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PbIHKA MHOCTPAHHbIX AKLMIA
HE JIESbTE MNOMNEPEL BATHKW B MNMEKIO

18 CEHTABPA 2019 TOAOA

Yto genatb? Kyaa matm? YTo Hac Xaet 3as-
Tpa? BonpocoB 6o0/ibllue, Yem OTBETOB W MHOrue
YYACTHMKMU pblHKa ABHO B pactepsHHocTn. Co Bcex
CTOPOH CMJIOWHbIe «TPabbsbi» - HedTb CKAYeT Kak
cymacweguwan, ot ®PC HeusBecTHO 4Yero KaaTb, a
aMepUKaHLUbl C KUTaliLaMn No-NperKHeMy MepstoTcs
CBOMMW 3KOHOMWMKAMM W BCE HUKAK HE MOTYT BblAC-
HUTb KTO M3 HUX Kpyde. B TaKMx ycnoBuax KaaTb Ka-
KMX-TO KOHCTPYKTMBHbIX MHBECTULMOHHbIX Uaen He
NPUXOAUTCA M YYACTHUKM PbIHKA Yalle BCero npocTo
NAbIBYT Ha BOJIHAX TEKYLMX cObbITUI. W BUepallHue
TOPrM HUYEM He OT/IMYaNMCb OT npeablaywmx. B no-
HeaenbHUK HedTb NoneTena BBepx U B paBope HbiIn
aKumMm HedTemobbiBaloOWMX U HedTenepepabaTtbiBa-
FOLWMX KOMNAHWN. Buepa HedTb pa3sepHyaacb Ha 180
rpaflycoB M TOYHO TaK¥Ke pPa3BepHY/INCb MHBECTOPbI,
KOTOpble MaHMWaAKa/JibHO Hayajn TONUTb BCE TOT e
CblpbeBOW ceKkTop. MHorne akumMmn HedTAHKK noTepsa-
v BYepa parke b6onblie, Yem Npuobpenn HakaHyHe,
XOT MOTEepPU BCErO CbIPbEBOrO CEKTOPA OKa3a/iMcCb
BCE K€ HECKOJIbKO HMKe - MUHYC 0,9% npoTuB pocTa
B +2,3%, KOTOPbI Mbl HabO4ANN HAaKaHYHE.

Ho B uenom ByepallHWe TOpPru Npowan ao-
CTaTOYHO CMOKOWMHO M HECMEeLWHOo, YTO COBCTBEHHO U
npeacKkasbiBain MHOrMe aHanuUTUKU. WMHaeKc «Tep-
INCb» BOAN3U HYNEBbIX OTMETOK, a B NOCAeAHUI Yac
TOpros Aake Hawnm B cebe CUNbl HEMHOXKO noapac-
TM. U Bnarogapa 3TOomMy pOCTy BCe WHAEKCbI, BO-
nepBbIX, CMOIM 3aBEPLLUUTb AEHb B 3€/1€HOM 30HE, U,
BO-BTOPbIX, PAaKTUUYECKN BEPHY/IUCb HA UCXOAHbIE MOo-
3MUMK, MOJIHOCTbIO /IMKBUAMPOBAB NOTEpU MNoHe-
AeNbHUKa.

Ha oTpacneBom ypoBHE HUYEro MHTEPECHOTO
He OblI0 M MaKCMMasibHble M3MEHEHMA NPULLAUCH
KaK pas Ha cbipbeBon ceKkTop. OH »Ke OKasasca eguH-
CTBEHHbIM, KOTOPbIA MPOAEMOHCTPUPOBAA OTPULaA-
TeNbHYO AMHAMMKY. O4HAKO NAKOC Y BCEX OCTaJIbHbIX
6bln HacToNbKO Man - oT +0,1% B NPOMbILIIEHHOM
cekTope o +0,8% B aKUMAX KOMMYHA/NbHOIO CEKTO-
pa, YTO 3TUM TOYHO MOKHO NpeHebpeub.

Cpean oTAaenbHbIX akuuit GpakTUYecKn Takas
e KapTUHa - HUYEero oCOBEHHOrO U UCKAOUYUTENbHO-
ro. MoXHO BblAEeNUTb, MOXKanyih, pa3Be 4TO aKUuu
Kraft Heinz (KHC, -4,25%), KoTOpble nocne AByXHe-
OEeNbHOro pocTa, coctasmsliero B utore novtn 20%
BAPYF Pe3Ko OTKATUAUCL Hasag, noTtepsas bonee 4%
cBoeit ctoumocTn. OgHaKo 3TO «BAPYr» MMEET nog
coboli BNoAHE NOHATHYO NpUYKHY. MHBECTOpbI Hava-
JIN MaccoBO NPOAaBaTb 3TU aKLMWU NOCAE MOABAEHUA
MHbOPMALUM O TOM, YTO B MOHEeAENbHUK 2-i1 NO Be-
NnunHe akuymoHep Kraft Heinz - yacTHaa nHBecTUUM-
OHHasa KomnaHus 3G Capital npogana 9% csoux ak-
unii 6onee yem Ha 700 mnH. gonnapos. U, ecte-
CTBEHHO, MHOTWE YYaCTHUKM PbIHKA, YBMAEB 3TO, MO-
cnewmnam nocaeaoBaTh ee npumepy.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIJIA 27 110,8 +0,13
S&P 500 3 005,7 +0,26
NASDAQ 8 186,02 +0,40



OxXnpaHua pbiHKa 18 ceHTAbpA

CerogHa Ham NPeACTOUT NEPEKUTb OYEHb CNOXKHbIN AeHb. Cama no cebe o6cTaHOBKA Ha MUPOBbIX
pbIHKax BeCbma M Becbma npoTnsopeumsa. C 04HOM CTOPOHbI, HeGTb M BCE YTO C HEW CBA3AHO, He AaeT
CMOKOMHO cnaTb MHBEcTopaMm. MoneTbl «BO CHEe U HanaBY» HedTAHbIX KOTUPOBOK 3a Noc/ieaHNe AHWN OCcTa-
BW/JIM 3aMKaMM HaBepHOE YKe He 04HOro Tpengepa, paboTatowero Ha aToM cymaclleglem pbiHKe. U,
€CTEeCTBEHHO, HECMOTPS Ha KaKyLLLeecs CNOKOMCTBME, 3TO CKa3blBAETCA Ha MUPOBbLIX POHAOBLIX PbIHKAX.
C opyroi CTOPOHbI, Y4aCTHMKM PbiHKA, KaK KPOIMK Ha yaasa, cMoTpAT Ha PPC 1 3amepnn B 0XKUAAHUMU
peweHuna KomuteTta no onepaumnsam Ha oTKpbITom pbiHKe (FOMC). U Bce 3To B 0gHOM (p1lakOHE Mbl MOAY-
UMM UMEHHO cerogHs. B 17-30 mck Kak 06bl4HO NOo cpesam BbIMAyT AaHHbIE O 3anacax Cbipoi HehTH u
HepTenpPoAyKTOB, KOTOPblE NO MHEHWIO aHA/IMTUKOB A0/KHbI B 04epeHOMN pa3 COKpaTUTbcA. OgHaKo,
BOMPEKM BCEM MPOrHO3aMm, HedTAHbIE KOTUPOBKM NOYEMY-TO HE XOTAT PACTU U NOKA3bIBAOT MO UTOram
nepBoit NONOBUHBI AHA CHUXKEHME Ha 1%. CKnafblBaeTcA TaKoe BNeYaTAeHne, Yto LeHbl Ha HedTb BO-
06LLe yXKe }KUBYT CBOEN }KU3HbIO N UX U3MEHEHME NepecTasno NoaaaBaTbCs XOTb KAKOW-TO IOTUKE.

Ho Bce e rnaBHoe cobblThe cerogHAWHEro AHA, a MOXeT ObITb faXKe U He AHA, a B LLe/IOM 3TOro
roga (KTo ero 3Haet - UICTOPUA MOoKaxKeT!) - 3TO KOHEYHO pelLeHne O CTaBKe M NocseaytoLas npecc-
KoHdepeHuus Mpeacenatens PPC dxxepoma Mayanna. N BOT 34eCb-TO Hac AEUCTBUTE/IbHO XKAET JioTe-
pen c abcooTHO Henpeackasyembim Ucxogom. Kak 06blYHO roBOpUTCS, bepeMEHHbIM KeHLMHaM U
inuam co cnabom NCMXMKOM B 3TOM NpoLecce /ydlle He yYacTBoBaThb. [la U Bcem oCTasibHbIM MHBECTO-
pam nydlle NoKa OTOMTU B CTOPOHKY M MOCMOTPETb Ha BECb 3TOT NPOLLECC CO CTOPOHbI. M nosTomy rnas-
HbI MHBECTULMOHHbIN COBET Ha CErOAHAWHMM AeHb CBOANUTCA K XOPOLLIO M3BECTHOM YKPANUHCKOM Noro-
BOopKe: He ne3bTe nonepen 6aTbKu B nekno! OctoporkHOCTb npexae Bcero! M Bcem - cnokoiictamaA!

MaKkpoaKoHOMUYeCKUue AaHHble

Mpeabiayuwee
B n n n
Data pems epuogp, oKasaTtenu HadeHMe porHos
18.09.2019  15-30 Asrycr Paspewenna Ha HoBoe CTpou- 4 4,5 1310 000
TenbCcrso

18.09.2019 15-30 ABrycr 3aKnagKa HOBbIX IOMOB 1191000 1 250 000
18.09.2019  17-30  16.09.2019 3anachl Colpoit HedTH 6,912 mak. - -2.496 MK,

bappenei bappenei

18.00.2019 2100  18.09.2019 ' cwerne FOMCOPCCUIA© 2,0-2,25 1,75-2,0

CTaBKe

Bcs uHghopmauus, npedcmasaeHHAs 8 Hacmosawem ob3ope, HoCUM UCKAYUMEeNbHO UHHOPMAYUOH-
HbIl xapakmep, He A8749emcs UHBeCMUYUOHHOU KoHCyaemayuel, pekomeHoayuell unu npednoxeHuem
K cosepuleHUro cOesnoK ¢ PUHAHCo8bIMU UHCMpymeHmamu. NMAO «CaHKkm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d M0C/1e0CmBUs UCNOoAb308AHUA pa3meueHHol UHGopmayuu, 8 mom Yuc-
7€ 30 M10bbie 803MOMCHbIE YObIMKU 0M COEesO0K C (hUHAHCOBLIMU UHCMPYMEHMAMU.



