10 Dec 2012 EBpO HYKHO BpE€EMS HA pa3iyMbsl

B ocHoBHOIi BamoTHO# nape 10 nexaOpst Jiydiie moObITh BHE PhIHKA

Amnna bonposa YwuraTh Ha caire
110600b1 0151 npodadicu e8pPosaiomvl, KAK CHOBA NOKA3AIA NPAKMUKA, HUKYOa He deaucb. OHU RPOCTO 8 HYJCHOe
8peMsl RPOAGUNUCH MAM, 20e Mpeb0B8aLoCh. D ghexm om curbHOU AMePUKAHCKOU CIMAMUCIUKU, 8blutedweti 7
Oexabpsi, Ha pbIHKe 8ce euje NPUCYMCmeyem, HO HeOOHO3HauUHble OaHHbie u3 Kumas exyne ¢ Hogocmamu uz Umanuu
C epeuecKuM «2APHUPOM» 8Ps0 U OA0YM USPOKAM 803MONICHOCHb AKMUGHO MOP208ANb.

Ypo morenensarKa, 10 gexadpsi, CKIIagsIBaeTCS W3 HOBOCTEH Pa3HOTO Poja, IPUIEM CETOHS INTOXHX U XOPOIIHX
nprvepHo noposHy. [Ipu arom mapy EUR/USD «wmenBe i Xoporo nepenpogay B (prHaIe IpONUIoi HeleIH, TaK 94TO
Tereph CaMoe BpeMsl MIEPEBECTH AyX, MPOaHAIM3UPOBATh CUTYALMIO U IOAyMAaTh.

Ha HOBoIf Hesiese BAJIFOTHOMY PBIHKY NPEICTONT OICHUTH NMEePCIIEKTHBEI €BPOIEHCKOI SKOHOMYKH M OTCIIEIUTH JUHAMUKY
Jpasiora Mexny pecnyomkarnamMu u gemokparamu B CIITA 1o npobiieme «(drckaabHOrO 00pbIBay.

Kpome Toro, nprmen uepen I'perwu oruuraThest 00 addexre ot buy back i momydHrb-Taki CBOIO (PMHAHCOBYEO IIOMOLLIb.
O0 o¢rrmaTBHEIX UTOTaX BEIKYIA CTAHET M3BECTHO Y)KE CETOIHS, HO NPeABapUTeIbHAs HHQOPMAaIWs CBIICTEIBCTBYET,
910 AdHHBI cOOpaH 3asBOK Ha BHIKYN 00HITOB Ha 30 Mipn eBpo. [Toxoxke, 4TO YaCTHBIN KAaNUTal TOTOB H30aBUTHCS OT
yrpoxaromei Gymaru JoObIM MyTeM, BKIIFOUasi 3TOT, KOTOPBIH PEToNaracT COMMTHYIO IPEMIO K PRIHOYHOM IICHE.

MaxkposKOHOM MY €CKUi KaJIeHAaph He OCTaBJsieM 0e3 BHUMAaHWs U OTCIIEKMBAEM BECh TIOTOK €BPONCHCKON CTaTUCTHKY, C
TeM YTOOBI IMETH NPEJICTAaBIICHHE O peaIbHOM TIOJIOKSHHN Jel B perroHe. JIrobast craTucTuka no I'epmannm n @panipm
JIaCT HOBBIE ()parMEeHTHI SKOHOMHUIECKOrO T1a33/1a Il TIOCTPOSHNS ¢IMHOM KapTHHBL. J[0m BHUIMaHUA 3aCITyKHBAaeT U
Kurp, koTopslii npoomkaeT neperoBops! o TEHEXKHOH Nogaepikke. 311ech ke oTMedy 1 Taro, peMbep-MUHUCTP
koTopoii Mapuo MoHTH ycTan oT 6€CKOHEYHOM MOHETapHON BO3HU U TOTOB YHTH B OTCTABKY, KaK TOJIBKO OyleT NPUHIT
Oro/KeT CTpaHbl Ha OyIyImid rof. DTO 0YCHb HEXOPOIIIHI CHI'HAJI, BEAb MOJO0OHOE PEICHHE BIIOJIHE MOXET 03HAYaTh, YTO
K CHMIITTOMaM SKOHOMHYECKOTO KpPH3HCa B €BPO30HE TIPHOABIIIOTCS U 3IEMEHTHI NOJIUTHIECKOTO, a TIPH TAKOM TIOJIOXKESHNH
TEeKyIIHe MPoOJIeMBI pelaTs OyfeT eIme CIOoXKHee.

3acenanue L{b P®, koropoe coctourcs 10 nexkadpst, Bps JIM PUHECET ¢ COOOI MPUHIMIHAIBHO HOBYIO HH(POPMALHO O
MOHETaPHBIX B3INIIaX POCCHICKOTO PETYIITOpa, CTABKY pe(HMHAHCHPOBAHI NIepecMaTpHBaTh, CKOpee BCETO, He CTAHYT.
®denepanpHas pe3epBHAs CUCTEMa HAYHET JIBYXITHEBHOE 3aCE/IaHHe BO BTOPHHK, 11 1exalpsi, 1 B €€ UTOTOBBIX 3asBICHUIX
OY€Hb MHTEPECHO OyeT OTCIIEAUTH BCE, UTO KACAECTCS BO3MOXKHOTO MPOAJICHHSI POrpaMMBbl Twist, KOTopasi 10oJDKHA
3aBEPIIMTHCS K 1 sHBaps.

JIist mapbl eBpo/moJutap Ha OmKanIyro IATHIHEBKY aKTyalbHBIM ocTaeTcs kopriop 1,284-1,312, nommap/py6:ib
npoTopryercs B npenenax 3aauenuii 30,95-31,65 py0., eBpo/py0:ab Bpsi s okuHeT Tpanuipt 40,1-40,6 py6. KoHkpeTHO
CEeroJIHA MO0 OCHOBHOM Mape ONTHMAalbHAsI TO3UIMS BHYTPHU JHI — «BHE PBIHKA».


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/23937

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupexkTop aHaIUTUYECKOro OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnTOH Taram6eaa, aHaJIMTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabst Paye HKOB, aHAIUTHK

rachenkov@investcafe.ru, +7 909 630-67-59

AHJpeii ApTHILeB, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

KOpnii KoyeTkoB, aHAUTHK

pr@investcafe.ru, +7 964 560-87-45

AnToH CadoHoB, cTapImii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21

ITaBes1 EmenbsiHIe B, aHAJMTHK
pavel@investcafe.ru, +7 903 541-75-64
AnToH CadoHoB, cTapHImii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

AHTOH CadoHOB, CTapIIMii aHAIUTUK
safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Payue HKOB, aHAIUTHK

rachenkov@investcafe.ru, +7 909 630-67-59

Anna Boaposa, ananiruk

pr@investcafe.ru, +7 495 721-68-70

Auekceii ITyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AnTOH Tarun6exa, aHaJIUTUK

pr@investcafe.ru, +7 495 721-68-70

He3aBucumoe ananmTu4eckoe areHTcTBO « HBecTKade»

Anpec: 125047 Mockga, 4- # JlecHoii niep., 1.4, JlecHas I1naza, og.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTtenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Mpecc- cay:xda: pr@investcafe.ru Ten. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HHQOPMAIS, TIPEICTABJIEHHAs B HACTOSIIIEM JTOKYMEHTE, MpelHa3HaYeHa HCKIIOUUTEIbHO T HMHQOPMAIMOHHBIX LeTell H HH MPH KaKHX 00CTOSATENbCTBAX He JI0JIKHA HCTIONb30BaThCs
WK pacCMaTpyUBaThCA Kak Ule}’)'l'd WIH NPEIJIOKEHUE J1el1aTh 0(‘)0])”7]. HCC\IOIPSI Ha TO, YTO aHAJIMTUYCCKas HH(‘)Op\IﬂI U1 TIOArOTOBJICHA C MaKCHMaJIb HOU TIarejibHOCTb 0, HA 000 « ]r’iHBCClKi1(,|JC)>. HH
AHATUTHKM CaifTa — aBTOPBI HH(OPMAIIIH HE TPEIOCTABIIAIOT HUKAKHX MPAMBIX HIM KOCBEHHBIX 3aBEPEHMI MM TapaHTHii B OTHOLIEGHUH JOCTOBEPHOCTH H MOTHOTHI aHATMTHYeCKoH nupopmarym. Hu
00O «MuBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE NIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,
oIty 6JIMKOBaHHOI Ha caifte JIM0O0 MpeICTaBICHHOM B HAcTOsLIEM OroJLIETEHE.
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