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FREEDOM

finance

POCCUA | PbIHKU
19 AEKABPA 2014

Y1pennuii 0030p Poccuiickoro prIHKa

A3 xonoaa B XKapy

OCHOBHbIe AiaHHble

UHCTpymeHT Tukep LleHa Usm., %
UHaeKcbl
MMBB10 3169 4348
MMBB 1427 4,49
PTC 764 6,50
Baniotbi Kypc Usm.
Aonnap CLLIA usbD 61,5680 1,3475
EBpo EUR 76,2000 1,1000
CTaBKMu Usm., %
PENO Akuun 1p, EQON 35,70 59,96
PENO O6aur.1n  BO ON 20,02
AKuumn
CbepbaHk SBER 62,91 5,03
FA3MPOM ao GAZP 137 4,58
MarHut ao MGNT 10 600 5,47
NyKomn LKOH 2370 4,73
MTC-ao MTSS 198,5 25,24
TMKHopHwuk GMKN 9193
MO3CK MSRS 1,23
BTb ao VTBR 0,05534
CyprHérs-n SNGSP 30,495 8,79
PocHedTb ROSN 196,9 1,16
1H im CHIr 52H
MICEXINDEXCF 1.5 -2.8 -1.8 -0.1
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LieHbl Ha 18 aekabpsa 2014

+7 (495) 783-9173
gvashchenko@ffin.ru

Feopruii BaweHKo
AHanUTUK

PbIHOK HaKaHyHe

l BbictynneHue MpesnaeHTa NONOKUTENbHO NOB/IMANO HA HAaCTPOEHUe
MHBECTOPOB. [NMaBHOM HOBOCTbIO AHA CTaso 0cBObOXKAeHMe EBTyleHKOBa
W NpuriaweHune ero Ha ectpevy c MNpesngeHtom, akuumn APK Cucrembl
(AFKS:RX 13,63 A 106,20%) 3a 1 AeHb OTbIrpanu NageHue c okTabps.
Nnpepamn nageHua ctanm 6ymarv RusAl (RUAL:RX 365,6 ¥ 7,91%). Kypc
py6as Ha 3TOT pa3 MeHee BOMIATU/IbHO PearnpoBas Ha SKOHOMUYECKYHO
YacTb BbICTYMN/IEHWA, POCCUIACKYIO Ba/IIOTY NOAAEPNKANA LOPOXKAIOLLASA
HedTb.

HoBocCTH pblHKa 1 KOMnaHuii

l PbIHOK He noTepAn WaHCbl 3aKPbITbCA B NAlOCE MO UTOram roga.
[Jpaisepom MoXKeT cTaTb BHeWHU $oH. 3aceaaHme deapesepsa, no
Hallemy MHeHWI0, AaN0 CTapT Pan/iM Ha aMePUKAHCKOM PbIHKe, a Ha
BHYTPEHHEM NOBOAOM sBAAeTCA GpaKkTMUecKoe 3aBepLueHne «[lena
Cuctembl». Mbl OXKMAAEM, YTO A0 KOHLLA ro4a PbIHOK MOXKET NpnbasuTb
ewe 8%.

l Ypankanuii (URKA:RX 141,50 A 14,53%) moxeT cnucatb $1
munnmnapga,. Tem He MeHee, Mbl CYUTAEM, 3Ta HOBOCTb UMeeT
OrpaHnYeHHoe BAMAHUE Ha busHec KomnaHuu. Motepm okoso 15%
3aMacoB BO3MOXHbI, HO B J0/ITOCPOYHOM MAaHe He KpUTUYHbI. Fopasgo
Ba*KHee POCT CNpoca Co CTOPOHbI NoTpebuteneit B OBA, B pesyabraTte
yero aKcnopT 3@ 9IM2014 Bbipoc Ha 2,3 MAIH TOHH (40%), 4To ¢ IMXBOM
KOMMEeHCUpPYEeT NafeHMe LeHbl Ha XJI0PUCTbIA Kannui Ha 25%. Mbl
0XMZaem, 4TO Mo UTOoram rofa Ypankanumin CoxpaHuUT TeEMMbl pOCTa
npoAak Ha ypoBHe 3 KBapTana (+5% YoY). Mpwn sTom BanoBsan
peHTabenbHOCTb COXPaHUTCA Ha ypoBHe 70% 3a CHET CHUNKEHUSA
cToMMOCTM 06b14M B Poccum.

l M.Bugeo (MVID:RX 135,00 A 0,75%) B 4 ksapTane npoaaxu moryt
yBeNnUMTbCA Ha 7%. Cnek. noKynkKa. Lenb — 190 py6.

l Oxugaem npogonxeHue pocra. [loBOAOM ABAAETCA NO3UTUBHbIN
BHewWwHu ¢oH. Uenb no MHaekcy MMBB 1520 n. Koppekuma HedpTn HUKe
S60 6yaeT AaBuTb Ha py6b, Kypc USDRUB moXeT HanpaBuTbeA B painoH
64 — 65 py6. 3a gonnap.

Yaauu B uueectmumax!
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KonTakTHas nuHdopManus

WNHBECTULMOHHAA KOMNAHUA 127051, Mockea, TpybHasa ya., a. 23, kopn. 2

Baunkaliwme cTaHuMmn meTtpo: LiBeTHon 6ynbBap, CyxapeBckasa unum TpybHas
Ten.: +7(495) 78391 73

E-mail: info@ffin.ru

«Ppupgom PUHAHC»

050062, KazaxcTaH, r. AnmaTbl,

yn. Anb-®Papabu, 17. BL, «Hypabl Tay» 46, oduc 104
KoHTakTHOe nnuo: Cepreit FPULLINH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

dununan B Anmatbl (KasaxcraH)

dunuan B Kazanu 420066, r. KasaHb, Pecnybnuka TaTtapctaH, np. Mbparumosa, 58, opuc 126
(3maHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

®unmnan 8 KpacHoaape 350000, r. KpacHogap, yn. lMmHasuuyeckas, 4. 51, opumc 102, 103
KoHTaKTHOe nnuo: AnekcaHap AUMOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob6.: +7 (918) 311 91 96

E-mail: krasnodar@ffin.ru

®ununan B r. Yepenosew, 162610, P, Bonoroackan oba., r. Yepenoseu, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHToH MEJIbLUOB
Ten: +7 (820) 249-02-86
E-mail: meltsov@ffin.ru
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