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BTOPHUK

POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
157790 1518.20 117.41 11379.10 1510.35
1,29% TA3MPOM
-0.04% 0.07% 0.03% -0.25% 0.14% U Pycanpip
0,74% Pocren
0,61% CbepbaHk-n
B OKMOAHNIA OTKPBITIAA 123% CesCrao
Buepa avepykanckve Mnolafki Gbinn 3akpbl- 1,60% OCKESC a0
Tbl MO CryYato npasoHoBaHnd [IHa [NpesnpeHTa, B A3vm MpeobnafaioT HeraTtviBHble Ha- .
cTpoeHns — nHoexc Nikkei Tepset 0,2%. PoHO0BbIE MHOEKCH! KnTas TopryioTesa Xy»ke 605b- 1,95% Pyclugpo
LWMHCTBA Ha OMUOAHUAX OXTKOEHWA PblHKa HEeOBKUMOCTM. PbloYepchl Ha amepu- -2,.20% A®K Cuctema
KaHCKVE MHAEKChl BO BTOPHMK TOPMYIOTCA B HESHAYMTENBHOM «MMtOCe». B CRoXvBLIEN- 3.08% 30HP
CS CUTYaLMM Mbl OKWOGEM OTKDbITVS TOPrOB Ha OTEYECTBEHHOM PhIHKE BOAM3W Hyne- i - FoceHR

BOVI OTMETKW. BnngHMe Ha XOL TOProB OKaKyT CTATMCTUYECKME [aHHble M3 EBPO3OHBI.

LBVPKYLLIME GAKTOPHI

Poct MapeHne

- ®btovepc Ha S&P B nntoce - CHwxeHwve B Asum
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POCCIA
B MOHELETIbHNK HAOMIOfaacs

YMEPEHHO MO3UTVBHAA OMHamyika. OCHOBHBIM MOBOAOM [NA pocTa Ha
OTKPbITUM CTan NOACKOUMBLUMIA Ha 2,1% AnoHCKuM nHOexe Nikkei. Ano-
HVIO Ha cammmnTe G20 HUKTO 3a OcnabneHne MeHbl KpUTVIKOBaTb He
cTan, YTo fAaeT el BO3MOXXHOCTb MPUAEDKMBATHCS MPEKHETO MOHE-
TapHOro kypca. Topri Ha dpoHaoBoM phiHke CLLIA He nposoaucb, 1
blodepc Ha MHAaeKE S&P 500 Obin 4OCTATONHO HerTpaneH. [1o nToram
OHA nHoeke MMBB ykpenmnes Ha 0,1%.

B nuaepax pocTa okazanucs akum CoepbaHka 1 [asnpoma, COBOKYM-
Hbl BEC KOTOPbIX B HAekce MMBB cocTaBnseT 30%. Akuyin 06emx KoM-
naHWi OOBOMbHO NOCa&XKeHb!. [JONOAHWTENbHLIM NOBOAOM A1 MOKYMOK
cTana MHAoPMaLM O CHWKEHM PACXOLO0B [a3npomMa Ha CTPOUTENb-
CTBO HOXHOrO noToKa.

Cnabee pblHKa BbIMaaen HedpTerasoBblii CekTop. AKLMM JTyKoiina CHM-
3nvcs Ha 0,4%, bymaru PocHedpTn nopetuesenm Ha 0,6%, axkumm [as-
npoMHedd TV — Ha 0,3%.

BHYTpEHHMX dbakTopOoB, CMOCOOHbIX MOBAUATH Ha OMHAMUKY OTeve-
CTBEHHbIX WMHOEKCOB ObINO HEMHOIO. Axkumr Pyclopo Toprosammcb
XyME PbIHKa B CBA3M C OOBMHEHVEM KOMMaHWM B XVILLEHNAX Ha 1 MNPA
pyonen Npu CTpouTenscTee 3aropckon FASC-2. AKLMM KOMNaHMM CHIA-
3nmcs Ha 1,8%. B nuaepax CHWKEHUA CeroaHs Takke 0003Ha4MICH
Oymarn 3.0H Poccus — 2,9%.

15 cpeB 18 cheB

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

HOBYIO HELenio Havanm

aKkumn «fasnpomar, nogpocLuve Ha 1,43%
nocne NPOAOIPKUATENBHOTO CHWKEHNS, Ha
hoHe MHAPOPMALIMN O CHYPKEHM PACX0-
[0B KOMMaHWn Ha CTPOUTENLCTBO KOXKHO-
ro NoToKa.
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MIPOBBIE PbIHK/

TOPIU HA @MEPVIKAHCKYX MTIOLANKEX He MPOBOMM-
NCb 13-3a NPa3OHNYHOrO BbIXOAHOO. TakvM 06pasoM, BCe BHUMaHMe
VHBECTOPOB ObINO HAMPABEHO Ha EBPOMENICKUE W a3uaTCKie NIoLLa-
KU, @ Tarke Ha BHYTPEHHVE HOBOCTU. Ha eBponencKi/X MnoLlaaxkax B
NEepBOVi NONOBMHE AHA Npecbnafani HeraTVBHbIe HaCTPOEHVS, OOHAKO
Onwke K Bevepy, B Npeaasepuin BoICTynneHrs Mapumo Opary, nHaexcs
MPEeNMYLLIECTBEHHO BbILLV B MTIOC. [T1aBa ELB Ha npecc-KoHgeperLmn
328U, YTO /19 BOCCTAHOBIEHMSA SKOHOMMKIA HABKIA KYPC EBPO MMEET
B&KHOE 3HAYEHME, HO HE ABNSETCS OCHOBHOW Lienbto ELIB. Takxe Obino
CKa3aHo, YTO BCKOPE MOCIIE 3KOHOMIYECKOW CnabocTy nocnedyeT no-
CTeneHHoe BocCTaHosNeHne. CUIbHOMO BIMAHMA PeYs Ha XOL TOpros
He oKazana v K 3akpbITHio MHAEKC [apykckor hoHa0BOM Grpkin CAC
40 noppoc Ha 0,18%, nHOekc JToHaoHCKoM choHaoBon orpxwi FTSE 100
B MuHyce Ha 0,16%, nHaexe PpaHkdypTCKom cPoHO0BOM Gnpkmu DAX
BbIPOC Ha 0,47%. Tenepb BHUMAHWE EBPOMENCKUX MHBECTOPOB OyaeT
HanpaeneHo Ha BbIOOPbI B VTanm, KOTopble NPOVAYT B STV BbIXOAHbIE,
a CeroaHs y4acTHVKM OyyT »OaTb AaHHbIX 13 [epMaHiv No MHOEKCy
SKOHOMMYECKMX OXKMdaHMIN MHBECTOPOB ZEW 3a chespars.

MurmcTp domHarcos Anorun Tapo Aco (Taro Aso) 3adsun 06 OTCyT-
CTBMM MNaHOB MO MOKyMKke 0Onmraumi, AEHOMUHMPOBAHHBIX B MHO-
CTPaHHbIX BaOTax, B pamMkax nporpamMmMbl MO MOHETAPHOMY CMSrye-
HVO. OTMETUM, YTO Mokynka LB mopobHex oonuraumii MOXXeT BbI3BaTb
BOJIHY NMPOTECTOB B APYI WX CTPaHax, KOTOPbIe OOBUHSIOT ANOHMIO B Ae-
BaNbBALMM MEHBI A9 BOCCTAHOBNEHNA CBOEN SKOHOMVIKM 3a CHET OpY-
MX CTPaH.

15 cheB

¥ Asunu
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 14.02.2013

HasBaHue Tunl  Twn2 Twn3 Bantra [ait, py6 CHYA, MIH py6. 10 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHuT — [loxoaHbii 0 A P RUR 55888.66 680.05 1.51% 1.53% 2.94% 13.74% 7.28% 0.08% 27.39%
3eHuT — lNepcnekTBHbIi 0 A P RUR 5774.62 89.61 1.51% 1.41% 4.82% 15.61% 8.56% 1.95% 41.24%
3eHuT — [oxomHbiit I 0O A P R 7791.46 34370 147% 124% 2.65% 1328%  675%  195%  36.63%
3eHuT — BanioTHbiit O A T USD 1090.64 135.86 0.89% 0.58% 2.92% 1430%  241%  024%  33.11%
a3npombark — KoHcepsaTuHbii -~ U o] P RUR 4978.08 0.62 0.15% 0.16% 0.07% -4.31% -2.42% -2.21% -13.13%
If;g;:ﬁii:‘;;i‘:" o o P RUR 1666.95 8.74 0.09% 0.21% 1.47% 359%  6.14%  -0.86%  11.32%
MeTpokommepy — 2 0O C P RWR 2837.78 550.18 0.09% 0.10% 0.41% 407%  467%  5.36% 6.88%
"a3npombaHK — ArpeccuBHbIit 0 A P RUR 24212.64 7.88 0.01% -0.18% 0.38% 21.06%  18.03%  13.12% 38.04%
Aconior — flogepue* 0O C P RWR 2247.33 177.59 0.00% 0.11% 0.68% 557%  977%  126%  44.26%
A6contor — [loxogHbii” 0O O P R 2239.45 193.43 0.00% 0.14% 0.77% 446%  729%  1172%  37.38%
A6conior — MepenexTea® 0O MU P RUR 1158.48 35.33 0.00% 1.30% 0.78% 885%  278%  -7.43% 4.99%
A6contor — TakTuka® 0O A P R 674.44 31.74 0.00% 1.14% 1.36% 607%  176%  -2428%  -38.80%
Ss:g:‘l:ﬁ:::‘:x Boporax — 0O C P RUIR 1438772 1522 000%  0.00% 149%  123%  186%  457%  852%
E::gg‘;:ﬁa”" — Crpaxossie MW 0o P RW 520339 234 0.00% 0.00% 0.00% 053%  037%  182%  13.06%
Kpocc — KoHcepBaTusHbii™ O A P RUR 12740367 36.91 0.00% 0.00% 1.40% 6.73%  7.31%  1464%  29.44%
Kpocc — C6anaHcvpoBaHHbiit* 0 A P RUR 51727.43 2.05 0.00% 0.00% 1.89% 6.58% 5.46% 8.85% 18.78%
MeTpokommepy — 1* 0O C P AU 1864.08 3855 0.00% 0.00% -0.02% 197%  256%  4.25% 3.67%
lMeTpokommepy — Akuymn* 0 A P RUR 598.36 1.64 0.00% 0.00% 1.51% 11.23% 6.02% -0.67% 13.29%
Eg;‘;‘;’;‘;ﬁr:f;‘w_ 0O C P AW 500.63 275 0.00% 0.00% 0.00% 187%  074%  -1.10%  -3.88%
g;:z::zz:;kkpenm - O A P RUWR 5200717 281 0.00%  -061% 192% 9.35%  8.04%  853%  36.61%
doj‘;iiﬁ‘“m” KpepuT — Xepx- O A P RUR  8709.12 56.19 0.00% 0.55% 3.01% 291%  283%  728%  81.99%
TpancKpegutbank — Maructpans® O o] P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% -0.57% 4.47%
TpaxcKpeputbaHk — Aspopa* 6] A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% -0.17% 3.88%
TpancKpegutbank — Mokomotne* O C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% -0.12% -7.34%
LleHTp-nHect — Bropoit* 0O O P AU 1786.34 9.95 0.00% 0.00% 0.59% 11.85%  1185%  1185%  58.01%
LlenTp-nnect — Mepsblit* 0 A P RUR 164.86 30.19 0.00% 0.00% 3.01% 1.29% 1.29% 1.29% 8.63%
M2M Mpaiiser Bark — 0O C P R 470062 11.64 000%  0.00% 103%  392%  427%  48%%  22.39%
C6anaHcmpoBaHHbI*
“C"Tza'\g;‘ﬁff Barik— O O P RUR  1442401p. 1019.80% 0.00% 0.00% 0.93% 329%  5B1% (yieecen 035338482
M2M Mpaiiget baHk — dpdekmmsHbi* O A P RUR 4985.87p. 2352.81% 0.00% 0.00% 2.58% 7.92% 6.70% 0.017750887 0121788058
M2M MpaiiseT baHk — . " . ) . .
Merannmieckui® (0] T r RUR 9868.71p. 3061.30% 0.00% 0.00% 4.30% 2.32% 10.84% 10.018030012
M2M Mpaiiget baHk — UHAeKe +* [0] n P RUR 4619.81p. 1554.57% 0.00% 0.00% 1.35% 7.12% 7.43% 0.002393258
Kpoce — MHsecTALyOHHbII* o ¢ RUR  109216.81p. 1539.01% 0.00% 0.00% 1.56% 708%  7.67% 0128561033
f:::::;g::;f:”“ — fHTaps - O A P RUR  1020629.49 409 0.00% 0.00% 5.74% 2392%  1331%  1301%  37.19%
MeTpokommepy — 3 0O C P AU 1206.20 2.27 -0.03% -0.03% 0.12% 478%  355%  3.05% 3.91%
S:CEC"I::;E::;T*;:_ fAHTaps - O A P RR 907.47 109 016%  -016%  -405%  -146%  -3271% -4229%  -36.96%
Docouickveakum
3eHuT — BeuHble LieHHOCTU 0 T r RUR 62699.65 472.93 -0.17% 0.24% 3.92% 7.22% 19.96%  10.78% 38.21%
eHuT — Twxast rasaHs 0O O P RUR 6542094 103.61 -0.47% 0.54% 1.74% 7.60%  830%  8.19%  3552%
TarpornGarik — Gowp o A P RUR 976.71 14.64 -0.47% -0.65% -0.48% 301%  -390%  -10.32%  17.24%
DOCCUUCKMX aKLIUK ﬂaHHb\e A3V
" PFGRIBMR DI SRUIRSAHYG FATYC P RUR 1234.85 400 -0.62% -0.84% -3.14% 222%  -1373% -19.04%  16.91%
1:
%f'r;”vgﬁpgﬁwa Y Aeanoin O A P RUR 2438.21 4759 -0.87% 0.59% 177% 12.99%  7.41%  1.06%  29.97%

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdhopmaumoHHoe areHTcTso «A3UMK», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



