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Mo uToram nepBoi MOMOBMHbI BYepaLlHeEro
OHA MHOTMM MOTFN0 MOKa3aTbCA, YTO YHACTHUKU PblH-
Ka nocne pacnpofaxu B MNOHeAEeNbHUK HEeMHOro
ycnokounmcb. [a v BCA NIOrMKa passutua cobbiTuid
noAcKasbiBasa, YTO eCcTb LWaHCbl nocne muHyc 3%
YBUAOETb XOTb KaKOW-TO OTCKOK. Ho Hapexpa octa-
Jlacb BCEro AuWb HaaexKaon. B camom Havyane Topros
PbIHOK, NpaBAaa, XoTen 6blI0 3aUENUTLCA 33 HYNEBYIO
OTMETKY M [axKe OTKPbIICA MO BCEM TPEM OCHOBHbIM
WHAEKCaM B HeBONbWOM 4YMCTO CMMBOJIMYECKOM
natoce. O4HAKO Ha 3TUX MO3ULMA YAEPXKAJCA OH He-
[onro - 4yytb 6onee nonyyaca. BosmoXKHO cBOO TONU-
Ky HeraTmea fobasuan sbiwepglme B 18-00 mck aaH-
Hble MO WHAEKCY goBepua noTpebuteneit, Kotopble
OKa3aNnUCb HECKONbKO HUXe nporHosa - He 132 Kak
OXMAanoch, a scero anwb 130 nyHKTOB. B npuHumne
130 nyHKTOB - UMdpa xopoLlasn, HO KOMY 0 Hee celd-
Yyac ecTb A4eno, Koraa ri1aBHbIM NOBOAOM A/A CHUMKe-
HWMA OCTaeTCA Cenyac WMCKAHYUTENIbHO HECHACTHbIN
pa3HecyacTHbin COVID-19, KoTopblit pacnonsaerca
paKoBOM ONyxo/blo MO BCen naaHeTe. M BHOBb, KaKk U
HaKaHyHe, YYaCTHUMKOB pbIHKa OXBAaTW/A BCeobbeM-
NOWMNA CTPax U UHAEKCbl MeaeHHO, HO OYeHb yBe-
PEHHO M TPEHAO0BO NONOA3AN BHU3. Mpuyem ¢pakTu-
yeckn 6e3 BCAKOM HagerKabl Ha OCTAHOBKWU. JIMWb B
KOHLEe TOproe 6bina cnabaa NoMbITKA «TOPMO3HYTb-
cA», HO 1 Ta OKa3anacb HeygayHoM. B ntore nHAaeKcol
BHOBb noTtepann no 3% OT CBOMX NOHeAeNbHUYHbIX
3HAYEeHUIM U 3aKPbIINCb GAKTUYECKM HA MMHUMYMaX
AHA. B abcontoTHbIX undpa 3a 3TM ABa NpolleaLmnx
[OHA MoTepu NPoCTo KosaoccanbHble. Tak, nHaekc Dow
Jones nogewesen noytn Ha 2000 NyYHKTOB M 3TO AB-
nAeTcA cambim 60NbLIMM aBCONOTHBIM 2-X AHEBHbBIM
nageHuem 3a Bce 124 roga ero cyL,ecTBOBaHUA.

Ha oTpacsieBom ypoBHe Xy»Ke BCex Aena LWau
Yy MPOMBILWNEHHbIX KOMMAAHWA. 34ecb NOTepU cocTa-
BUAM B cpeaHem 3,8%. lNpn 3TOM OCHOBHOW yaap
npuILIenca 34ecb, Kak 3TO HM CTPAHHO, Ha aKuuu

KOMMaHMN BOEHHO-NPOMbILWAEHHOrO KomnaeKkca. O
cune yagap CBMAETENbCTBYET XOTA Obl TOT GaKT, uTo
NIYYLWINIA pe3ynbTaT No UTOram BYepaLUHero AHA 6biiy
akumi Boeing (BA, -4,33%), rae notepu, Kak Mbl BK-
AnMm, cocTaBunu 6onee 4%!

TakKe HepBHan 06CTaHOBKa ULapuna n B ¢ou-
HaHCOBOM ceKTope. 3aecb Habnoaanucb ABe TOYKK
NPUNOXKEHUA YCUAMN MeaBeden - 3TO aKUMK Kpyn-
HeMwunx 6aHKOB M akUMW BedyWwMx MWUPOBbLIX Ma-
TEMKHbIX cucTem. [loyemy MMEHHO OHUM - OTBET fICEH.
PacnpoctpaHeHne COVID-19 cKa3biBaeTca npexae
BCEro Ha cBoboae nepemelLeHMA, YTO Bbi3biBaeT
OrpaHMYeHMe TPAHCMOPTHbLIX CBA3EM U pesKoe Co-
KpallleHne NOKyMnoK B MarasuHax. A 3To Bce - nJaTe-
W, NNATeXK, NnaTexu... A ToYHee - UX pesKoe Co-
KpaweHue. N ¢ yero 6bl 3TUM aKUMAM Torga [Opo-
XaTtb?

Kak Buaum, passutMe CUTyaumu Ha pbiHKe
NMAeT No Xyawemy CLEHapUI0 U ceryac NPorHo3npo-
BaTb YTO-IMOO OYEHb TAMKENO, MOCKONbKY BCE yBA3a-
HO Ha PAcnpPOCTPAaHEHUN WUAN He PAChPOCTPAHEHUU
3aNUAEeMUN, @ HE HA KaKUX-TO OBOBEKTUBHbLIX SIKOHOMM-
YecKMX NoKasaTensx.

Mo uMTOoram TOProB WMHOCTPAHHbIMM AKLUSAMMU
Ha CaHKT-MeTepbyprckoli bupske Bo BTOPHUK 25 deBs-
pans 66110 3aknodeHo 330 ThicAY cAeNOK C aKUMAMM
1101 smuTeHTa Ha obuiyto cymmy noydtn 300 mAH.
ponnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 27 081,36 -3,15
S&P 500 3128,21 -3,03
NASDAQ 8 965,61 -2,77



OXunpgaHua pbiHKa 26 ¢peBpana

OcTaBb Hagexay BCAK cloga Bxoasawmit. Kak xodyertcs, 4tobbl 3Ta 6eccmepTtHan ¢pasa LaHTe
OKasanacb cerogHs HeBepHoW. OAHAKO MOKa, MO MTOram nNepBoOW MOJIOBUHbI AHA BCe roBopuUT 06
obpaTtHom. Co Bcex CTOPOH CbINATCA BCE HOBble M HOBble COOOLIEHMA O KoJsinyecTBe 3aboseBlwIMX U
YyMeEpLWNUX TO B OAHOW, TO B Apyron cTpaHe mupa. N ato 6e3ycnoBHo He pobasBnaseTr onTMMM3MmaA
MHBECTopam. PbIHKM KpacHbIe N 3eNIeHeTb NOKa He HamepeHbl. M ecnn B A3nUK CHUXKEHME OrpaHUYnIOCh
MeHee yem 1% (npwvBbIkAM, no-Bugumomy!), To BOT eBponemckne WHAEKCbl ABHO B MaHMKe nocse
MOCTOSIHHbIX COOOLWEHN 0 HoBbIX XepTBax COVID-19 Ha cesepe Wtanuu. Mpu stom 6osblue Bcex
NMAaHUKYIOT YUCTOM/IOTHble Hemubl, rae mHaekc DAX-30 TepseT yxe 6onee 1,5%, a BOT MUTanbAHLbI
COBEPLUEHHO CMOKOMHbI N X BeayLwmuii MHAeKc MunaHcko BupKu aarke natocyeT, Npasaa CoBCEM YyTb-
YyTb.

Ha astom ¢oHe obloyepcbl Ha OCHOBHbIE WHAEKCbl MNbITAIOTCA XOTb KaK-TO COXPaHATb
cnokocteme. Ho cerogHs Mm 3TO He - O4EHb XOPOLLO YAAETCA - KOTMPOBKM HAaX0AATCA B KPACHOM 30He U
TEPSAOT NO HECKO/IbKO AECATbIX NPOLEHTa. 34eCb MOXKHO TO/IbKO € 06/1eryeHMem B3L0XHYTb - K CHACTbIO,
BCEro Mo HeCKONbKO AecATbIX!

M3 BaXKHbIX COObITUI CEroAHALWHEro AHA MOMKHO BblAE/UTb BbIXOA AaHHbIX MO NPOAarKaM HOBbIX
AOMOB 33 fiHBapb Mecsl. AHaNUTUKM OXMAAKT pocTa Npodaxk yYyTb bosiee yem Ha 2%, oAHAKO, Kak
NoKasasau, Hanpumep, BYepallHMEe He OYEHb XOPOoLUME AaHHble No MHAeKcy Kewnca - Lnnnepa n nHaekcy
AoBepua notpebutenen BbixogalMe ceiyac gaHHbIE MOTYT UCMOPTUTLCA Y Hac NPAMO Ha rnasax. [a u
BoObLLE, KaK yKe BblN0 CKa3aHo Bbllle, CeMYac 3TO HE CaMOEe BaXKHOE B HaLLEN KU3HMU.

Ewe B18-30 Kak 06bI4HO MO cpedam BbIMAYT AaHHbIE MO 3anacam Cbipon HedpTu. 3aeck HedTb
HMYEro XOPOLUEro HEe KAET M 3TO YXKe MOHMMAlOT Bce HedTeTpengepbl. HepTtaHbie KoTuposkmn WTI
cerogHa c yTpa npobunm oyeHb BaKHbIN YPOBEHb NOAAEPKKM B paiioHe 50 aonnapos 3a 6appens u
TOProB/AA y)Ke BeAeTcA Ha A0NNap HUXKe.

Kopoue, Ha Bcex PppoHTax Bpode bbl LWBAX, HO... BCE e XOPOHUTb PbIHOK paHblle BPEMEHU He
CTOUT. YNCTO TEXHMYECKM PbIHOK YXKEe CHU3U/CA A0 BaXKHbIX YPOBHEN MOAAEPKKM U MOITOMY AO/IKHA
6bITb OCTaHOBKa. Ha 3TO U CTOMT HaZeATbCA M 3a04HO0 BpaTh NpUMep € UTanbAHLEB. MPaBUABbHbIN PUCK -
MeHeIXXMEHT U ymepeHHoe noTpebaeHune rpannosl cnacet mup!

MaKpO3KOHOMVI'~IECKMe AdHHbIE

Mpepbiay-
AaTta Bpema [epuop NMokasatenu wee MporHos
3HayeHue

26.02.2020 18-00 AxBapb Mpoparka HOBbIX 4OMOB 694 000 710 000

0,414 mnH. 2,005 mnH.

26.02.2020 18-30 24.02.2020 3anacbl Cbipon HedpTH o o
bappenenn  bappenen

Bcs uHgopmauus, npedcmasaeHHAs 8 HAcCMosAwem ob63ope, HOCUM UCKAYUMENbHO UHPOPMAYUOH-
Hoblli XapaKkmep, He A879emca UHBECMUYUOHHOU KOHcynbmauyuel, pekomeHoayuel uau npedsoxceHuem
K cosepuieHuUto c0esnoK ¢ puHaHcosbIMU UuHCmpymeHmamu. MNAO «CaHkm-llemepbypackaa bupxca» He



Hecem omeemcmeeHHOCMU 3d MocaAe0Ccmaus Ucnosab308aHUSA pG3M€u4€HHOU UHd)OpMGL{UU, 8 mMom Yuc-
71e 3a ntobbie 803MOMCHbIE y6bImKU om coesoK ¢ d)UHGHCOBbIMU UHCMpymMmeHmamu.



