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BputaHckuM pyHT 6onTaeTcs B6M3N 68-1 pUrypbl MO OTHOLLEHMIO K TPUHBEK U
rOTOB B /11060 MOMEHT pBaHyTb BBEPX, BO3O6HOBMB, TaKMM 06pa3oM, BOCXOASLLMM
TpeHa. Kak 6bl HM yroBapmBan pblIHOK Mapk KapHu, MHBECTOpPbI OPMEHTUPYIOTCA Ha
NOCTYNAIOLLYH MaKPO3KOHOMMYECKYHO CTAaTUCTUKY M 3aK1aAblBalOT B KOTMPOBKM
60/1e€ PaHHIOK PECTPUKLIMIO, MO CPABHEHMIO C TOM, HAMEKM Ha KOTopyto aenaeT baHk
AHrAvn.

MocneaHee 3acenaHne perynaropa 6b110 MHTEPECHO UCKAKYUTENIBHO C TOYKM
3peHua nocsieayoLlen npecc-KkoHdepeHuuu. PelueHns o coxpaHeHun ctaBku PEMO
Ha ypoBHe 0,5% 1 HexXenaHnu LeHTpobaHKa akTUBMPOBaTb NMPOrpaMmy
KOJINYECTBEHHOIO CMArYEeHMA Bbl/IN IETKO MPOrHO3UMPYEMbIMM, MOITOMY HMKAK He
OTPa3nIMCb Ha AMHAMMKE KOTMPOBOK «Kabena». Apyroe aeno Mapk Kapuu. KaHaaen
NbiTaeTCA BCAYECKU NPUTOPMO3UTbL CMEKY/IAHTOB, B3ABLUMX KYpPC Ha yKpenieHue
6puTaHCKOro yHTa. Mo ero MHeHMI0, PUCKKU AaslbHEMNLLErO 3aMeaNeHMA MHDAALUM
B CoeAMHEHHOM KOpPOJIEBCTBE BCE eLle NPUCYTCTBYIOT, a A1A NOBbILWEHMNA CTaBKM
Heo6Xxo0AMMO NOJTYYNUTb AOMOJIHUTE/IbHbIE NO3UTUBHbIE CBEAEHMA OT
MaKpPO3KOHOMMYECKOM CTaTUCTMKM.

OpHaKo C/10BaMM PbIHOK HE 06MaHellb. Ka3HayencTBO 0TYMTAIOCh MO BIOXKETY 3a
12 MecAaueB, BKAYaa MapT. Adeduumt cokpatmncsa co 115,1 mapa go 107,7 mnpg,
dyHTOB. [oxoabl pocau bbicTpee (+3,2%) pacxogos (+1,7%) 3a cyeT 60/bLLErO
06bemMa HaNoroBbIX MNOCTYMIEHMH, BbI3BAHHOIO C pocToM BBI1. LleHTpo6aHK
NPOrHO3UpYyeT, YTO OCHOBHOM MaKpO3KOHOMMYECKMIM NOoKasaTe b 6yaeT
yBenmnumBatbca Ha 1% B 1-2-M kBapTanax 2014 roga, no3ToMy CMTyauusa B HaJI0roBo-
6lo0KEeTHOM chepe NpoAo/IKUT yaydwaTbea. MopagoBana MHbopMauma U ot
KoHdeaepauum 6p1TaHCKOM NMPOMbILLIJIEHHOCTU. MHAEKC HacTPOeHUM
NPOAEMOHCTPUPOBAJ HaMJTYULLMM KBapTasibHbiM NpUpocT ¢ 1973 roaa, OCTUIHYB B
AHBape-MapTe OTMETKM 33.

B HacToAWee BpeMA B LEeHTPe BHUMaHUA MHBECTOPOB HAXOAUTCA Peun3 AaHHbIX MO
PO3HUYHOM TOproBJie 3a MapT. MPOrHo3bl 04eHb CKPOMHbIE, MO3TOMY BbIXOZ JTyYLLIMX
uMdp BNoJIHE CNOCOGEH CTaTb TEM ApParMBEPOM, KOTOPbIM HEOGXOAMM MOKYMATE/ISAIM.

TexHnueckn napa GBP/USD B3ana naysy ans Toro, 4to6bl HA6paTbCcsa CUN U
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NPOAO/IKUTL ABMMKEHUE Ha ceep. OIHAKO CNMCbIBATb «MeABeAeN» CO CYETOB
paHOBaTo.

Ha aHeBHOM rpaduKke rotoBa ce6a NposBUTb MaTtepmHCcKaa mogesnb AB=CD,
BblAe/IeHHasA KpacHbIM LUBeToM. Ee ueneBble OpUMeHTUPbl HAXOAATCA Ha OTMETKax
1,692 (127,2%) v 1,704 (161,8%). NprbAM3UTENBHO 34€Ch XKE pacrnosioXKeHbl TapreThbl
U no agoyepHemy nattepHy AB=CD, 0603Ha4eHHOMY CMHMM LBeToM: 1,692 (161,8%) u
1,702 (224%). Ecnn «6blKam» YAACTCA BbIMTU M3 TEKYLLEN KOHCOMMAALMM B CTATyCe
noéeamuTenen, To ABMKEHUE B HanNpaB/iieHUU BblleyKa3aHHbIX YPOBHEMN BbIrIAAUT
BMOJIHE IOrMUYHbIM.

C ApyroM CTOpOHbl, KOMBMHAUMA Tpex MHAeUUEB M MoAe/ M 1-2-3 YacTeHbKO
npuBoAMAna K pa3BopoTy. lMageHne HMKe KOPpPEKUMOHHOr0O MUHUMYMa NOCAeaHEro
naTTepHa 6yAeT cnoco6CTBOBaTb OTKATY B HanpaB/ieHMM 06/1acTEN NOAAEPKKM
B6AM3MN 1,67 1 1,65.

[

YacoBoM rpacpuk no3BonsieT KOHKPETM3UPOBaTb NATTEPHbI, BbISIB/IEHHbIE HA
60/1bLIeM BpeMeHHOM uHTepBane (Tpu nHaenua u 1-2-3), a Takke o61acTm
noAAEPKKU U conpoTuBieHMA. MNepBbli 6ACTMOH «ObIKOB» PACMOJ/IOKEH B 30HE
MapTOBCKMUX pacnpoaax (1,668-1,671), yCTOMYMBOCTb KOTOPOM 6bl/1a NOATBEPKAEHA
MapTOBCKMMM M anpesibCKUMK TecTaMu. popbiB NogaepKKK yBeAeT KOTUPOBKMU
napbl GBP/USD B Hanpasnenun 1,658-1,661 (2) u 1,648-1,651 (3). MNoaaeprkka
HaxoAuTCA B 061acTu npeablaywmx pacnpogax (1,6805-1,6830) u He BbiIrnaguT
HenpeoAo/IMMbIM NPENATCTBUEM.
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