3HEPro

MWHBECTULUOHHAA rpynna

nr

BuepawHee mnageHve Ha OTeYECTBEHHOM pPblHKE BO MHOMOM CBA3aHO C

HEeOAHO3HAYHbIM BHELWHMM GOHOM U MPOAOANKAIOLMMCA OTTOKOM MHOCTPAHHOIO

Kanutana. CerogHA 0OCHOBHAA ceccuA npoiiaeT B 6OKOBMKe, 0f4HAKO, Ha cneaytowen

rasnpom HedTb Heaene, BeEpOSATHEE BCEro, POCCUMCKME MHAEKCHI YHaCTUYHO OTbIFPAtoT Npesblaymne
Bbipyuka Masnpom HedtH 3a | kB. 2013 1. no MCHO nageHums.

Bblpocna Ha 4,8% 00 291,9 mapa. pyb6.
>>>cTp. 3

Tpancaspo PbIHOK AKLLUI

Yucrasa npmbbinb TpaHcaspo B | kB. 2013 1. no
PCBY Bblipocna B 6,6 pasa - 5o 98,5 maH. pyb.
>>>cTp. 3 1400

UHpekc MMBB 3a geHb

BuepalwHue TOprM Ha  POCCUIACKOM
MO3CK 1390 PbIHKE aKLMWA 3aBEPLUMIUCD CHUKEHUEM
Yucrasa npubbinb MOICK B | kB. 2013 1. no PCBY

OCHOBHbIX MHAeKcoB. MHaekc MMBBE no

Bblpocna Ha 22% - fo 5,5 mnpa. py6.
P oA PA- PY 1380 uToram AHA ynan Ha 1,3%, 3aKpbiBLIKCH

>>>cTp. 3
Ha yposHe 1373,9 nyHkTa. MHaekc PTC
1370 ynan Ha 0,75% B p[HeBHyl ceccuto,
1360 oTckoumB Ha 0,4% B BeUYEPHIOH0...>>> cTp. 2
SLURLE8LYS8IA
25992885328 R%
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
i s
USD/Py6. 31,43 0,48% 3akpbiTue
EUR/Py6. 40,55 -0,31% RTS 1396,84 -1,11%
EUR/USD 1,29 -0,07% MICEX 1393,54 -0,87%
Dow Jones 15275,69 0,38%
Nasdaq 3471,62 0,26%
FTSE 100 6639,55 0,11%
DAX 8362,42 0,28%
S&P500 1658,78 0,51%
CbIPbEBbIE PbIHKU FONYEbIE GULLIKU
Hedtb UsmeHeHue 3aKpbiTHe TOpPros
3akpbiTue 3aKpbiTne 3akpbiTue
Brent., $/6app. 103,2 -0,33% SMUTEHT (NNoHpoH) (MMBE)
BTE 0,045 -2,03% 0,045 -1,28%
IMKHopHwuk 4698,501 -2,35% 4710 -2,28%
Mertannbi M3meHeHne rasnpom 122,098 -2,63% 122,3 -2,58%
3akpbiTne Nykoiin 2016,113 -0,23% 2020,2 -0,19%
ANOMUHUM, $/TOHHA 1851,0 0,63% PocHedTb 220,625 -0,99% 221,44 -1,02%
Megb, $/ToHHa 7225,2 0,38% Poctenekom 115,079 1,20% 116,34 1,67%
Hukenb, $/ToHHa 14957,0 0,35% Pycfuapo 0,528 0,12% 0,547 0,66%
3onoto, $/yHumna 1392,6 -0,26% C6epbaHK 103,87 -0,83% 103,12 -0,80%

Nnatuka, $/yHuma 1481,72 0,6 % CypryTHor3 25,661 2,32% 25,932 1,44%




3HauyeHue U3meHeHne

NHaekc MMBB 1394 -0,87%
NHaekc PTC 1397 -1,11%
O6bem Topros MJIH. fonn.

JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepbl u ayTcaitaepbl Hegenn B MICEX

Kyii6biwesAsoT

AseA

Mapuaneprocsbm

KpacHbiit OkTa6pb
Ydumckue MoTOpbI
Xonauur MPCK
CsepanosaHeprocbir
MpoexTHble UHBECTMUMN
KpacHosipckaHeprochbiT, np.

NMABA

-8.42%
-9.69%
-9.74%
-10.41%

-10.64%
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25.22%

17.61%

14.15%

13.44%
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NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

25% 30% 35%

JNunepsbl M ayTcaiinepbl Heaenu B RTSI

CypryTtHedTeras
CesepcTtanb Yepenosey
Fasnpom

C6ep6aHk Poccum, np.
Cesepcranb Yepenosey
BTB

MK Hopunbckuii HUKenb

TaTHedTb

-5.68%

-2.11%

-2.65%

-3.49%

1.24%

1.08%

0.6%

0.01%

7% -6% -5% -4% -3% -2% -1%

% 1% 2%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepaluHue TOprM Ha POCCUMMCKOM PbIHKE aKLM 33aBEPLUMINCE CHUMNKEHUEM
OCHOBHbIX UHAEeKcoB. MHAekc MMBE no ntoram aHa ynan Ha 1,3%, 3akpbiBLlunch
Ha yposHe 1373,9 nyHkTta. MHgekc PTC ynan Ha 0,75% B AHEBHyIO ceccuio,
oTcKoumB Ha 0,4% B BeYepHIOto.

B uyeTtBepr eBponeiickne GoOHOOBbIE  MHAEKCHI  AEMOHCTPUPOBAIMU
pa3HOHANPaBNEHHYD AWHAMUKY Toproe. CTOMT OTMeTMTb akuuu Zurich
Insurance, kotopble nogewesenn 3,3%. KpynHeiwaa cTpaxoBas KOMMAHWUA
LLiBeliLapmn cokpaTUAa YUCTYO NpubbINL No mToram | kB. 2013 1. Ha 7%, Ao
$1,06 mnpa., no cpasHeHuto ¢ $1,14 mapa,. 3a aHanornyHbln nepuog, 2012 r.
KcnepTbl NPOrHO3MpPoBau 3TOT NOKasaTeNb Ha ypoBHe $1,14 mapa,

Topru Ha Yonn CTpUT 3aBepLUMANCE CHUXKEHMEM BeayLmx nHaekcoB Ha 0,2-0,5%
Ha ¢oHe nybankaummn cnabbix ctaTgaHHbIX. COrNacHoO oT4yeTy MUHUCTEPCTBA
Tpyaa CLUA, yncno amepuKaHLes, BnepBble obpaTnBLLMXCA 33 nocobuem no
6e3paboTuLe, Ha NPOLLNOK Heaene yBeanmuymnocb Ha 32 Thic. - 4o 360 Tbic. €
nepecMoTpeHHbIX 328 TbIC., YTO OKa3a/ioCb 3HAYMTENIbHO Bblle MNPOrHo3a
aHaNUTMKoOB. Mo AaHHbIM MUHWCTEPCTBA TOPTrOB/M CTPAHbI, KOIMYECTBO AOMOB,
CTPOUTENBLCTBO KOTOPbIX 6b1710 HayaTo B anpene 2013 r., cokpaTnaocb Ha 16,5%
OTHOCUTENbHO Npeablayllero mecsaua u coctaeuno 853 Tobic. B nepecyeTe Ha
rofloBble TEMIMbI, YTO ABAAETCA MMHMMAJIbHbIM 3HAa4YEHMEM 33 NATb MECALLEB.
Kpome TOro, HeraTMBHOE BAUAHME HA PbIHOK OKa3ano 3aAB/eHWe Npes3naeHTa
denepanbHoro pesepsHoro 6aHka CaH-OpaHumcko JKoHa Yunbamca, CornacHo
KOTOPOMY COKpalleHua 6ecnpeleneHTHOM Nporpammbsl CTUMYINMPOBAHMUSA
aMEepPUKAHCKOM 3KOHOMMKM MOXKHO OXKMZaTb B 0603pnumom byayiem.

B nAaTHMUY yTpom ¢oOHAOBble MHAEKCHbI A3MATCKO-TMXOOKEAHCKOro pernoHa
TOPryHTCA B 3€/IEHOM 30HeE.

HedTtb Brent Topryetca B paiioHe $103,7, AEMOHCTPMPYA HEe3HauuTenbHoe
nageHue. PbtoyepcHbIi KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1651,8
NyHKTa.

CobbITMA Ha ceroaHsn:

o KAMA3, Meuen: aaTta 3akpbiTus peectpa (FTOCA)

. HAMK: nybamkauusa otyetHoctu 3a | KB. 2013 1. no US GAAP

. 17:55 CLWA: unHAeKkc noTpebuTenbcKoro AoBepua yHUBeEpCUTeTa
MwuyuraHa B mae

. 17:55 CLUA: MHAEeKC TEKYLMX YCNOBUI yHMBepcuTeTa MuymraHa B mae
. 17:55 CLWA: nHAeKc noTpedbuTenbckux MHGAALMOHHBIX OXMUAAHWUIM
yHuBepcutetTa MuymraHa 8 mae

. 18:00 CLUA: nHaeKc oneperkarowmx MHAMKATOPOB B anpene m

UctouHuK: UK SHeprokanutan



FA3NMPOM HE®Tb

TPAHCA3PO

MO3CK

BbIPYYKA FTA3NMPOM HE®THU 3A | KB. 2013 I. MO MC®O Bbl-
POC/IA HA 4,8% 0,0 291,9 MN1PA. PYB.

MpunbbINb, OTHOCALLAACA K aKUMOoHepam Masnpom HedTh 3a | KB. 2013 T.

no MC®O cokpatunacb Ha 18,2% v coctaBmna 39,6 mapg,. pyb. Boipydka
lasnpom HedT No ntoram | KB. BbIpocna Ha 4,8% n0 291,9 mnpg,. py6. Moka-
3aTenb EBITDA 33 oTueTHbIV nepuog, cHu3uAca Ha 3,2% - fo 76,7 mapa. py6.m

YUCTAA NMPUBDLIJIb TPAHCA3PO B | KB. 2013 I. NO PCBY
BbIPOC/1A B 6,6 PA3A - 1O 98,5 MJIH. PYb.

YucTasa npubbinb TpaHcaspo B | KB. 2013 r. no PCBY Bbipocna B 6,6 pa3a no
CPABHEHMIO C aHANOMMYHbIM NOKA3aTeNemM npeaplayuLero roga - Ao 98,5 mnx.
py6. B | kB. 2012 r. unctaa npmbbinb aBUakomnaHuun coctasmna 14,9 mnH.
py6. Bbipyyka KoMmnaHuu 3a aAHBapb-mapT 2013 r. Bbipocna Ha 9% - o 19,1
MAPA. py6. Mpurbbiab OT NpoaaXK B OTYETHOM Nepuoge CHM3Mnacb Ha 49% - fo
790,5 MAH. py6.m

YUCTAA NMPUBDbIJZIb MO3CK B | KB. 2013 I. MO PCBY BbIPOC-
NA HA 22% - 00 5,5 M/1PA. PYB.

Yucraa npnbbine MOI3CK B | kB. 2013 1. no PCBY Bblpocna Ha 22% oTHOCU-
TeNbHO MOKasaTenel npeaplayLero roaa - 4o 5,5 mapa. py6. Boipyyka Kom-
naHuK yBennumnaco Ha 6% u coctasuna 31,7 mnpga. py6. Banosas npubbinb
MO3CK Bbipocna Ha 7% v cocTaBuna 8 mnpg,. pyo.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara MNMoka3saTtenb 30Ha MporHo3Hoe 3HaueHue [pegblayuiee 3Ha4YeHUe

17-May Meuen: 3aKpbITUe peecTpa akLMOHEpPoB P®
17-May 18:00 NHAaeKc onepexaowmx MHANKAaTOPOB CLIA 0,10% -0,10%

, CaHkT-leTepbypr, yn. Edumosa, a. 4A; e-mail; research@energ.ru; httn%/ ww.energ.ru
6\ il fiwianerg

" CankT-IeTepbypr,’yn. Ebumosa, 4. 4A; e-mail: research@ene g'rﬂioho



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



