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KapTta poccuiickoro pbiHKa (M3meHeHUs 3a AeHb) 06wWnit SKOHOMUUYECKUI POoH
/X 2,12% e CaHKUMM co CTOpOHbl EC OKaxyTca meHee »KeCTKMMW, HO
MOTPEE TOBAPDI -1,88% o o o
OKaXXyT MCUXONOrMYecknii 3p¢deKT Ha POCCUMCKMIA PbIHOK
DOAPMALIEBTMKA -1,99%
yronb -1,98% LeHHbIX Bymar
CTPOUTENIBCTBO -0,88%
ABUANTUHUA -3,01%
¢ A3MaTCKMe MHAEKChI TOPrytOTCA B NAtOCE, NOAAEPKUBAEMbIE
ABTOMPOM -0,98%
BAHKM -3,54% POCTOM ANOHCKOro MHAeKca Ha 1%
OPATMETANNbI -4,85%
METANNYPTUA -2,39% .
[ ] -
HEGTEMA3 252% B CLWWA otyeTHOCTb onybaukytoT Coca-Cola, Microsoft m
PUTENN -1,94% Apple. TokasaTenb WHONAUMM MOMKET [AOCTUYL HOBOFO
TEJIEKOM -3,40% MaKcMMyMa 3a ABa roga
XUMNPOM -2,90%
SNNEKTPOCETU
SNEKTPOrEHEPALINA
MPOYEE

-2,91%

-6,0%

-5,0% -4,0% -3,0% -2,0% -1,0% 0,0%

JUHaMMKa MUPOBbIX UHAEKCOB

3%
2%
1%

0%

-4%
-5%
-6%

-7% ——— MICEX

10 moH 15umoH 20 mioH 25 mioH 30 mioH

OAO "UK "[OXO4b"

Dow Jones DAX

HangSeng

Suion  10wuon 15wuon 20 nion

TnasHble cobbiTna cerogHa

Bpems CobbiTne MporHo3 [pea.

22 nonAa. IKOHOMKKa

16:30 CLUA. UHdnALMA, MIOHB,I/T,% 2.1 2.1 =
18:00 CLUA. NMpoaasku Ha BTOPUY Wb, MIOHb,M/M,% 1.7 4.9 4}
22 niona. KopnopaTtusHble cobbITuA
n/a UK. OnepaymnoHHble pes-Tbi,Q2
17:00 Coca-Cola. duHaHcoBble pes-Tbl,Q2,EPS 0.63 063
0:00 Apple. PuHaHcoBble pes-Tbl,Q2,EPS 1.22 107 T
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9KOHOMMKA CerogHs

Poccua

CeroHA poccuiickMe TOproBble MOLWAAKM OXUAAEeT oyepesnHoM
OeHb AaBNEHWUA CO CTOPOHbI NOANTMYECKUX GaKTOpOoB. Bo BTOPHUK
MO)HO BblAENUTb [ABEe MNOTeHUMaNbHble Yrposbl. Bo-nepsbix,
3KCTPEHHO co3BaHHOe coBselaHne Cosbesa PO, KoTopoe npoinaet
nos, PyKOBOACTBOM MpesuAeHTa CTpaHbl Bnagumupa MyTuHa.
Lenn 3acegaHnsa noka He O4YeHb ACHbI, MO3TOMY €r0 UTOr MOXKeT
0Ka3aTbCA CIOPNPU3OM, AaxKe ANA Y¥Ke HAaCTPOEHHOro Ha HeraTus
POCCUMIACKOTO pbIHKa aKuuMi. OnpeaesieHHbli ONTUMU3M Bbi3blBaET
UHpopmauma O ToM, YTo npeacTasuTenn Poccum noppep:kanu
pesontounto Cosbesa OOH no cbMTOMy CamMONETYy Manasmickux
aBManuHU. Tem He MeHee, 3TOr0 MOMET OKas3aTbCA
Hef0CTaToOuHO, YTOObI cAepKaTb HOBbIV PayHJ, CaHKLMI, KOTOPbIN
cerogHa AOJiKeH b6biTb oaobpeH muHuctpamm EC, uto cTaHer
BTOPbIM MOTEHLMANbHBIM YA3aPOM MO PbIHKY.

CoepxvBatolwmm  GaKTOPOM  MOXET  OKas3aTbCA  BbICOKaA
¢durHaHCOBaA 1 TOproeasa B3aMMO3aBUCUMOCTb Mexay Poccueit n
EC. Mouytn 80% BHeWHero [oara POCCUNCKMX KOMMNAHWUM
NPUXOAUTCA Ha eBponelckMe 6GaHKW, TO C OAHOW CTOPOHbI
YA3BMMbIMW, @ C APYroi CTOPOHbI, GMHAHCOBbIE CaHKLUMU MOTYT
6ymepaHrom yaaputb no nHuumatopam. HanomHum, yto 10 cTpaH
Ha Cosete EC Hepenen paHee nNpPOronocoBasn nNpoTMB
CEKTOPa/bHbIX CaHKUMK (B ToM uucne lepmanun, PpaHuwms,
WUtanua), noaaepiKas M1Lb NEPCOHANbHbIE MEPbI.

A3ua

HecmoTpa Ha reonosIMTUYECKYD HanpsXeHHOCTb, asuaTcKkue
PbIHKM  OEMOHCTPUPYIOT CerogHa ABHbIM onTumuam. [locne
npasgHoro BbIXOAHOrO AHSA B NoHeAenbHUK, anoHckun Nikkei 225
OTKpbICA pOCTOM Ha 1%. OcTanbHble MHAMKATOPbl POHAOBbLIX
naowanoK Asun nokasbiBaloT 6osee CcAeprKaHHbIM ONTUMU3M, B
cpeaHem npubasnsas 0,3%.

CLUA

B CLUA cerogHa oXupaetcs MOWHbIA MHPOPMALMOHHBIV GOH B
BuAe OGMHAHCOBOM OTYETHOCTM TaKMX KOMMaHUW Kak Apple,
Microsoft (y»ke nocne 3aKkpbiTua pbiHKa) u  Coca-Cola. U3
MaKpPO3KOHOMMYECKUX  UHOMKATOPOB OTMETMM  NyH/AMKaLMIO
JaHHbIX O MOKasaTenax MHGAAUMM B UIOHE. YCKOPUBLUMICA [0
2,1% pocCT UeH B mae BbI3BaN BCMJ/IECK MHTEpeca Y aHa/lUTUKOB,
TaK KaK 3HayeHue CTanio MakcMmymom ¢ Hayvana 2012 ropa. Ecam
TeHAeHUMA noateepantca, ®PC MOMKeT MOWTM Ha yBenuuyeHue
NPOLEHTHbIX CTaBOK paHbLue OXKMOaeMblIX CPOKOB,
CMPOBOLMPOBAB KOPPEKLMIO Ha aMEPUKAHCKMX PbIHKaX.
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OTpen no pa60Te C KINeHTaMUn

8 800 333-85-85

+7 812 635-68-65 (MHOroKkaHanbHbIN)

06. 339 o
WpuHa NlaprMoHoBa, 3aM. pyKoBoguUTeNs oTaena il GecnnaTHbIN 3BOHOK No Poccun
Onbra MuxannoBa, KNMEeHT-MeHeaKep no6. 340
Anunca Tectonb, KNIMEHT-MeHeaKep no6. 217
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TenedoH: (812) 635-68-60
+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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