauus. UHdopmMaums He npegHasHaveHa Ans
KOHCYNbTUPOBaHUA M MPUHATUA pPeLleHUNA B KOHKPETHbIX cry4yasX. [lo NPUHATUA KaKUX-NM6O pelleHnin Mbl peKOMeHAYyeM NPOKOHCYNbTUPOBaTLCA
CO creunanucTaMy B COOTBETCTBYIOLMX O6GnacTsX.

[aHHbIN MaTepuan He AABNAETCA HM NpeanoXeHWeM No Npoaaxe, HY YCNoBMEM K NPeANoXeHUI0 O NOKYMNKe LieHHbIX 6ymar, akTMBoB,
MHBECTULIMOHHBIX YCNYr, KOHCYNbTaLMOHHbIX YCNYyr UNu No6bIX APYrux obsa3aTtenbHbIX NpeanoXeHWn ANs ocyLlecTBrIeHUs Kakon-nu6o
AEeATENbLHOCTHU.

Hukakux rapaHTuin B NpAAMOW UNu KOCBEHHOW chopme, B TOM Yncrie 06ycrnoBreHHbIX 3aKOHOAAaTeNbCTBOM, B CBSI3N C yKa3aHHOW MHdopMaumen He
npepoctaBnsietcs. Arbat Capital He AaeT rapaHTUM TOYHOCTM, NONMHOTLI, aAeKBaTHOCTW BOCMPOU3BEAEHUA TPETbMMU NLaMm Nno6oi nHgopmauuum,
pa3melLeHHOIN B HacTosileM maTepuarne, U B 6e30roBopo4Hoi hopme OTKa3biBaeTCsi OT OTBETCTBEHHOCTM 3a OLUMGKM U ynyLLeHUs], AoNyLIeHHble
TPETLMMM NMLLAMKN NPU BOCNPOU3BeAEeHNUMN Tako MHGOpMaLUK.

Bce undpoBble u pacyeTHbIE AaHHbIEe B HACTOSILLEM MaTepuarne npuBeAeHbl 6e3 Kakux-nm6o 065A3aTenbCTB U UCKMIOYMTENBHO B KayecTBe NpuMepa
cbuHaHCOBbIX NapaMeTpoB. Hu npu kakux o6ctosiTencTBax Arbat Capital He HeceT OTBETCTBEHHOCTM HU 3a Kakue YObITKM, BKNIOYas peanbHbIN
yuiep6 v ynyLieHHyo Bbiroay, BO3HUKLUME B CBA3W C HACTOSILLMM MaTepuanom, ero Ucrnornb3oBaHMEM UMM HEBO3MOXHOCTLIO UCMONb30BaHUS.
HecmoTps Ha TO, 4TO Mbl NPUMOXUNK 3HaYMTENbHbIE YCUNUSA, YTOObI cAenaTb AaHHYI0 MHGOPMaLMIO Kak MOXHO 6onee 4OCTOBEPHON U NOMEe3HOW,
Arbat Capital He npeTeHAayeT Ha ee nonHoTy. J1l0601 NOTeHLMaNbHbIN UHBECTOP AOMKEH OCO3HABaTh, YTO onepauumn Ha pbiHKe LieHHbIX Gymar MoryT
noBneyb (hpHaHCOBbIE NOTepu. HU NpoLnbIf ONbIT, HYM (DPUHAHCOBLIN YCnexX APYrMX NNl He rapaHTUPYeT U He onpeaenseT nony4yeHue Takmx xe
pe3ynbTaToB B Oyayuiem.




